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El propósito de este informe, es el de mostrar el comportamiento de las empresas del Transporte Aéreo Colombiano 2009, su situación financiera, participación por cada modalidad en el sector, cumplimiento en el envío de la información, y la relación de las variables financieras como contribución del desarrollo del sector aéreo.
EMPRESAS DE TRANSPORTE AÉREO COLOMBIANO

De acuerdo a la actividad desempeñada, así:
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Cuadro Anexo No.1 - Fuente: Estados Financieros 2009 – Transporte Aéreo 

CUMPLIMIENTO Y PARTICIPACIÓN 
Dentro de la modalidad y para el presente informe se tomó la información disponible a 15 de Julio de 2010, la cual mostró un porcentaje del 88.31%, equivalente a 68 empresas de 77.
.

La Gráfica No.1 refleja  la actividad de mayor participación que ha sido la de los aerotaxis con una participación del 71% equivalente a 55 empresas, donde 46 cumplieron con el envío de la información arrojando un índice de cumplimiento del 83.64%
.
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Grafica No. 1 - Fuente: Estados Financieros Empresas Aéreas 2009 vs 2008

La participación de las restantes actividades, fue así: Comercial carga 12% con 9 empresas, Comercial Troncal 5% con 4 empresas, Secundaria 3% con 2 empresas, Comercial Regional 5% con 4 empresas, Especial de Carga 3% con 2 empresas y Especial del Gobierno 1% (una empresa). El nivel de cumplimiento fue del 100% en el envió de los informes financieros.
Dentro de esta modalidad, las empresas que no hicieron presencia con el envío de los Estados Financieros fueron 9 correspondientes a Aerotaxis, arrojando un índice del 16.36%, y son las siguientes: Aeroejecutivos de Antioquia S.A. Taxi Aéreo Antioqueño S.A.; Petroleum Aviation And Services S.A.; Nacional de Aviación S.A., Helicol S.A.; Aviocharter Ltda; Aviones del Cesar S.A.S; Alfuturo Aéreo S.A.; y Aerovilla.
NOTA : La participación en cuanto al número de pasajeros y el monto de carga dentro del comportamiento del transporte aéreo regular frente al 2008 fue del 3.10% y del -17.82% ,disminución que se dio tanto en carga como en el correo.
. 
Con respecto a la actividad de Aerotaxis su participación a nivel pasajeros y de toneladas carga anuales fue del -63.83% y -21.46% con respecto al 2008, significando con ello que tanto el número de pasajeros y toneladas carga disminuyeron en el 2009 en 71.740 pasajeros y 757 toneladas carga.
      En cuanto a la Comercial Regional disminuyó a nivel pasajeros y presentó un crecimiento a nivel carga del -21.35% y  29.80.
ESTADOS FINANCIEROS 

Para efectos del informe todas las cifras extraídas de la matriz estados financieros por Modalidad – Actividad se conservarán en miles de pesos)

BALANCE GENERAL
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Gráfico No.. 2 – Fuente Matriz Estados Financieros 2009 vs 2008

La Gráfica No.2 para el  año 2009 comparado con el año 2008 muestra un crecimiento en los Activos
 de las empresas del transporte aéreo colombiano con respecto al 2008 en un 21.53% equivalente en miles de pesos a $934.855.643.  Con referencia a los Pasivos  estos crecieron en un 30.65%, traducido en miles de pesos es $1.012.005.624 y con respecto al patrimonio
 arrojó un índice negativo del 6.90% ($77.149.984).
En cada una de las actividades de esta modalidad el activo tuvo el siguiente comportamiento con respecto al 2008: 
Incrementos: Comercial troncal 22.94%, Comercial Secundario 51.50%, Comercial Regional 59.17%, Aerotaxis 18.90%, Comercial Carga 24.71% y Especial Carga 28.19%.

Disminuyeron: Especial del Gobierno que paso de $220 mil millones en el año 2008 a $166 mil millones en el año 2009, con una variación negativa de -24.81%.
El pasivo
, igualmente en cada una de las actividades su comportamiento fue el siguiente:
Aumentos, en Comercial Troncal 31.04%, Comercial Secundario 59.99%, Especial del Gobierno 9.96%, Comercial Regional 68.46%, Aerotaxis 15.19%, Comercial de Carga 48.70% y Especial de Carga 18.05%.
ESTADO DE RESULTADOS (Ingresos y Gastos)
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Grafica No. 3 - Fuente: Matriz Estados Financieros Empresas Aéreas 2009 - 2008
Con relación a los ingresos
 y los gastos
 de la modalidad transporte aéreo colombiano en general, se observa en el Gráfico N° 3 el comportamiento de las diferentes actividades, teniendo en cuenta el volumen de las operaciones que realiza cada una de ellas, así:

Aumentos en los ingresos: Aerotaxi $230.418.733 año 2008 y $297.250.805 año 2009, con variación de 22.48% y para gastos 25.31% Comercial Regional $61.020.673 año 2008 y $69.519.533 año 2009, variación de 12.23% y para gastos 11.17%; Comercial Secundario $23.317.528 año 2008 y $66.962.281 año 2009, variación de 65.18% y para gastos 64.225 y Especial de Carga $15.713.247 año 2008 y $20.026.843 año 2009, con variación de 21.54%  y gastos del 21.65%.
Disminución en los ingresos: Comercial Troncal con ingresos $3.938.822.051 para el año 2008 y de $3.827.141.280 año 2009, muestra una variación del -2.92 y de gastos de –0.09%; Comercial de Carga $675.352.967 año 2008 y $655.207.739, con una variación de -2.98% y de gastos de 11.65%; Especial de Gobierno $232.221.500 año 2008 y $198.979.457 para 2009, con variación del -14.31% y para gastos de 15.24%;.
Los costos y gastos operacionales se comportaron de la siguiente manera: 

Frente al total de la modalidad  6.86%. 

Con respecto a cada una de las actividades: Aerotaxi 26.69% Comercial Regional 10.60%; Comercial Secundario 62.50%; Especial de Carga 20.35%; Comercial Troncal 2.36%; Comercial de Carga 15.96%; y  Especial de Gobierno -3.03% 

Con respecto a la utilidad
 operacional de la Modalidad Transporte Aéreo 2009, se percibió una disminución del 19.55%, equivalente en miles de pesos      $160.824.212 con respecto al 2008. 
De acuerdo con la anterior cifra, las actividades que presentaron aumento en la utilidad operacional fueron: Aerotaxis (0.34%), y Especial de Carga (68.35%).      La Comercial Secundario pasó de una utilidad negativa en el 2008 de -$1.197.977 a $485.431 para el 2009.  Las demás actividades de esta modalidad  presentaron utilidades operacionales negativas.

ÍNDICES FINANCIEROS
Los índices financieros  son herramientas importantes que permiten relacionar cuantitativamente las diferentes partidas contables que conforman los Estados Financieros a lo largo de un período, son procedimientos de evaluación financiera más extendida, clasificado para una mejor interpretación y análisis.  Porcentajes que a nivel directivo  se convierten en  soporte de evidencia real de la situación del ente económico y elemento indispensable en la toma de decisiones.
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 Grafico No.5 Índices de Liquidez. y Endeudamiento 2009 vs 2008
La liquidez
, muestra la capacidad de la empresa para satisfacer sus obligaciones en el corto plazo, conllevando la habilidad para convertir activos en efectivo; para el caso, para atender las obligaciones existentes en la fecha de emisión o de corte de los estados financieros a la industria aeronáutica.  En la gráfica No. 5 muestra para la vigencia 2009, que éste indicador creció en un 14.57% con respecto al 2008 (68.93% a 83.50%), margen éste que muestra que los activos corrientes crecieron en un 38.03%, (en miles de pesos $637.078.868) frente a los pasivos contraídos (24.94%) - ($500.272.275) con respecto al 2008.  
El nivel de endeudamiento
, aumentó en un 76.03% en la vigencia 2009, es decir,  hubo más utilización de recursos de terceros para financiar una actividad y aumentar la capacidad operativa del sector. Presentó también disminuciones por parte de las actividades, Aerotaxis 2.30% y Especial de Carga 6.86%.
La rentabilidad
  del sector  presentó un índice del 11.05% para el  año 2009. Una disminución respecto al 2008 del 5.46 

Los índices de solidez
  y estabilidad
  muestran disminución con respecto al 2008 del 9.82% y 17.30%, lo cual indica un menor endeudamiento y las empresas cuentan con activos para atender las obligaciones tanto del corto como del largo plazo.

El de propiedad de la empresa refleja una disminución del 8.84% en el 2009 con respecto al 2008,  éste indica que el endeudamiento externo es superior al endeudamiento de la empresa con sus dueños y/o accionistas.

El capital de trabajo es otro indicador que supone determinar con cuantos recursos cuenta la empresa para operar, para este caso las empresas no cuentan con los suficientes recursos para cubrir su endeudamiento a corto plazo.

FUENTES DE LA  INFORMACION
· Estados Financieros (Balance General y Estados de Resultados) de Empresas de Transporte Aéreo Colombiano 2008 – 2009.

· Boletines Mensuales de Indicadores Económicos – Aerocivil.

· Análisis Financiero y Económico - (formulación) Rodrigo Estupiñán – Segunda edición.
G L O S A R I O

ACTIVO: Lo constituye el efectivo y otros activos que se espera convertir en efectivo,  vender o consumir durante el ciclo de operación, que por costumbre se espera que no sea mayor a un año. En el balance las cuentas del activo corriente circulante se clasifican en orden a su liquidez de mayor a menor. (Caja, Bancos, Cuentas de Ahorro, Inversiones temporales, Cuentas por cobrar a clientes, otras cuentas por cobrar, inventarios, activos fijos, otros activos etc. 
BALANCE GENERAL: Muestra la situación financiera de una organización en una fecha determinada, a través de presentar: sus recursos (activos), los derechos de terceros sobre esos recursos (pasivos), y los derechos de los propietarios (patrimonio).

CAPITAL DE TRABAJO: Activos corrientes menos pasivos corrientes. Una medida de la capacidad de pago de las deudas en el corto plazo. Capital de trabajo: esta razón se obtiene de la diferencia entre el activo circulante y el pasivo circulante. Representa el monto de recursos que la empresa tiene destinado a cubrir las erogaciones necesarias para su operación. 

ECUACIÓN PATRIMONIAL: Contablemente debe existir equilibrio entre las cuentas reales del activo, del pasivo y del patrimonio de una empresa. Para determinar el equilibrio entre estas cuentas, se utiliza una fórmula matemática conocida con el nombre de ecuación patrimonial. Esta fórmula da a conocer, independientemente, el valor del activo, del pasivo o del patrimonio. (Su fórmula es: activo = pasivo + patrimonio.) 

ESTADO DE RESULTADOS: Presenta los resultados financieros obtenidos por un ente económico en un período determinado. El resultado se determina comparando los ingresos del periodo contra los costos y gastos. (Si los ingresos son mayores hay utilidad, y si los ingresos son menores hay pérdida)

INDICES FINANCIEROS: Herramientas utilizadas para la interpretación de los estados de resultados de las empresas, con el fin de convertir esa información en elementos útiles para sus usuarios. 

ÍNDICE ENDEUDAMIENTO: Su resultado nos muestra la proporción de recursos ajenos o de terceros que se encuentran financiando los activos de la empresa, por otra parte indican el porcentaje de recursos propios o de los accionistas, en los activos totales del negocio.

ÍNDICE LIQUIDEZ: Miden la capacidad de la empresa para cubrir sus obligaciones de corto plazo, es decir, aquellas con vencimientos menores a un año.

ÍNDICE RENTABILIDAD: Permite medir la capacidad de una empresa para generar utilidades. Considerando que las utilidades permiten el desarrollo de una empresa, puede afirmarse que las razones de rentabilidad son una medida de éxito o fracaso de la administración del negocio.

ÍNDICE DE SOLIDEZ Y ESTABILIDAD: Ofrecen una idea de la posibilidad de la empresa de hacer frente a sus deudas en el Largo Plazo. Es decir, si es posible con el total de sus Activos hacer frente a las obligaciones actuales y futuras.

PASIVO: Son las deudas u obligaciones de una organización, las cuales deben ser pagadas en dinero, bienes o servicios.  Para su clasificación en el balance se tiene en cuenta el criterio de exigibilidad, es decir, la prioridad que se debe tener para el Pago. (Pasivos corrientes o de corto plazo y Pasivos no corrientes o de largo plazo).

PATRIMONIO: Representa el valor de los derechos de los propietarios sobre los recursos o activos de la organización. Contablemente corresponde a la diferencia entre el valor de los activos menos el valor de los pasivos. (Capital, Superávit de capital, Reservas, Utilidades del ejercicio, Utilidades de ejercicios anteriores y Superávit por valorizaciones.[image: image8.png]
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� Listado Relación de Empresa – Aplicativo Al Día.


� Ver cuadro anexo No.1


� Reporte Estadísticos – Transporte Aéreo Regular – Origen Destino 2009 – Página www.aerocivil.gov.co. 


� Reporte Estadísticos – Total pasajeros y carga 2009 – 2008 – Correo Interno Grupo Grupo  Est.. Sectoriales


� Activos: conjunto de Bienes, derechos y valores que la empresa tiene en su poder en el día de su balance


� Patrimonio : lo que pertenece al dueño de la empresa en el momento del balance.


� Pasivos. conjunto de deudas y obligaciones que la empresa tiene en la fecha del balance








� Ver Cuadro Anexo No.2


� Ver Cuadro Anexo No.2


� Ver Cuadro Anexo No.2


� Liquidez: Activo Corriente/Pasivo Corriente


� Endeudamiento: Pasivo Total/Activo Total


� Rentabilidad: Utilidad Neta/Ingresos Totales


� Solidez: Activo Total/Pasivo Corriente


� Estabilidad: Activo Total/Pasivo Total
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AMALIA 3 MAYO

								ESTADOS FINANCIEROS

								RECIBIDO ENTIDAD		RECIBIDO OTA		GESTION		REC ARC JAQ.						GESTION SOLICITUDES		TRAMITE DIREC INF

				AEROREPUBLICA

				AVIANCA		ADI-P69		´2010020596/2010-05-03		´05-05-2010		1/20/10		ARC JAQ		´2010020596/2010-05-03		´05-05-2010		ADEVIA		2010020032		04/29/2010

				SAM		ADI-P69		´2010020596/2010-05-03												ADEVIA		CORREO		04/30/2010

				AIRES				2010016137		9/4/10		1/21/10		ARC JAQ						AERO ESTRUCTURAS LEONOR		2010007035		02/17/2010		T

				COMERCIAL SECUNDARIO																AEROINCO		2010020214		04/30/2010		T

				EASYFLY				2010018637		04/22/2010										AFA DE COLOMBIA		2010007950		02/22/2010		F

				ADA																AMERIJET		2010020090		04/29/2010		C

				EXTRANJERAS																ASEM		2010019997		04/29/2010		F

				AEROLINEAS ARGENTINAS		ADI P 106		2010025883 - 01/06/2010		6/2/10										ASEM		2010019998		04/29/2010		F

				AIR CANADA																AVIACOL		2010019895		04/29/2010		F

				AIR COMET																AVIACOL		CORREO		40242		F

				AMERICAN AIR LINES				CORREO		01/27/2010		1/21/10		ARC JAQ						CAFTA		2010015223		6/4/10		F

				CUBANA				CORREO		04/29/2010						2010019020		04/23/2010		CAISA		CORREO		04/29/2010

				CONTINENTAL				2010018837		04/23/2010										CENTRO AERONAUTICO DE COLOMBIA		2010019416		04/27/2010		I

				IBERIA								1/20/10		ARC JAQ						CENTRO DE ENTRENAMIENTO CEAL		2010017536		04/16/2010		I

				LAN PERU																CRISTIAN CABRALES		2010017327		04/15/2010		T

				VARIG				2010019222		04/26/2010										CRISTIAN CABRALES		CORREO		04/29/2010		T

				AEROGAL																DAE

				LACSA(LINEAS COSTARRICENSES				2010014731		03/31/2010										DELTA

				DUTCH - DAE				2010019219		04/26/2010										EFA		CORREO		04/29/2010		E

				LAN CHILE																ELECTRONICA DE AVIACION		2010017967		04/20/2010

				MEXICANA																ESCUELA DE AVIACION DE OCCIDENTE		2010012613		03/18/2010		E

				SPIRIT				CORREO		04/30/2010										ESCUELA DE AVIACION INEC		2010017948		04/20/2010		E

				DELTA				2010018405		04/21/2010

				SOCIEDAD AIR FRANCE				2010018198		04/20/2010

				ARROW CARGO		ADI P 95		2010023992 - 21/05/2010		5/24/10

				TAME		CORREO0		1-Jun-10		DICEN YA ESTUVO ENVIADO										ESCUELA DE INSTRUCCIÓN AEROUNAUTICA		2010016658		04/13/2010		E

				ESPECIAL DE GOBIERNO																GOLDEN FLIGHT		2010009514		3/3/10		C

				SATENA		ADI P -92		2010023501-19/05/2010		5/20/10										HORIZONTAL DE AVIACION		2010016312		12/4/10		T

																				INDAER		2010019671		04/28/2010

				SEARCA S.A.				2010019937		04/29/2010										JETBLUE		2010018408		04/21/2010		C

				REGION AIR (TAS)				2010019688		04/28/2010										KLM CIA REAL HOLANDESA DE AVIACION		2010017883		04/19/2010

				AEXPA(AEROLINEA REGIONAL DEL PACIFICO				2010017446		04/16/2010										LA OCXI		2010011266		11/3/10

																				LA OCXI		CORREO		04/29/2010

		1		AER CARIBE				2010012856		03/19/2010		1/20/10		ARC JAQ						MAV		2010020227		04/30/2010		T

		2		AEROAPOYO																RAFAEL ESPINOSA		2010012251		03/16/2010		SA

		3		AEROCAPITAL																RIO SUR		CORREO		04/27/2010		A-T

		4		AEROCHARTER DE ANDINA																RMI		2010020312		04/30/2010		T

		5		AEROCOL				2010017424		04/16/2010										SAR - SERV AERON.DE RISARALDA		CORREO		04/30/2010		T

		6		AEROCUSIANA  - TAXI AEREO CUSIANA LTDA								1/5/10		ARC JAQ						SAR. TAR SERVICIOS		2010020222		04/30/2010

		7		AEROEJECUTIVOS																SATEC		2010018820		04/23/2010		T

		8		aeroestar ltda

		9		AEROEXPRESO SURAMERICANO/LINEAS AEREAS DEL CAFÉ																SAYT		CORREO		04/29/2010		T

		10		AEROEXPRESS				2010015419		6/4/10										SERPA		2010016538		04/13/2010

		11		AEROGALAN								1/19/10		ARC JAQ						SERTA		2010018066		04/20/2010

		12		AEROLINEAS DEL OCCIDENTE S. A. "LA OCXI S. A., ANTES AEROVILLA LTDA.																SERVICIO AEREO DEL ORIENTE SAO		2010019208		04/26/2010		F

		13		AEROMEL (sociedad aerotaxi aeromel ltda)																SIATO		2010014791		5/4/10		SA

		14		AEROMENEGUA				2010017563		04/16/2010		1/12/10		ARC JAQ						SOCIENDAD AIR FRANCE

		15		AEROTRANSPORTES																TALLER DE AVIACION CAICEDO		2010012614		03/18/2010		T

		16		AEROVANGUARDIA				2010014702		03/31/2010

		17		aerovilla

		18		AERUPIA				2010017987		04/20/2010

		19		air signature s.a.

		20		ALAS				2010007947		02/22/2010

		21		ALFUTURO

		22		ALPA				2010017780		04/19/2010

		23		ALPES				2010014543		03/30/2010		1/7/10		ARC JAQ

		24		ARALL				2010020387		3/5/10

		25		ARO - AEROVIAS REGIONALES ORIENTE				2010017539		04/16/2010

		26		AVIEL (AVIONES EJECUTIVOS)								1/20/10

		27		AVIOCESAR

		28		AVIOCHARTER

		29		CENTRAL CHARTER DE COLOMBIA								1/19/10		ARC JAQ		2010017272		04/15/2010

		30		CHARTER DEL CARIBE

		31		CONDOR		ADI-P70		´2010020677/2010-05-04		´05-05-2010

		32		DELTA HELICPTEROS - SERVICIO POR TODO LO ALTO		ADI P-105		2010025678 - 31/05/2010		6/1/10

		33		HELIAV

		34		HELICARGO

		35		HELICOL

		36		HELIGOLFO				2010018840		04/23/2010

		37		HELISERVICE				2010019751		04/28/2010		1/20/10		ARC JAQ

		38		HELISTAR				2010018903		04/23/2010		1/20/10		ARC JAQ

		39		HELITEC				2010020230		04/30/2010		1/20/10		ARC JAQ

		40		HELIVALLE				2010019079		04/26/2010						NUEVO AI P -91

		41		LANS(LINEAS AEREAS SANTANDER

		42		llanera de aviación

		43		nacional de aviación

		44		NATIVA

		45		PETROLEUM

		46		rio sur

		47		SADI				2010017779		04/19/2010

		48		SAECOL				2010020120		04/30/2010

		49		SAER		ADI-P65		´2010020172/2010-04-30		´04-05-2010

		50		SARPA				CORREO		9/2/10						2010020370		04/30/2010

		51		SASA

		52		SAVIARE				2010018179		04/20/2010

		53		servicios integrales helicoportados ltda

		54		SETA

		55		TACA - TAXI AEREO CARIBEÑO				2010014733		03/31/2010

		56		TAERCO

		57		TARCA(TAXI AEREO DE CALDAS)

		58		TAT				2010020386		40242

		59		TAXI AEREO ANTIOQUEÑO(TAN)

		60		TECNIAEREAS

		61		TRANSAMERICA

		62		TRANSORIENTE								1/20/10		ARC JAQ

		63		TRANSPORTE DEL ARIARI

		64		VERTICAL DE AVIACION				2010016331		12/4/10		1/20/10		ARC JAQ

		65		VIANA				2010015978		8/4/10

		66		VIARCO

		com

				COLOMBIANAS

				AEROSUCRE S.A.				2010017530		04/16/2010

				AIR COLOMBIA LTDA

				SELVA LTDA				2010016271		12/4/10		1/20/10		ARC JAQ		CORREO		04/29/2010

				LINEAS AEREAS SURAMERICANAS - LAS S.A.

		TPA		TAMPA S.A.		ADI-P73		2010021350 - 06/05/2010		5/7/10

		6AE		ALIANSA S.A.(AEROLINEAS ANDINAS S.A.)		ADI-P73		2010021253 - 06/05/2010		5/6/10

		SDK		SADELCA S.C.A. (SOCIEDAD AEREA DEL CAQUETA)		ADI-P72		2010021195 - 06/05/2010		5/6/10

				ESPECIAL DE CARGA

				AVIHECO				2010017694		04/19/2010

				ARKAS

				SAEP				2010019524		04/27/2010

				EXTRANJERAS

				AEROLINEAS BRASILERAS (ABSA)

				CARGOLUX				2010020377		04/30/2010

				CENTURION ( CENTAUROS)				2010013742		03/25/2010

				FEDEX								1/14/10		ARC JAQ

				PANAVIA

				SADELCA

				FLORIDA WEST

				ATLAS

				MARTINAIR

				VENSECAR

				MASAIR.

				AVIACION AGRICOLA

		1		AEROAGRO

		2		AEROTEC

		3		ASA				2010017331		04/15/2010

		4		ASAM

		5		AVIAL

		6		CELTA

		7		COALCESAR

		8		COMERCIALIZADORA ECO

		9		FADELCE								1/19/10		ARC JAQ

		10		FAGA

		11		FAGAN

		12		FARCA(FUMIGACION AEREA DE COLOMBIA)				2010013369		03/24/2010		1/20/10		ARCH JAQ

		13		FARO(FUMIGACION AEREA DEL ORIENTE				2010013772		03/25/2010

		14		FUMIGACION  AEREA HELICE

		15		FUMIGACION AEREA DEL TOLIMA

		16		FUMIGACION IBAGUE

		17		FUMIGACIONES AEREAS DEL CESAR FADELCE

		18		FUMINORTE

		19		PIJAO

		20		SADELL

		21		SAFUCO

		22		SAMA

		23		SAMBA				2010019756		04/28/2010		CORRE 21/01/2010		ARC JAQ

		24		SANAR

		25		SANIDAD CRUZ VERDE

				ESCUELAS

		1		ESCATEC				CORREO		01/27/2010		10/20/10		ARC JAQ		2010020226		04/30/2010

		2		ACADEMIA ANTIOQUEÑA DE AVIACION				2010013684		03/25/2010

		3		ESCUELA AVIACION DEL PACIFICO		ADI P 94		2010023895 - 21/05/2010		5/24/10

		4		CEI - CORPORACION EDUCATIVA INDOAMERICANA		ADI-P67		´2010020434/2010-05-03		´04-05-2010

		5		ACAHEL - ACADEMIA DE PILOTAJE DE AVIONES Y HELICOPTEROS		ADI-P67		´2010020436/2010-05-03		´04-05-2010

		6		AEROANDES				2010014519		5/1/10

		7		ESCUELA LOS HALCONES		ADI-P73		2010021228 - 06/05/2010		5/6/10

		8		CENTRO DE ENTRENAMIENTO AERONAUTICO - PROTECNICA LTDA		ADI-P92		2010023453 - 19/05/2010		5/20/10

		9		ECOTET FUNDACION ESCUELA COLOMBIANA DE HOTELERIA Y TURISMO		ADI P				5/24/10

				TALLERES

				AEROMENEGUA																1

		A/C MANTENIMIENTO		A/C. MANTENIMIENTO LTDA.																2

		ACOSTA Y MOYA		ACOSTA Y MOYA LTDA																3

		AEROAINCO		AERO ASISTENCIA DE INGENIERIA COLOMBIANA LTDA																4

		COSSIO		AERO ELECTRICOS COSSIO																5

		AERO MERCANTIL		AERO INDUSTRIAS LEAVER Y CIA. S. A.																6

		AEROTECNICA		AERO TECNICA LTDA.																7

		AEROCOMPUESTOS		AEROCOMPUESTOS LTDA.																8

		AEROCONTROL		AEROCONTROL LTDA.																9

		AERCOL		AERODESPACHOS COLOMBIA AEROCOL S.A																10

		ARA		AEROEJECUTIVOS DE ANTIOQUIA																11

		AEROELECTRONICA		AEROELECTRONICA LTDA																12

		AEROESTRUCTURAS DE COLOMBIA		AEROESTRUCTURAS DE COLOMBIA LTDA.																13

		AEROHELICES		AEROHELICES LTDA. SOCIEDAD FAMILIAR		ADI-P71		2010020988 - 05/05/2010		5/6/10										14

		AEROMANTENIMIENTO ANTIOQUIA		AEROMANTENIMIENTO ANTIOQUIA LTDA.																15

		AEROMANTENIMIENTO DE LOS LLANOS		AEROMANTENIMIENTO DE LOS LLANOS																16

		MICOL		AEROMANTENIMIENTO MICOL																17

		AERO-MECANIC		AERO-MECANIC LTDA.																18

		AEROMECANICA		AEROMECANICA LTDA.																19

		AEROPISTON		AEROPISTON LTDA.																20

		AERORADIO		AERORADIO LTDA.		ADI P 106		2010025822 - 01/06/2010		6/2/10										21

		AEROSANCHEZ		AEROSANCHEZ LTDA.																22

		AEROSERLIN		AEROSERLIN LTDA																23

		ASEL		AEROSERVICIOS ESPECIALES ASEL LTDA																24

		AEROSERVICIOS TECNICOS DE COLOMBIA		AEROSERVICIOS TECNICOS DE COLOMBIA LTDA.																25

		AEROTALLERES BELSA		AEROTALLERES BELSA LTDA.																26

		BECAL		AEROTALLERES DEL ORIENTE LTDA																27

		AEROTURBO DE COLOMBIA		AEROTURBO DE COLOMBIA LTDA.																28

		AGROCOPTEROS		AGROCOPTEROS LTDA.																29

		AICSA		AICSA S.A. AEROINDUSTRIAL COLOMBIANA																30

		2EW		INDUSTRIAL AERONAUTICA S. A.																31

		AMCOL INGENIERIA		AMCOL INGENIERIA LTDA.																32

		APEX		APEX DE COLOMBIA LTDA.																33

		AEROSISTEMAS		ASESORIAS Y MANTENIMIENTO INGENIEROS																34

		AVIA ACCESORIOS		AVIA ACCESORIOS LTDA				2010011245		40485										35

		AVIORIENTE		AVIACION DE ORIENTE LTDA.																36

		AVMART		AVIACION MARTIN LTDA "AV MART LTDA"																37

		AVIAREPARACIONES		AVIAREPARACIONES LTDA.																38

		AVIATELL		AVIATELL LTDA." AVIACION TECNICA DEL LLANO																39

		AVIO ELECTRO REAPARACIONES		AVIO ELECTRO REPARACIONES LTDA.																40

		AVIODECO		AVIODECO- AVIONES DE COLOMBIA S.A. ANTES, URDANETA Y GALVEZ LTDA.																41

		AVIOELECTRONICA		AVIOELECTRONICA LTDA.																42

		AVIOMOTOR		AVIOMOTOR LTDA.																43

		HELIREPARACIONES		AVIONES DE COLOMBIA LTDA "AVIODECO"																44

		AVIONICA DE OCCIDENTE		AVIONICA DE OCCIDENTE LTDA.				2010015933		´08/04/2010										45

		AVIONICA GENERAL DE COLOMBIA		AVIONICA GENERAL DE COLOMBIA LTDA																46

		AVIOPINTURAS		AVIOPINTURAS LTDA.																47

		AVIOSERVICIOS		AVIOSERVICIOS LTDA																48

		CMYRHR		CENTRO DE MAN/TO Y REPA.  DE HELICOPTEROS RUSOS LTDA "CMR"				2010017638		04/16/2010										49

		CETA		CENTRO DE TECNOLOGIA AERONAUTICA																50

		COLRADIO		COLOMBIANA DE RADIOCOMUNICACIONES LTDA																51

		CAMAN		COMANDO AEREO DE MANTENIMIENTO COLOMBIANO "FAC"																52

		COMPAÑIA NACIONAL AERONAUTICA		COMPAÑIA NACIONAL AERONAUTICA LTDA.		ADI P96		2010024157 - 24/05/2010		5/24/10										53

		COOPAVA		COOPERATIVA DE TRABAJADORES DE AVIANCA																54

		AERONET		CORPORACION AERONET LTDA																55

		CONDOR		CORPORACION DE AVIACION CONDOR S.A.																56

		CIAC		CORPORACION DE LA INDUSTRIA AERONAUTICA COLOMBIANA S.A		ADI-P71		2010020134 - 30/04/2010		5/6/10										57

		SUJULLANO		EL SUPER JUMBO DEL LLANO LTDA.																58

		ELECTRO AVIACION		ELECTRONICA DE AVIACION LTDA																59

		HANGAR AEROTECNICO		HANGAR AEROTECNICO LTDA.																60

		HANGAR CUATRO		HANGAR CUATRO LTDA.																61

		HELICENTRO		HELICENTRO LTDA.																62

		HELIMETA		HELICES DEL META LTDA.																63

		HELICOMPUESTOS		HELICOMPUESTOS																64

		HELILLANO		HELILLANO & CIA LTDA.																65

		HANGAR UNO		HORIZONTAL DE AVIACION LTDA.																66

		INDUSTRIAL AERONAUTICA		INDUSTRIAL AERONAUTICA S. A.																67

		INGECOLSA		INGENIERIA EN TRANSPORTE INGECOLSA																68

		INTAVA		INGENIERIA TECNICA AERONAUTICA DEL VALLE LTDA																69

		ISOTEC		INSPECCION Y DIAGNOSTICO TECNICO ISOTEC		ADO P 107		2010025886 - 1/06/2010		6/3/10										70

		INSPECCIONES AERONAUTICAS DE COLOMBIA		INSPECCIONES AERONAUTICAS DE COLOMBIA (TALLER)																71

		INSTITUTO LINGUISTICO DE VERANO		INSTITUTO LINGUISTICO DE VERANO																72

		INSTRUAVIA		INSTRUMENTOS DE AVIACION LTDA.																73

		INSTRUMENTOS H. URICOECHEA		INSTRUMENTOS H. URICOECHEA Y CIA LTDA.																74

		INVERFIN		INVERFIN LTDA.																75

		INVERSIONES AERONAUTICAS CORONADO		INVERSIONES AERONAUTICAS CORONADO PARRA LTDA.																76

		LACON		LABORATORIO DE COMUNICACION Y NAVEGACION LTDA																77

		LABORATORIOS AEROBENSO		LABORATORIOS AEROBENSO Y CIA. LTDA.																78

		LASER		LATINOAMERICANA DE SERVICIOS LTDA.																79

		MAV		MANTENIMIENTO AEREO DEL VALLE LTDA																80

		NEOTECNICA		NEOTECNICA LTDA.																81

		NGV AVIONICA E INSTRUMENTOS ANDINOS		NGC AVIONICA E INSTRUMENTOS ANDINOS LTDA.																82

		PONAL		POLICIA NACIONAL																83

		PRECISION AEREO		PRECISION AEREO LTDA		ADI P 109		2010026168 - 3/06/2010		6/3/10										84

		PRECISO ELECTRONICA		PRECISO ELECTRONICA Y CIA LIMITADA																85

		PRECISOTECNICA		PRECISOTECNICA LTDA.																86

		RADIOTEC		RADIOTEC LTDA.																87

		REAVI		REAVI LTDA.																88

		REDELLANO		REPARACIONES AEREAS DEL LLANO ltda																89

		REANDINAS		REPARACIONES ANDINAS LTDA																90

		REPAVIONES DE COLOMBIA		REPAVIONES DE COLOMBIA LTDA.																91

		NO REGISTRA		RMI TECNOLOGIA AERONAUTICA LTDA.																92

		SANINT AEROTEC		SANINT AEROTEC																93

		SATER		SATER S.A. SERV. AERONAUTICOS TALLER ESPEC. EN REPARACIONES  S.A.																94

		SERTAR		SERTAR LTDA.																95

		SAC		SERV. AERONAUTICOS DE COLOMBIA																96

		AVIA 2.000		SERVICIO AERONAUTICO AVIA 2000 LTDA.				2010018045		04/20/2010										97

		SAO		SERVICIO DE AEROMANTENIMIENTO ORIENTALES LTDA																98

		SENA		SERVICIO NACIONAL DE APRENDISAJE "SENA"																99

		SETI		SERVICIO TECNICO DE INSTRUMENTOS SETI LTDA																100

		SEVIALLANOS		SERVICIOS AEREOS DEL LLANO LTDA																101

		CAMB		SERVICIOS AEROELECTRICOS  CAMB																102

		SAR		SERVICIOS AERONAUTICOS DE RISARALDA																103

		SATEC		SERVICIOS AERONAUTICOS DEL CARIBE LTDA																104

		AES		SERVICIOS AERONAUTICOS ESPECIALES AES LTDA																105

		SIALAS		SERVICIOS INTEGRALES AERONAUTICOS LTDA																106

		SAEROH		SERVICOS AEROHIDRAULICOS ESPECIALIZADOS LIMITADA																107

		SERVI-HANGAR		SERVI-HANGAR LTDA.																108

		AIRSITE		SOCIEDAD AERONAUTICA DE INTEGRACION TECNICA S. A. "AIRSITE S.A."																109

		AEROINSTRUMENTOS		SOCIEDAD COMERCIAL "AEROINSTRUMENTOS LTDA."																110

		LASA		SOCIEDAD DE APOYO AERONAUTICO																111

		TAESCOL		TAESCOL LTDA. TECNICOS AEROPORTUARIOS DE COLOMBIA																112

		AVIANCA TALLER		TALLER AERONAUTICO AEROVIAS NACIONALES DE COL. AVIANCA S.A.																113

		TAR NATIVA		TALLER AERONAUTICO DE REPARACIONES NATIVA S. A.																114

		VOLAR		TALLER AERONAUTICO VOLR LTDA																115

		TALLER AEROREPARACIONES		TALLER AEROREPARACIONES LTDA.																116

		TAR GANCA		TALLER ARMADA NACIONAL GRUPO AERONAVAL DEL CARIBE "																117

		TALLER DE AVIACION CAICEDO		TALLER DE AVIACION CAICEDO LTDA																118

		TADEMA		TALLER DE MANTENIMIENTO AERONAUTICO TADEMA LTDA																119

		TALLER DE MANTENIMIENTO DE AERONAVES		TALLER DE MANTENIMIENTO DE AERONAVES LTDA.																120

		LOS HALCONES		TALLER LOS HALCONES																121

		REACELA		TALLER REACELA LTDA.																122

		AVIOPARTES		TALLERES AERONAU AVIOPARTES LTDA.																123

		TAMOCOL		TALLERES AERONAUTICOS DE MOTORES COLOMBIANOS LTDA.																124

		TALLERES AERONAUTICOS DE OCCIDENTE		TALLERES AERONAUTICOS DE OCCIDENTE LTDA.																125

		TALLERES AERONAUTICOS DE SANTANDER		TALLERES AERONAUTICOS DE SANTANDER LTDA.																126

		TAP		TALLERES AERONAUTICOS PEREIRA LTDA																127

		BONANZA		TALLERES BONANZA LTDA.																128

		TALLERES CIRO		TALLERES DE AVIACION CIRO LTDA																129

		TALLERES DE AVIACION DEL PACIFICO		TALLERES DE AVIACION DEL PACIFICO LTDA.		ADI P 94		2010023898 - 21/05/2010		5/24/10										130

		TRESA		TALLERES DE REPARACIONES ESTRUCTURALES DE AVIACION LTDA																131

		JORGE MENDOZA		TALLERES ELECTRONICOS JORGE MENDOZA LTDA.																132

		TARPA		TALLERES PARA REPARACION Y MANTENIMIENTO DE AVIONES LTDA																133

		TEAVIACION		TEAVIACION																134

		TECNHIDRAULICA		TECNHIDRAULICA LTDA.																135

		TECNIAEREA		TECNIAEREA LTDA.																136

		TECNIAEREAS		TECNIAEREAS DE COLOMBIA LTDA																137

		TECA		TECNICA DE AVIACION LTDA.																138

		TECNICONTROL		TECNICONTROL LTDA.																139

		TEXAS PETROLEUM CO		TEXAS PETROLEUM COMPANY																140

		TURBOREPUESTOS		TURBO REPUESTOS LTDA.																141

		TURBOHELICES		TURBO-HELICES LTDA.																142

		U PONTIFICIA BOLIVARIANA		UNIVERSIDAD PONTIFICIA BOLIVARIANA																143

				AVIANCA																144

				SERV AEROP

		ACAVEL		ACAVEL LTDA.

		ACI CARTGO LOGISTICA		ACI CARGO LOGISTICA S.A.				2010020096		04/29/2010

		AEROCARIBE		AEROCARIBE LTDA

		AEROGROUND		AEROGROUND LTDA.

		AEROSEL		AEROSERVICIOS ESPECIALES ELDORADO LTDA

		AIRTRANS		AIRTRANS LTDA.

		CAMPO Y CIA		CAMPO Y CIA. LTDA.

		CARGOSERVICIOS		CARGO SERVICIOS S.A.

		CASTILLO CASTRO		CASTILLO CASTRO LTDA.

		CHARTER DEL CARIBE		CHARTER DEL CARIBE		ADI P-82		2010022279 - 12/05/2010		5/12/10

		CRISTIAN CABRALES Y COMPANIA		CRISTIAN CABRALES Y COMPANIA LTDA.

		DESACOL		DESPACHOS Y SERVICIOS AERONAUTICOS COLOMBIANOS S.A

		ECODESTINOS		ECODESTINOS LTDA.

		GIRAG		GIRAG S.A.

		GOLDEN FLIGHT LTDA		GOLDEN FLIGHT LTDA

		GRUPO SA		GRUPO SERVICIOS AEROPORTUARIOS S.A.

		IVAN GONZALEZ Y CIA		IVAN GONZALEZ Y CIA. LTDA.

		JARAMILLO Y MU?OZ		JARAMILLO Y MUNOZ LTDA.

		KARDALAU		KARDALAU LTDA.

		LAGARCA		LA GARANTIA CARGO LTDA "LAGARCA"

		SADCA		LACHMAN HEIMAN GUNTER WILLIAM

		LAND FAST		LAND FAST LTDA.

		MARCO PASOS		MARCA PASOS S.A.

		MASCOL.		MARTIN AVIATION SERVICES DE COLOMBIA LTDA

		PUGLIESSE COL		PUGLIESSE COL LTDA.

		RAFAEL ESPINOZA Y CIA		RAFAEL ESPINOZA Y CIA.

		SAT		SAT LTDA.

		SERVIAEREOS		SERVIAEREOS LTDA.

		DISPATCH SERVICES		SERVICIO DE DESPACHO DISPATCH SERVICES LTDA.

		SINPRO		SERVICIO DE SEGURIDAD INDUSTRIAL  Y PROTECCION

		SERVICIOS AEREOS DE DESPACHO		SERVICIOS AEREOS DE DESPACHO LTDA

		SAYT		SERVICIOS AEREOS LTDA.

		SERGAR		SERVICIOS AERONAUTICOS SERGAR LTDA.

		SAI		SERVICIOS AEROPORTUARIOS INTEGRADOS LTDA

		SERVINAVES		SERVINAVES LTDA.

		SIATO		SIATO LTDA

		TRANS AVIA		TRANS AVIA LTDA.

		TRANSAEREO		TRANSAEREO LTDA.

		VALLME		VALLME LTDA.

		LASA		SOCIEDAD DE APOYO AERONAUTICO

				FUMIGACION

		AMA		AVIONES Y MAQUINARIAS AGRICOLASLTDA

		AR		A.R. CIA. LTDA." ASCENCIO ROMERO

		ALAR		AERO ESPECIALES AGRICOLAS LTDA

		ASA		AERO SANIDAD AGRICOLA S.A

		EL PIJAO		AEROAGRICOLA "EL PIJAO LTDA."

		AEROAGRO		AEROAGRICOLA DEL SINU LTDA

		AEROCARTOGRAFIA		AEROCARTOGRAFIA LTDA.

		AEROESTUDIOS		AEROESTUDIOS LTDA.

		AFA		AEROFOTO AMORTEGUI & CIA.

		ANDINA		AEROFOTOGRAMETRIA ANDINA LTDA.

		AFALMA		AEROFUMIGACIONES DEL MAGDALENA LTDA

		ASTA		AEROSERVICIO AGRICOLA DEL TOLIMA LTDA

		ASAM		AGRICOLA DE SERVICIOS AEREOS DEL META LTDA

		ASEM		AEROSERVICIOS MAGAGUAL LTDA

		AEROPENORT		AGROPECUARIA DEL NORTE LTDA				CORREO 25/05/2010		5/25/10

		ANEZ		ANEZ LTDA.

		APLA		APLICACIONES AEREAS LTDA

		AVIAL		APLICACIONES AERO-AGRICOLAS LTDA

		ARAL		ARIZA ALDANA Y ASOCIADOS

		ARFA		ARROCEROS FUMIGADORES ASOCIADOS S.A

		AFACO		ASOCIACION DE FUMIGADOR AFILIADOS A CORAL LTDA.

		AEROTEC		ASPERSIONES TECNICAS DEL CAMPO LTDA

		AVIACOL		AVIONES AGRICOLAS Y COMERCIO LTDA

		AERIAL SIGN		AVIONES PUBLICITARIOS DE COLOMBIA LTDA

		AVISPA		AVISPA Y CIA LTDA

		AVIAL		APLICACIONES AEROAGRICOLAS LTDA

		CADENA LIDER		CADENA MELODIA DE COLOMBIA LTDA.

		ECO		COMERCIALIZADORA ECO LTDA.

		CALIMA		COMPANIA AEROFUMIGACIONES S.A

		EFA		COMPANIA DE FUMIGACION AEREA

		CELTA		COMPANIA ESPECIALIZADA EN TRABAJOS AEROAGRICOLAS LTDA

		COFA S,A		COMPAÑIA AERO AGRICOLA INTEGRAL S.A.

		AGIL		COMPAÑIA AEROAGRICOLA GIRARDOT LTDA.

		COALCESAR		COOP MULTIACTIVA  ALGODONERA DEL DEPTO DEL CESAR LTDA

		ETAPA		EMPRESA DE TRABAJOS AEREOS PARA LA AGRICULTURA LTDA

		ESTRA		ESPINAL TRABAJOS AEREOS LTDA

		ADI-P71		FARI LTDA. FUMIGACIONES AEREAS DEL ARIARI LTDA				201002076 - 04/05/2010		´05/05/2010

		FARO		FARO LTDA. FUMIGACION AEREA DEL ORIENTE LTDA

		FARI		FUMIGACIONES AEREAS DEL ARIARI

		FASCA		FASCA LTDA. FUMIGACION AEREA DEL CASANARE LTDA

		FASE		FASE CUBIDES GONZALEZ Y CIA. S.EN.C.

		FATOL		FATOL LTDA. FUMIGACION AEREA DEL TOLIMA

		FAVA		FAVA LTDA. FUMIGACIONES AEREAS DE VALLEDUPAR

		CONDOR		FUMIGACION AEREA CONDOR LTDA

		FANAT		FUMIGACION AEREA DE NATAGAIMA LTDA

		FAHUILA		FUMIGACION AEREA DEL HUILA S.A

		FALAN		FUMIGACION AEREA DEL LITORAL ATLANTICO LTDA

		FALL		FUMIGACION AEREA DEL LLANO LTDA

		FAGAN		FUMIGACION AEREA LOS GAVANES

		AVIOCOL		FUMIGACION AEREA LTDA

		HELICE		FUMIGACION AEREA LTDA

		HELICES DEL META		HELICES DEL META .

		FACON		FUMIGACIONES AEREAS CONTENTO LTDA

		FADECO		FUMIGACIONES AEREAS DE CODAZZI S.A

		FUMICOL		FUMIGACIONES AEREAS DE COLOMBIA

		FARCA		FUMIGACIONES AEREAS DE COLOMBIA S.A

		FUMIVILLA		FUMIGACIONES AEREAS DE VILLANUEVA LTDA

		FADELCE		FUMIGACIONES AEREAS DEL CESAR LTDA

		FAGA		FUMIGACIONES AEREAS GAVIOTAS CIA. LTDA

		FUMINORTE		FUMIGACIONES AEREAS NORTE LTDA

		FUMIVALLE		FUMIGACIONES AEREAS VALLE S. A.

		FUMILLANOS		FUMIGACIONES AEROAGRICOLAS DE LOS LLANOS LTDA

		FUMITEC		FUMIGACIONES TECNICAS LTDA

		FAGRA		FUNDACION AGROINDUSTRIAL Y AVIACION AGRICOLA LTDA

		HELITRANS		HELITRANS HELICOPTEROS TRANSCONTINENTAL S.A.

		IFL		INGENIERIA FOTOGRAMETRICA LTDA.

		ISOTEC		INGENIERIA Y SOFTWARE TECNICO LTDA

		FAL		INGENIEROS  FOTOGRAMETRIA ANALIT ING CONSUL

		INFA		INSTITUTO FOTOGRAMETRICO ANDINO LTDA

		INVERSA		INVERSIONES SURAMERICANAS LTDA

		ORO		OPERACIONES REGIONALES OPORTUNAS LTDA

		SANAR		SANIDAD AEROAGRICOLA LTDA

		SANIDAD VEGETAL		SANIDAD VEGETAL CRUZ VERDE LTDA.

		SAO		SERV AER ORIENTE LTDA

		SAFUCO		SERVICIO AEREO DE FUMIGACION COLOMBIANA LTDA

		SADEC		SERVICIO AEROFOTOGRAMETRICO DE COLOMBIA S.A

		SFA		SERVICIO DE FUMIGACION AEREA DEL CASANARE LTDA

		SERFA		SERVICIO DE FUMIGACION AEREA LTDA

		SERVIAEREOS		SERVICIOS AEREOS E INDUSTRIALES LTDA

		SAAC		SERVICIOS AEROAGRICOLAS DE CASANARE LTDA

		SADELL		SERVICIOS AEROAGRICOLAS DEL LLANO LTDA

		FIBA		SERVICIOS AGRICOLAS FIBA S.A. FUMIGACIONES IBAGUE

		SALA		SERVICIOS AGRICOLAS LTDA

		FUMIGARAY		SERVICIOS DE FUMIGACION AEREA GARAY  LTDA.

		SAMBA		SOCIEDAD AEROAGRICOLA AMBALEMA LTDA

		SAMA		SOCIEDAD AEROAGRICOLA DE MAGANGUE LTDA

		SATA		SOCIEDAD AGRICOLA Y TRABAJOS AEREOS LTDA

		DOIMA		TRABAJOS AEREOS DOIMA LTDA

		TEA		TRABAJOS ESPECIALES AGRICOLAS S.A

				TRABAJOS AEREOS ESPECIALES

				FAL				2010020373		04/30/2010

				LANCO				CORREO 20/01/2010				1/20/10		ARC JAQ

				BERNARDO RODRIGUEZ								1/21/10		ARC JAQ
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Falta estado de resultados, se envio correo

52934662:
llego con el segundo semestre 2009 tambien
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LLEGARON CON UNA HOJA DE ESTADOS FINANCIEROS , DICE SIN AJUSTES, SOLO BCEGRAL
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No los recibi, los encontre encima del escritorio
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llego con el del primer semestre 2009
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La enviaron sin nombre de empresa
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llegaron con una solicitud de asignacion de sigla incompleta, se envio correo solicitando nuevamente toda la informacion
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llegaron con estados financieros provisionales jul - dic 2009 solo estado de resultados

52934662:
llegaron con los estados financieros provisionales jul-dic 2009, solo estado de resultados
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LLEGO EN FAX
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LO RECIBIO TATIANA

52934662:
LO RECIBIO TATIANA



tatiana 4 mayo 2010

		EMPRESA		RADICADO		FECHA

		AC MANTENIMIENTO		2010015933		8/4/10

		ACADEMIA ANTIOQUEÑA DE AVIACION		2010013684		03/25/2010

		ACI CARGO		2010020096		04/29/2010

		ACICARGO		CORREO		04/29/2010

		ADEVIA		2010020032		04/29/2010

		ADEVIA		CORREO		04/30/2010

		AERO CARIBE		2010012856		03/19/2010

		AERO ESTRUCTURAS LEONOR		2010007035		02/17/2010

		AEROANDES		2010014519		5/1/10

		AEROCOL		2010017424		04/16/2010

		AEROEXPRESS		2010015419		6/4/10

		AEROINCO		2010020214		04/30/2010

		AEROMENEGUA		2010017563		04/16/2010

		AERORUPIA		2010017987		04/20/2010

		AEROSUCRE		2010017530		04/16/2010

		AEROTALLERES DEL ORIENTE		2010018045		04/20/2010

		AEROVANGUERDIA		2010014702		03/31/2010

		AEROVIAS REGIONALES ARO		2010017539		04/16/2010

		AEXPA		2010017446		04/16/2010

		AFA DE COLOMBIA		2010007950		02/22/2010

		AIRES		2010016137		9/4/10

		ALAS DE COLOMBIA		2010007947		02/22/2010

		ALPA		2010017780		04/19/2010

		ALPES		2010014543		03/30/2010

		AMERICAN AIRLINEAS		CORREO		01/27/2010

		AMERIJET		2010020090		04/29/2010

		ARALL		2010020386		3/5/10

		ARALL		2010020387		3/5/10

		ASA		2010017331		04/15/2010

		ASEM		2010019997		04/29/2010

		ASEM		2010019998		04/29/2010

		AVIA ACCESORIOS		2010011245		11/3/10

		AVIACOL		2010019895		04/29/2010

		AVIACOL		CORREO		3/5/10

		AVIHECO		2010017694		04/19/2010

		CAFTA		2010015223		6/4/10

		CAISA		CORREO		04/29/2010

		CARGOLUX		2010020377		04/30/2010

		CENTAUROS		2010013742		03/25/2010

		CENTRAL CHARTER DE COLOMBIA		2010017272		04/15/2010

		CENTRO AERONAUTICO DE COLOMBIA		2010019416		04/27/2010

		CENTRO DE ENTRENAMIENTO CEAL		2010017536		04/16/2010

		CENTRO DE MANTENIMIENTO C.M.R		2010017638		04/16/2010

		CONTINENTAL		2010018837		04/23/2010

		CRISTIAN CABRALES		2010017327		04/15/2010

		CRISTIAN CABRALES		CORREO		04/29/2010

		CUBANA		2010019020		04/23/2010

		CUBANA		CORREO		04/29/2010

		DAE		2010019219		04/26/2010

		DELTA		2010018405		04/21/2010

		EASYFLY		2010018637		04/22/2010

		EFA		CORREO		04/29/2010

		ELECTRONICA DE AVIACION		2010017967		04/20/2010

		ESCATEC		CORREO		01/27/2010

		ESCATEC		2010020226		04/30/2010

		ESCUELA DE AVIACION DE OCCIDENTE		2010012613		03/18/2010

		ESCUELA DE AVIACION INEC		2010017948		04/20/2010

		ESCUELA DE INSTRUCCIÓN AEROUNAUTICA		2010016658		04/13/2010

		FAL LTDA		2010020373		04/30/2010

		FARCA		2010013369		03/24/2010

		FARO		2010013772		03/25/2010

		GOLDEN FLIGHT		2010009514		3/3/10

		HELIGOLFO		2010018840		04/23/2010

		HELISERVICE		2010019751		04/28/2010

		HELISTAR		2010018903		04/23/2010

		HELITEC		2010020230		04/30/2010

		HELIVALLE		2010019079		04/26/2010

		HORIZONTAL DE AVIACION		2010016312		12/4/10

		INDAER		2010019671		04/28/2010

		JETBLUE		2010018408		04/21/2010

		KLM CIA REAL HOLANDESA DE AVIACION		2010017883		04/19/2010

		LA OCXI		2010011266		11/3/10

		LA OCXI		CORREO		04/29/2010

		LACSA		2010014731		03/31/2010

		MAV		2010020227		04/30/2010

		RAFAEL ESPINOSA		2010012251		03/16/2010

		REGION AIR		2010019688		04/28/2010

		RIO SUR		CORREO		04/27/2010

		RMI		2010020312		04/30/2010

		SADI		2010017779		04/19/2010

		SAECOL		2010020120		04/30/2010

		SAEP		2010019524		04/27/2010

		SAMBA		2010019756		04/28/2010

		SAR		CORREO		04/30/2010

		SAR. TAR SERVICIOS		2010020222		04/30/2010

		SARPA		CORREO		9/2/10

		SARPA		2010020370		04/30/2010

		SATEC		2010018820		04/23/2010

		SAVIARE		2010018179		04/20/2010

		SAYT		CORREO		04/29/2010

		SEARCA		2010019937		04/29/2010

		SELVA		2010016271		12/4/10

		SELVA		CORREO		04/29/2010

		SERPA		2010016538		04/13/2010

		SERTA		2010018066		04/20/2010

		SERVICIO AEREO DEL ORIENTE SAO		2010019208		04/26/2010

		SIATO		2010014791		5/4/10

		SOCIENDAD AIR FRANCE		2010018198		04/20/2010

		SOPIRIT		CORREO		04/30/2010

		TALLER DE AVIACION CAICEDO		2010012614		03/18/2010

		TRANSAMERICA		2010014733		03/31/2010

		VARIG		2010019222		04/26/2010

		VERTICAL DE AVIACION		2010016331		12/4/10

		VIANA		2010015978		8/4/10





2 (2)

		CUADRO N° 2

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		POR MODALIDAD - AÑO 2.006 y 2,007

		(miles de pesos)

		RUBROS / PERIODOS		TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		834,037,369		1,037,810,657		1,038,113,413		1,675,192,281		601,936,909		799,109,913		739,581,902		1,317,760,248		2,752,003		3,812,008		4,633,121		12,245,308		10,275,056		12,996,082		45,436,600		34,579,746		9,057,965		9,907,280		16,524,313		16,132,350		112,598,039		125,711,645		106,652,613		129,772,102		93,309,846		81,795,285		119,121,605		157,261,051		4,107,551		4,478,445		6,163,259		7,441,476

		ACTIVO FIJO		493,020,311		425,618,027		447,172,554		449,877,843		196,872,190		194,698,064		183,137,770		160,779,446		2,406,107		7,296,692		4,018,517		9,821,292		169,535,076		147,426,589		137,144,600		110,825,978		1,690,430		1,774,054		1,718,645		23,467,899		83,003,897		41,170,664		90,283,602		106,717,654		38,163,922		32,034,784		29,535,248		36,642,430		1,348,689		1,217,180		1,334,172		1,623,144

		OTROS ACTIVOS		1,178,495,654		1,771,680,523		1,922,346,119		2,217,417,605		1,045,303,356		1,549,127,365		1,767,976,726		2,013,152,659		2,310,256		(2,602,803)		14,878,940		26,447,563		38,484,689		72,715,572		38,354,900		20,722,512		55,418		116,130		5,854,745		19,426,259		39,093,387		110,958,559		2,394,536		9,289,204		51,537,858		39,657,952		91,509,836		125,087,263		1,710,690		1,707,748		1,376,437		3,292,144

		TOTAL ACTIVO		2,505,553,333		3,235,109,208		3,407,632,086		4,342,487,729		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,896		23,530,578		48,514,163		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		234,695,323		277,840,868		199,330,751		245,778,961		183,011,626		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		1,335,397,011		1,529,393,939		1,506,007,243		2,006,279,517		963,206,989		1,166,302,660		1,284,387,840		1,685,955,224		3,430,275		4,106,203		7,338,332		20,748,547		161,152,185		163,206,432		45,216,900		51,433,950		5,865,198		6,664,724		15,514,835		25,713,260		91,317,754		81,749,102		76,393,929		81,171,894		107,704,848		104,228,313		73,183,510		136,201,232		2,719,763		3,136,504		3,971,895		5,055,410

		PASIVO A LARGO PLAZO		891,379,294		921,315,447		776,355,316		1,273,212,575		808,723,110		813,006,658		575,535,839		1,011,154,551		1,191,960		1,479,982		9,096,485		19,817,214		10,579,350		21,960,787		159,635,100		162,985,557		-		-		395,236		24,735,801		50,970,318		72,667,459		28,466,728		41,928,426		19,184,403		11,414,663		2,277,425		11,642,524		730,152		785,897		948,503		948,503

		OTROS PASIVOS		36,430,151		39,836,598		7,429,343		22,305,434		-		-		-		-		-		-		-		515,906		34,637,955		35,789,053		6,623,400		20,441,122		-		-		-		-		1,792,196		4,047,545		-		535,751		-		-		805,943		812,654		-		-		-		-

		TOTAL PASIVO		2,263,206,457		2,490,545,984		2,289,791,902		3,301,797,526		1,771,930,099		1,979,309,318		1,859,923,680		2,697,109,775		4,622,235		5,586,185		16,434,817		41,081,668		206,369,491		220,956,273		211,475,400		234,860,629		5,865,198		6,664,724		15,910,071		50,449,061		144,080,268		158,464,107		104,860,658		123,636,070		126,889,252		115,642,976		76,266,879		148,656,410		3,449,915		3,922,401		4,920,398		6,003,913

		P A T R I M O N I O

		CAPITAL (PAGADO)		59,970,621		66,830,478		86,076,370		99,296,626		16,391,508		16,543,802		15,681,786		15,681,786		2,400,000		2,400,000		6,392,220		8,792,220		24,176,180		24,176,180		24,176,200		24,176,180		1,757,000		1,757,000		4,792,997		4,792,997		2,443,933		25,706,437		15,175,917		23,227,667		11,899,000		(4,655,941)		18,954,250		20,175,775		903,000		903,000		903,000		2,450,000

		UTILIDAD (PERDIDA) DEL EJERCICIO		(269,434,630)		459,474,484		854,633,748		567,700,706		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,651)		2,127,276		256,640		(2,721,300)		(78,193,048)		226,929		380,893		(375,184)		404,965		4,181,863		8,778,548		13,946,537		7,523,913		(32,965,844)		2,270,321		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		UTILIDAD (PERDIDAS) ACUMULADAS		(373,425,219)		(668,752,140)		(139,979,821)		(31,527,893)		(327,896,184)		(571,411,176)		(56,724,585)		(6,040,235)		(91,827)		(72,844)		(1,219,440)		(2,859,672)		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)		(788,503)		(817,095)		(787,230)		(1,169,360)		(17,145,576)		(70,638,257)		(947,795)		2,490,619		583,605		514,837		(54,306,976)		4,164,631		501,625		133,477		210,606		811,884

		OTROS		820,961,593		883,431,608		317,109,888		405,220,764		627,202,024		671,352,938		124,301,955		146,122,260		518,975		518,975		3,454,274		3,980,597		14,210,233		14,210,233		14,210,200		14,210,233		3,743,189		3,811,943		4,557,050		4,548,846		96,860,322		151,951,340		66,295,437		88,900,691		76,605,614		39,715,827		102,363,207		145,502,788		1,821,237		1,870,352		1,927,765		1,955,349

		TOTAL PATRIMONIO		238,072,365		740,984,430		1,117,840,186		1,040,690,202		72,182,356		563,626,024		830,772,718		794,582,579		2,846,131		2,919,610		7,095,761		7,432,494		11,925,330		12,181,970		9,460,700		(68,732,393)		4,938,615		5,132,741		8,187,632		8,577,447		86,340,543		115,798,069		94,470,096		122,142,890		56,122,375		37,845,045		163,899,809		170,334,335		3,717,015		3,480,972		3,953,469		6,352,851

		TOTAL PASIVO Y PATRIMONIO		2,501,278,822		3,231,530,414		3,407,632,088		4,342,487,728		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,795		23,530,578		48,514,162		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		230,420,811		274,262,175		199,330,753		245,778,961		183,011,627		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		4,404,422,706		4,734,435,893		4,671,857,628		4,794,478,328		3,279,231,448		3,696,447,763		3,560,733,903		3,537,609,807		28,452,706		30,530,764		23,158,812		65,432,594		173,194,501		223,075,816		229,830,200		191,054,459		37,112,621		44,044,250		56,494,912		62,710,482		251,089,444		261,217,682		214,461,429		286,774,782		617,253,110		460,805,742		572,602,931		631,592,825		18,088,877		18,313,877		14,575,441		19,303,380

		OTROS INGRESOS		199,725,857		511,912,934		505,009,071		340,609,610		170,710,420		467,836,157		378,088,148		289,531,473		331,560		226,220		158,716		1,529,688		620,406		4,550,300		2,391,300		7,924,998		2,008,269		2,304,838		4,525,761		6,809,051		6,598,381		23,468,171		15,957,304		10,476,023		18,669,326		11,922,649		102,750,036		23,614,914		787,495		1,604,600		1,137,806		723,463

		TOTAL INGRESOS		4,604,148,563		5,246,348,827		5,176,866,699		5,135,087,938		3,449,941,868		4,164,283,920		3,938,822,051		3,827,141,280		28,784,265		30,756,984		23,317,528		66,962,281		173,814,907		227,626,116		232,221,500		198,979,457		39,120,890		46,349,088		61,020,673		69,519,533		257,687,825		284,685,852		230,418,733		297,250,805		635,922,436		472,728,390		675,352,967		655,207,739		18,876,372		19,918,477		15,713,247		20,026,843

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		4,292,185,638		4,341,943,698		3,849,142,376		4,132,587,289		3,197,620,725		3,332,092,617		2,810,975,214		2,878,771,521		20,581,865		29,714,650		24,356,789		64,947,163		151,720,887		212,630,921		222,536,200		215,985,941		37,400,580		43,746,375		57,883,162		64,743,716		233,075,350		250,383,569		198,472,083		270,731,470		634,812,175		455,907,319		520,870,784		619,769,864		16,974,056		17,468,246		14,048,145		17,637,614

		OTROS GASTOS		540,323,710		401,020,628		470,561,683		437,194,441		456,042,693		346,851,980		386,248,111		322,559,327		8,084,154		783,258		492,032		4,393,890		24,573,856		14,739,555		12,406,600		61,186,564		1,111,558		1,769,821		2,863,036		3,754,288		17,152,804		22,224,463		12,798,158		13,101,465		32,344,569		13,238,862		55,448,110		31,618,553		1,014,075		1,412,689		305,635		580,354

		PROVISION PARA IMPUESTOS		42,160,141		43,016,539		2,568,914		(2,237,789)		39,793,442		38,198,863		(5,914,835)		(13,008,336)		99,263		185,596		-		101,879		(4,607,114)		-		-		-		397,097		451,999		649,659		616,565		4,324,118		3,451,447		5,241,977		6,050,664		1,756,248		265,235		2,144,744		3,328,182		397,087		463,399		447,369		673,256

		TOTAL GASTOS		4,874,669,490		4,785,980,865		4,322,272,973		4,567,543,940		3,693,456,860		3,717,143,460		3,191,308,489		3,188,322,512		28,765,282		30,683,504		24,848,821		69,442,932		171,687,630		227,370,476		234,942,800		277,172,505		38,909,235		45,968,195		61,395,857		69,114,568		254,552,272		276,059,479		216,512,218		289,883,600		668,912,992		469,411,416		578,463,638		654,716,598		18,385,218		19,344,334		14,801,149		18,891,225

		UTILIDAD (PERDIDA) OPERACIONAL		112,237,068		392,492,196		822,715,251		661,891,039		81,610,723		364,355,146		749,758,690		658,838,286		7,870,841		816,114		(1,197,977)		485,431		21,473,614		10,444,895		7,294,000		(24,931,482)		(287,959)		297,875		(1,388,250)		(2,033,234)		18,014,094		10,834,113		15,989,346		16,043,312		(17,559,065)		4,898,422		51,732,147		11,822,962		1,114,821		845,631		527,296		1,665,765

		UTILIDAD (PERDIDA) NETA		(270,520,927)		460,367,962		854,593,727		567,543,997		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,650)		2,127,276		255,640		(2,721,300)		(78,193,048)		211,655		380,893		(375,184)		404,965		3,135,553		8,626,373		13,906,515		7,367,205		(32,990,556)		3,316,974		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo

										TOTAL ING		74.93%		79.37%		76.09%		74.53%		0.63%		0.59%		0.45%		1.30%		3.78%		4.34%		4.49%		3.87%		0.85%		0.88%		1.18%		1.35%		5.60%		5.43%		4.45%		5.79%		13.81%		9.01%		13.05%		12.76%		0.41%		0.38%		0.30%		0.39%

										TOTAL ING OPE		74.45%		78.08%		76.22%		73.79%		0.65%		0.64%		0.50%		1.36%		3.93%		4.71%		4.92%		3.98%		0.84%		0.93%		1.21%		1.31%		5.70%		5.52%		4.59%		5.98%		14.01%		9.73%		12.26%		13.17%		0.41%		0.39%		0.31%		0.40%

				2,008		2009										2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL ACTIVO		3,407,632,086		4,342,487,729		934,855,643		21.53%						2,690,696,398		3,491,692,354		800,995,956				23,530,578		48,514,163		24,983,585				220,936,100		166,128,236		(54,807,864)				24,097,703		59,026,508		34,928,805				199,330,751		245,778,961		46,448,209				240,166,688		318,990,744		78,824,056				8,873,868		12,356,763		3,482,896

		TOTAL PASIVO		2,289,791,902		3,301,797,526		1,012,005,624		30.65%						1,859,923,680		2,697,109,775		837,186,095				16,434,817		41,081,668		24,646,851				211,475,400		234,860,629		23,385,229				15,910,071		50,449,061		34,538,990				104,860,658		123,636,070		18,775,413				76,266,879		148,656,410		72,389,531				4,920,398		6,003,913		1,083,514

		TOTAL PATRIMONIO		1,117,840,186		1,040,690,202		(77,149,984)		-6.90%						830,772,718		794,582,579		(36,190,139)				7,095,761		7,432,494		336,733				9,460,700		(68,732,393)		(78,193,093)				8,187,632		8,577,447		389,815				94,470,096		122,142,890		27,672,795				163,899,809		170,334,335		6,434,525				3,953,469		6,352,851		2,399,381

																				22.94%								51.50%								-24.81%								59.17%								18.90%								24.71%								28.19%

																				31.04%								59.99%								9.96%								68.46%								15.19%								48.70%								18.05%

																				-4.36%								4.53%								113.76%								4.54%								22.66%								3.78%								37.77%

		INGRESOS - GASTOS

				TRANSPORTE AEREO										COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,008		2009								2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%				3,938,822,051		3,827,141,280		(111,680,772)				23,317,528		66,962,281		43,644,753				232,221,500		198,979,457		(33,242,043)				61,020,673		69,519,533		8,498,860				230,418,733		297,250,805		66,832,072				675,352,967		655,207,739		(20,145,228)				15,713,247		20,026,843		4,313,596

		TOTAL INGRESOS OPERACIONALES		4,671,857,628		4,794,478,328		122,620,700		2.56%				3,560,733,903		3,537,609,807		(23,124,097)				23,158,812		65,432,594		42,273,782				229,830,200		191,054,459		(38,775,741)				56,494,912		62,710,482		6,215,570				214,461,429		286,774,782		72,313,353				572,602,931		631,592,825		58,989,894				14,575,441		19,303,380		4,727,939

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%				3,191,308,489		3,188,322,512		(2,985,977)				24,848,821		69,442,932		44,594,111				234,942,800		277,172,505		42,229,705				61,395,857		69,114,568		7,718,711				216,512,218		289,883,600		73,371,382				578,463,638		654,716,598		76,252,960				14,801,149		18,891,225		4,090,076

		TOTAL GASTOS OPERACIONALES		3,849,142,376		4,132,587,289		283,444,913		6.86%				2,810,975,214		2,878,771,521		67,796,308				24,356,789		64,947,163		40,590,374				222,536,200		215,985,941		(6,550,259)				57,883,162		64,743,716		6,860,554				198,472,083		270,731,470		72,259,387				520,870,784		619,769,864		98,899,079				14,048,145		17,637,614		3,589,469

		UTILIDAD (PERDIDA) NETA		854,593,727		567,543,997		(287,049,729)		-33.59%				747,513,562		638,818,768		(108,694,794)				(1,531,293)		(2,480,650)		(949,357)				(2,721,300)		(78,193,048)		(75,471,748)				(375,184)		404,965		780,149				13,906,515		7,367,205		(6,539,310)				96,889,329		491,140		(96,398,188)				912,098		1,135,618		223,520

				2,008		2009												-2.92%								65.18%								-14.31%								12.23%								22.48%								-2.98%								21.54%

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%								-0.65%								64.61%								-16.87%								9.91%								25.22%								9.34%								24.49%

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%								-0.09%								64.22%								15.24%								11.17%								25.31%								11.65%								21.65%

																		2.36%								62.50%								-3.03%								10.60%								26.69%								15.96%								20.35%

																		-17.01%								38.27%								96.52%						29,780		192.65%								-47.02%								-19627.42%								19.68%

																PARTIC ING POR ACTIV FRENTE AL TTAL DE LA MODALIDAD		74.53%								1.30%								3.87%								1.35%								5.79%								12.76%								0.39%

				COMERCIAL TRONCAL				COMERCIAL SECUNDARIO				ESPECIAL DE GOBIERNO				COMERCIAL REGIONAL				AEROTAXIS				COMRCIAL DE CARGA				ESPECIAL DE CARGA

				2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009

		TOTAL INGRESOS		3,938,822,051		3,827,141,280		23,317,528		66,962,281		232,221,500		198,979,457		61,020,673		69,519,533		230,418,733		297,250,805		675,352,967		655,207,739		15,713,247		20,026,843

		TOTAL GASTOS		3,191,308,489		3,188,322,512		24,848,821		69,442,932		234,942,800		277,172,505		61,395,857		69,114,568		216,512,218		289,883,600		578,463,638		654,716,598		14,801,149		18,891,225

						-2.92%				65.18%				-14.31%				12.23%				22.48%				-2.98%				21.54%

						-0.09%				64.22%				15.24%		29,780		11.17%				25.31%				11.65%				21.65%
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		TOTAL ACTIVO		TOTAL ACTIVO

		TOTAL PASIVO		TOTAL PASIVO

		TOTAL PATRIMONIO		TOTAL PATRIMONIO



2,008

2009

COMPARATIVO AÑOS 2008 VS 2009

3407632085.977

4342487728.996

2289791902.201

3301797525.843

1117840185.884

1040690202.038
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		2008		2008

		2009		2009



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS

5176866699.323

4322272972.777

5135087937.924

4567543940.448
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		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS
 2008 - 2009
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		CUADRO No. 1

		EMPRESAS DE TRANSPORTE AÉREO

		CUMPLIMIENTO EN EL ENVÍO DE LA INFORMACIÓN FINANCIERA

		POR MODALIDAD - AÑO 2.009

		MODALIDAD		TOTAL EMPRESAS				EDOS FINANC.

				No.		PART.%		No.		PART.%		CUMPLIMIENTO

		COMERCIAL TRONCAL		4		5%		4		6%		100%

		COMERCIAL SECUNDARIA		2		3%		2		3%		100%

		ESPECIAL DEL GOBIERNO		1		1%		1		1%		100%

		COMERCIAL REGIONAL		4		5%		4		6%		100%

		COMERCIAL CARGA		9		12%		9		13%		100%

		ESPECIAL DE CARGA		2		3%		2		3%		100%

		AEROTAXI		55		71%		46		68%		84%

		TOTAL		77		100%		68		100%		88%
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INDICE DE PARTICIPACION
  EMPRESAS TRANSPORTE AEREO
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100% 100% 100% 100% 100% 100% 84%

INDICE CUMPLIMIENTO EMPESAS TRANSPORTE AEREO                                          
PRESENTACION ESTADOS FINANCIEROS

55, 84%

2, 100%

9, 100%

4, 100%

1, 100%

2, 100%

4, 100%
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		CUADRO N° 2

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		POR MODALIDAD - AÑO 2.006 y 2,007								496,857,259		39.02%

		(miles de pesos)

		RUBROS / PERIODOS		TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL						38.03%		500,272,275		24.94%

		A  C  T  I  V  O  S						637,078,868		331,087,236		16.50%

		ACTIVO CORRIENTE		834,037,369		1,037,810,657		1,038,113,413		1,675,192,281		601,936,909		799,109,913		739,581,902		1,317,760,248		2,752,003		3,812,008		4,633,121		12,245,308		10,275,056		12,996,082		45,436,600		34,579,746		9,057,965		9,907,280		16,524,313		16,132,350		112,598,039		125,711,645		106,652,613		129,772,102		93,309,846		81,795,285		119,121,605		157,261,051		4,107,551		4,478,445		6,163,259		7,441,476

		ACTIVO FIJO		493,020,311		425,618,027		447,172,554		449,877,843		196,872,190		194,698,064		183,137,770		160,779,446		2,406,107		7,296,692		4,018,517		9,821,292		169,535,076		147,426,589		137,144,600		110,825,978		1,690,430		1,774,054		1,718,645		23,467,899		83,003,897		41,170,664		90,283,602		106,717,654		38,163,922		32,034,784		29,535,248		36,642,430		1,348,689		1,217,180		1,334,172		1,623,144

		OTROS ACTIVOS		1,178,495,654		1,771,680,523		1,922,346,119		2,217,417,605		1,045,303,356		1,549,127,365		1,767,976,726		2,013,152,659		2,310,256		(2,602,803)		14,878,940		26,447,563		38,484,689		72,715,572		38,354,900		20,722,512		55,418		116,130		5,854,745		19,426,259		39,093,387		110,958,559		2,394,536		9,289,204		51,537,858		39,657,952		91,509,836		125,087,263		1,710,690		1,707,748		1,376,437		3,292,144

		TOTAL ACTIVO		2,505,553,333		3,235,109,208		3,407,632,086		4,342,487,729		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,896		23,530,578		48,514,163		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		234,695,323		277,840,868		199,330,751		245,778,961		183,011,626		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		1,335,397,011		1,529,393,939		1,506,007,243		2,006,279,517		963,206,989		1,166,302,660		1,284,387,840		1,685,955,224		3,430,275		4,106,203		7,338,332		20,748,547		161,152,185		163,206,432		45,216,900		51,433,950		5,865,198		6,664,724		15,514,835		25,713,260		91,317,754		81,749,102		76,393,929		81,171,894		107,704,848		104,228,313		73,183,510		136,201,232		2,719,763		3,136,504		3,971,895		5,055,410

		PASIVO A LARGO PLAZO		891,379,294		921,315,447		776,355,316		1,273,212,575		808,723,110		813,006,658		575,535,839		1,011,154,551		1,191,960		1,479,982		9,096,485		19,817,214		10,579,350		21,960,787		159,635,100		162,985,557		-		-		395,236		24,735,801		50,970,318		72,667,459		28,466,728		41,928,426		19,184,403		11,414,663		2,277,425		11,642,524		730,152		785,897		948,503		948,503

		OTROS PASIVOS		36,430,151		39,836,598		7,429,343		22,305,434		-		-		-		-		-		-		-		515,906		34,637,955		35,789,053		6,623,400		20,441,122		-		-		-		-		1,792,196		4,047,545		-		535,751		-		-		805,943		812,654		-		-		-		-

		TOTAL PASIVO		2,263,206,457		2,490,545,984		2,289,791,902		3,301,797,526		1,771,930,099		1,979,309,318		1,859,923,680		2,697,109,775		4,622,235		5,586,185		16,434,817		41,081,668		206,369,491		220,956,273		211,475,400		234,860,629		5,865,198		6,664,724		15,910,071		50,449,061		144,080,268		158,464,107		104,860,658		123,636,070		126,889,252		115,642,976		76,266,879		148,656,410		3,449,915		3,922,401		4,920,398		6,003,913

		P A T R I M O N I O

		CAPITAL (PAGADO)		59,970,621		66,830,478		86,076,370		99,296,626		16,391,508		16,543,802		15,681,786		15,681,786		2,400,000		2,400,000		6,392,220		8,792,220		24,176,180		24,176,180		24,176,200		24,176,180		1,757,000		1,757,000		4,792,997		4,792,997		2,443,933		25,706,437		15,175,917		23,227,667		11,899,000		(4,655,941)		18,954,250		20,175,775		903,000		903,000		903,000		2,450,000

		UTILIDAD (PERDIDA) DEL EJERCICIO		(269,434,630)		459,474,484		854,633,748		567,700,706		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,651)		2,127,276		256,640		(2,721,300)		(78,193,048)		226,929		380,893		(375,184)		404,965		4,181,863		8,778,548		13,946,537		7,523,913		(32,965,844)		2,270,321		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		UTILIDAD (PERDIDAS) ACUMULADAS		(373,425,219)		(668,752,140)		(139,979,821)		(31,527,893)		(327,896,184)		(571,411,176)		(56,724,585)		(6,040,235)		(91,827)		(72,844)		(1,219,440)		(2,859,672)		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)		(788,503)		(817,095)		(787,230)		(1,169,360)		(17,145,576)		(70,638,257)		(947,795)		2,490,619		583,605		514,837		(54,306,976)		4,164,631		501,625		133,477		210,606		811,884

		OTROS		820,961,593		883,431,608		317,109,888		405,220,764		627,202,024		671,352,938		124,301,955		146,122,260		518,975		518,975		3,454,274		3,980,597		14,210,233		14,210,233		14,210,200		14,210,233		3,743,189		3,811,943		4,557,050		4,548,846		96,860,322		151,951,340		66,295,437		88,900,691		76,605,614		39,715,827		102,363,207		145,502,788		1,821,237		1,870,352		1,927,765		1,955,349

		TOTAL PATRIMONIO		238,072,365		740,984,430		1,117,840,186		1,040,690,202		72,182,356		563,626,024		830,772,718		794,582,579		2,846,131		2,919,610		7,095,761		7,432,494		11,925,330		12,181,970		9,460,700		(68,732,393)		4,938,615		5,132,741		8,187,632		8,577,447		86,340,543		115,798,069		94,470,096		122,142,890		56,122,375		37,845,045		163,899,809		170,334,335		3,717,015		3,480,972		3,953,469		6,352,851

		TOTAL PASIVO Y PATRIMONIO		2,501,278,822		3,231,530,414		3,407,632,088		4,342,487,728		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,795		23,530,578		48,514,162		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		230,420,811		274,262,175		199,330,753		245,778,961		183,011,627		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		4,404,422,706		4,734,435,893		4,671,857,628		4,794,478,328		3,279,231,448		3,696,447,763		3,560,733,903		3,537,609,807		28,452,706		30,530,764		23,158,812		65,432,594		173,194,501		223,075,816		229,830,200		191,054,459		37,112,621		44,044,250		56,494,912		62,710,482		251,089,444		261,217,682		214,461,429		286,774,782		617,253,110		460,805,742		572,602,931		631,592,825		18,088,877		18,313,877		14,575,441		19,303,380

		OTROS INGRESOS		199,725,857		511,912,934		505,009,071		340,609,610		170,710,420		467,836,157		378,088,148		289,531,473		331,560		226,220		158,716		1,529,688		620,406		4,550,300		2,391,300		7,924,998		2,008,269		2,304,838		4,525,761		6,809,051		6,598,381		23,468,171		15,957,304		10,476,023		18,669,326		11,922,649		102,750,036		23,614,914		787,495		1,604,600		1,137,806		723,463

		TOTAL INGRESOS		4,604,148,563		5,246,348,827		5,176,866,699		5,135,087,938		3,449,941,868		4,164,283,920		3,938,822,051		3,827,141,280		28,784,265		30,756,984		23,317,528		66,962,281		173,814,907		227,626,116		232,221,500		198,979,457		39,120,890		46,349,088		61,020,673		69,519,533		257,687,825		284,685,852		230,418,733		297,250,805		635,922,436		472,728,390		675,352,967		655,207,739		18,876,372		19,918,477		15,713,247		20,026,843

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		4,292,185,638		4,341,943,698		3,849,142,376		4,132,587,289		3,197,620,725		3,332,092,617		2,810,975,214		2,878,771,521		20,581,865		29,714,650		24,356,789		64,947,163		151,720,887		212,630,921		222,536,200		215,985,941		37,400,580		43,746,375		57,883,162		64,743,716		233,075,350		250,383,569		198,472,083		270,731,470		634,812,175		455,907,319		520,870,784		619,769,864		16,974,056		17,468,246		14,048,145		17,637,614

		OTROS GASTOS		540,323,710		401,020,628		470,561,683		437,194,441		456,042,693		346,851,980		386,248,111		322,559,327		8,084,154		783,258		492,032		4,393,890		24,573,856		14,739,555		12,406,600		61,186,564		1,111,558		1,769,821		2,863,036		3,754,288		17,152,804		22,224,463		12,798,158		13,101,465		32,344,569		13,238,862		55,448,110		31,618,553		1,014,075		1,412,689		305,635		580,354

		PROVISION PARA IMPUESTOS		42,160,141		43,016,539		2,568,914		(2,237,789)		39,793,442		38,198,863		(5,914,835)		(13,008,336)		99,263		185,596		-		101,879		(4,607,114)		-		-		-		397,097		451,999		649,659		616,565		4,324,118		3,451,447		5,241,977		6,050,664		1,756,248		265,235		2,144,744		3,328,182		397,087		463,399		447,369		673,256

		TOTAL GASTOS		4,874,669,490		4,785,980,865		4,322,272,973		4,567,543,940		3,693,456,860		3,717,143,460		3,191,308,489		3,188,322,512		28,765,282		30,683,504		24,848,821		69,442,932		171,687,630		227,370,476		234,942,800		277,172,505		38,909,235		45,968,195		61,395,857		69,114,568		254,552,272		276,059,479		216,512,218		289,883,600		668,912,992		469,411,416		578,463,638		654,716,598		18,385,218		19,344,334		14,801,149		18,891,225

		UTILIDAD (PERDIDA) OPERACIONAL		112,237,068		392,492,196		822,715,251		661,891,039		81,610,723		364,355,146		749,758,690		658,838,286		7,870,841		816,114		(1,197,977)		485,431		21,473,614		10,444,895		7,294,000		(24,931,482)		(287,959)		297,875		(1,388,250)		(2,033,234)		18,014,094		10,834,113		15,989,346		16,043,312		(17,559,065)		4,898,422		51,732,147		11,822,962		1,114,821		845,631		527,296		1,665,765

		UTILIDAD (PERDIDA) NETA		(270,520,927)		460,367,962		854,593,727		567,543,997		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,650)		2,127,276		255,640		(2,721,300)		(78,193,048)		211,655		380,893		(375,184)		404,965		3,135,553		8,626,373		13,906,515		7,367,205		(32,990,556)		3,316,974		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo

								(40,022)		(156,708)																0						-		(0)				0		0		(0)						(40,021)		(156,708)						(0)		(0)		0		0		0		0

										TOTAL ING		74.93%		79.37%		76.09%		74.53%		0.63%		0.59%		0.45%		1.30%		3.78%		4.34%		4.49%		3.87%		0.85%		0.88%		1.18%		1.35%		5.60%		5.43%		4.45%		5.79%		13.81%		9.01%		13.05%		12.76%		0.41%		0.38%		0.30%		0.39%

										TOTAL ING OPE		74.45%		78.08%		76.22%		73.79%		0.65%		0.64%		0.50%		1.36%		3.93%		4.71%		4.92%		3.98%		0.84%		0.93%		1.21%		1.31%		5.70%		5.52%		4.59%		5.98%		14.01%		9.73%		12.26%		13.17%		0.41%		0.39%		0.31%		0.40%

				2,008		2009										2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL ACTIVO		3,407,632,086		4,342,487,729		934,855,643		21.53%						2,690,696,398		3,491,692,354		800,995,956				23,530,578		48,514,163		24,983,585				220,936,100		166,128,236		(54,807,864)				24,097,703		59,026,508		34,928,805				199,330,751		245,778,961		46,448,209				240,166,688		318,990,744		78,824,056				8,873,868		12,356,763		3,482,896

		TOTAL PASIVO		2,289,791,902		3,301,797,526		1,012,005,624		30.65%						1,859,923,680		2,697,109,775		837,186,095				16,434,817		41,081,668		24,646,851				211,475,400		234,860,629		23,385,229				15,910,071		50,449,061		34,538,990				104,860,658		123,636,070		18,775,413				76,266,879		148,656,410		72,389,531				4,920,398		6,003,913		1,083,514

		TOTAL PATRIMONIO		1,117,840,186		1,040,690,202		(77,149,984)		-6.90%						830,772,718		794,582,579		(36,190,139)				7,095,761		7,432,494		336,733				9,460,700		(68,732,393)		(78,193,093)				8,187,632		8,577,447		389,815				94,470,096		122,142,890		27,672,795				163,899,809		170,334,335		6,434,525				3,953,469		6,352,851		2,399,381

																				22.94%								51.50%								-24.81%								59.17%								18.90%								24.71%								28.19%

																				31.04%								59.99%								9.96%								68.46%								15.19%								48.70%								18.05%

																				-4.36%								4.53%								113.76%								4.54%								22.66%								3.78%								37.77%

		INGRESOS - GASTOS

				TRANSPORTE AEREO										COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,008		2009								2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%				3,938,822,051		3,827,141,280		(111,680,772)				23,317,528		66,962,281		43,644,753				232,221,500		198,979,457		(33,242,043)				61,020,673		69,519,533		8,498,860				230,418,733		297,250,805		66,832,072				675,352,967		655,207,739		(20,145,228)				15,713,247		20,026,843		4,313,596

		TOTAL INGRESOS OPERACIONALES		4,671,857,628		4,794,478,328		122,620,700		2.56%				3,560,733,903		3,537,609,807		(23,124,097)				23,158,812		65,432,594		42,273,782				229,830,200		191,054,459		(38,775,741)				56,494,912		62,710,482		6,215,570				214,461,429		286,774,782		72,313,353				572,602,931		631,592,825		58,989,894				14,575,441		19,303,380		4,727,939

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%				3,191,308,489		3,188,322,512		(2,985,977)				24,848,821		69,442,932		44,594,111				234,942,800		277,172,505		42,229,705				61,395,857		69,114,568		7,718,711				216,512,218		289,883,600		73,371,382				578,463,638		654,716,598		76,252,960				14,801,149		18,891,225		4,090,076

		TOTAL GASTOS OPERACIONALES		3,849,142,376		4,132,587,289		283,444,913		6.86%				2,810,975,214		2,878,771,521		67,796,308				24,356,789		64,947,163		40,590,374				222,536,200		215,985,941		(6,550,259)				57,883,162		64,743,716		6,860,554				198,472,083		270,731,470		72,259,387				520,870,784		619,769,864		98,899,079				14,048,145		17,637,614		3,589,469

		UTILIDAD (PERDIDA) NETA		854,593,727		567,543,997		(287,049,729)		-33.59%				747,513,562		638,818,768		(108,694,794)				(1,531,293)		(2,480,650)		(949,357)				(2,721,300)		(78,193,048)		(75,471,748)				(375,184)		404,965		780,149				13,906,515		7,367,205		(6,539,310)				96,889,329		491,140		(96,398,188)				912,098		1,135,618		223,520

				2,008		2009												-2.92%								65.18%								-14.31%								12.23%								22.48%								-2.98%								21.54%

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%								-0.65%								64.61%								-16.87%								9.91%								25.22%								9.34%								24.49%

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%								-0.09%								64.22%								15.24%								11.17%								25.31%								11.65%								21.65%

																		2.36%								62.50%								-3.03%								10.60%								26.69%								15.96%								20.35%

																		-17.01%								38.27%								96.52%						29,780		192.65%								-47.02%								-19627.42%								19.68%

				COMERCIAL TRONCAL				COMERCIAL SECUNDARIO				ESPECIAL DE GOBIERNO				COMERCIAL REGIONAL				AEROTAXIS				COMRCIAL DE CARGA				ESPECIAL DE CARGA

				2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009

		TOTAL INGRESOS		3,938,822,051		3,827,141,280		23,317,528		66,962,281		232,221,500		198,979,457		61,020,673		69,519,533		230,418,733		297,250,805		675,352,967		655,207,739		15,713,247		20,026,843

		TOTAL GASTOS		3,191,308,489		3,188,322,512		24,848,821		69,442,932		234,942,800		277,172,505		61,395,857		69,114,568		216,512,218		289,883,600		578,463,638		654,716,598		14,801,149		18,891,225

						-2.92%				65.18%				-14.31%				12.23%				22.48%				-2.98%				21.54%

						-0.09%				64.22%				15.24%		29,780		11.17%				25.31%				11.65%				21.65%

																PARTIC ING POR ACTIV FRENTE AL TTAL DE LA MODALIDAD 2009		74.53%								1.22%								3.63%								1.27%								5.43%								11.97%								0.37%

																2,008		76.09%								0.45%								4.49%								1.18%								4.45%								13.05%								0.30%

		TRANSPORTE AEREO				COMERCIAL TRONCAL				COMERCIAL SECUNDARIO				ESPECIAL DEL GOBIERNO				COMERCIAL  REGIONAL				AEROTAXIS				COMERCIAL DE CARGA				ESPECIAL DE CARGA

		PARTICIPACION				2008		2009		2008		2009		2008		2009		2008		2009		2008		2009		2008		2009		2008		2009

						76.09%		74.53%		0.45%		1.22%		4.49%		3.63%		1.18%		1.27%		4.45%		5.43%		13.05%		11.97%		0.30%		0.37%

				PARTICIPACION		COMERCIAL TRONCAL		COMERCIAL SECUNDARIO		ESPECIAL DEL GOBIERNO		COMERCIAL  REGIONAL		AEROTAXIS		COMERCIAL DE CARGA		ESPECIAL DE CARGA

				2009		74.53%		1.22%		3.63%		1.27%		5.43%		11.97%		0.37%





5

		TOTAL ACTIVO		TOTAL ACTIVO

		TOTAL PASIVO		TOTAL PASIVO

		TOTAL PATRIMONIO		TOTAL PATRIMONIO



2,008

2009

COMPARATIVO AÑOS 2008 VS 2009

-6.90%

30.65%

21.53%

3407632085.977

4342487728.996

2289791902.201

3301797525.843

1117840185.884

1040690202.038
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		2008		2008

		2009		2009



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS

5176866699.323

4322272572.777

5135087937.924

4567213946.448
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		COMERCIAL TRONCAL		COMERCIAL TRONCAL

		3827141279.797		3188322512.22

		COMERCIAL SECUNDARIO		COMERCIAL SECUNDARIO

		66962281.413		69128673.902

		ESPECIAL DE GOBIERNO		ESPECIAL DE GOBIERNO

		198979456.749		277172504.642

		COMERCIAL REGIONAL		COMERCIAL REGIONAL

		69519533.07		69114568.343

		AEROTAXIS		AEROTAXIS

		297250805.081		289867864.178

		COMRCIAL DE CARGA		COMRCIAL DE CARGA

		655207738.86		654716598.457

		ESPECIAL DE CARGA		ESPECIAL DE CARGA

		20026842.954		18891224.706



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS
 2008 - 2009

3938822051.48

3191308489.443

23317528

24848821

232221500

234942400

61020673.133

61395857.409

230418733.002

216512217.77

675352966.577

578463638.066

15713247.131

14801149.089
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		COMERCIAL TRONCAL

		COMERCIAL SECUNDARIO

		ESPECIAL DEL GOBIERNO

		COMERCIAL  REGIONAL

		AEROTAXIS

		COMERCIAL DE CARGA

		ESPECIAL DE CARGA



2009

PARTICIPACION
NGRESOS 2009 POR ACTIVIDAD VS MODALIDAD   
TRANSPORTE AEREO COLOMBIANO

0.7452922571

0.0122308063

0.0363440303

0.0126978938

0.0542935057

0.1196751177

0.0036579464
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		CUADRO N° 3

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		POR MODALIDAD - AÑO 2.006 y 2,007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		62.46%		67.86%		68.93%		83.50%		62.49%		68.52%		57.58%		78.16%		80.23%		92.84%		63.14%		59.02%		6.38%		7.96%		100.49%		67.23%		154.44%		148.65%		106.51%		62.74%		123.30%		153.78%		139.61%		159.87%		86.63%		78.48%		162.77%		115.46%		151.03%		142.78%		155.17%		147.20%

		D E  E N D E U D A M I E N T O						101.81%		144.10%						107.83%		151.61%						118.58%		238.64%						1009.94%		-103.89%						90.67%		253.24%						66.65%		62.88%						43.91%		58.08%						71.16%		60.56%

		PASIVO CORRIENTE / TOTAL PASIVO		59.00%		61.41%		65.77%		60.76%		54.36%		58.92%		69.06%		62.51%		74.21%		73.51%		44.65%		50.51%		78.09%		73.86%		21.38%		21.90%		100.00%		100.00%		97.52%		50.97%		63.38%		51.59%		72.85%		65.65%		84.88%		90.13%		95.96%		91.62%		78.84%		79.96%		80.72%		84.20%

		TOTAL PASIVO/PATRIMONIO		950.64%		336.11%		204.84%		317.27%		2454.80%		351.17%		223.88%		339.44%		162.40%		191.33%		231.61%		552.73%		1730.51%		1813.80%		2235.30%		-341.70%		118.76%		129.85%		194.32%		588.16%		166.87%		136.85%		111.00%		101.22%		226.09%		305.57%		46.53%		87.27%		92.81%		112.68%		124.46%		94.51%

		PASIVO LARGO PLAZO/PATRIMONIO		374.42%		124.34%		69.45%		122.34%		1120.39%		144.25%		69.28%		127.26%		41.88%		50.69%		128.20%		266.63%		88.71%		180.27%		1687.35%		-237.13%		0.00%		0.00%		4.83%		288.38%		59.03%		62.75%		30.13%		34.33%		34.18%		30.16%		1.39%		6.84%		19.64%		22.58%		23.99%		14.93%

		TOTAL PASIVO / TOTAL ACTIVO		90.33%		76.98%		67.20%		76.03%		96.09%		77.84%		69.12%		77.24%		61.89%		65.67%		69.84%		84.68%		94.54%		94.77%		95.72%		141.37%		54.29%		56.49%		66.02%		85.47%		61.39%		57.03%		52.61%		50.30%		69.33%		75.34%		31.76%		46.60%		48.14%		52.98%		55.45%		48.59%

		D E  S O L I D E Z						187.54%		173.98%						177.08%		168.28%						231.91%		175.96%						296.54%		196.86%						153.39%		173.28%						225.51%		250.79%						321.54%		224.39%						201.88%		225.12%

		TOTAL ACTIVO/TOTAL PASIVO		110.71%		129.90%		148.82%		131.52%		104.07%		128.48%		144.67%		129.46%		161.57%		152.27%		143.18%		118.09%		105.78%		105.51%		104.47%		70.73%		184.20%		177.01%		151.46%		117.00%		162.89%		175.33%		190.09%		198.79%		144.23%		132.73%		314.90%		214.58%		207.74%		188.75%		180.35%		205.81%

		TOTAL ACTIVO/ PASIVO CORRIENTE		187.63%		211.53%		226.27%		216.44%		191.46%		218.03%		209.49%		207.10%		217.72%		207.15%		320.65%		233.82%		135.46%		142.85%		488.61%		322.99%		184.20%		177.01%		155.32%		229.56%		257.01%		339.87%		260.92%		302.79%		169.92%		147.26%		328.17%		234.21%		263.51%		236.04%		223.42%		244.43%

		D E  E S T A B I L I D A D						103.21%		83.43%						88.24%		72.68%						93.68%		83.83%						95.19%		69.37%						293.15%		105.94%						253.62%		226.66%						805.89%		264.66%						160.50%		188.47%

		ACTIVO FIJO/ PASIVO LARGO PLAZO		55.31%		46.20%		57.60%		35.33%		24.34%		23.95%		31.82%		15.90%		201.86%		493.03%		44.18%		49.56%		1602.51%		671.32%		85.91%		68.00%		0.00%		0.00%		434.84%		94.87%		162.85%		56.66%		317.15%		254.52%		198.93%		280.65%		1296.87%		314.73%		184.71%		154.88%		140.66%		171.13%

		ACTIVO TOTAL/ PASIVO TOTAL		110.71%		129.90%		148.82%		131.52%		104.07%		128.48%		144.67%		129.46%		161.57%		152.27%		143.18%		118.09%		105.78%		105.51%		104.47%		70.73%		184.20%		177.01%		151.46%		117.00%		162.89%		175.33%		190.09%		198.79%		144.23%		132.73%		314.90%		214.58%		207.74%		188.75%		180.35%		205.81%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		9.50%		22.90%		32.80%		23.97%		3.91%		22.16%		30.88%		22.76%		38.11%		34.32%		30.16%		15.32%		5.46%		5.23%		4.28%		-41.37%		45.71%		43.51%		33.98%		14.53%		36.79%		41.68%		47.39%		49.70%		30.67%		24.66%		68.24%		53.40%		51.86%		47.02%		44.55%		51.41%

		D E   R E N T A B I L I D A D						17.06%		12.43%						20.02%		17.66%						-5.87%		-1.48%						1.00%		-26.17%						-1.54%		-1.33%						6.75%		4.04%						11.69%		0.97%						4.71%		7.15%

		UTILIDAD OPER./INGRESO OPER.		2.55%		8.29%		17.61%		13.81%		2.49%		9.86%		21.06%		18.62%		27.66%		2.67%		-5.17%		0.74%		12.40%		4.68%		3.17%		-13.05%		-0.78%		0.68%		-2.46%		-3.24%		7.17%		4.15%		7.46%		5.59%		-2.84%		1.06%		9.03%		1.87%		6.16%		4.62%		3.62%		8.63%

		UTILIDAD NETA/INGRESOS TOTALES		-5.88%		8.78%		16.51%		11.05%		-7.06%		10.74%		18.98%		16.69%		0.07%		0.24%		-6.57%		-3.70%		1.22%		0.11%		-1.17%		-39.30%		0.54%		0.82%		-0.61%		0.58%		1.22%		3.03%		6.04%		2.48%		-5.19%		0.70%		14.35%		0.07%		2.60%		2.88%		5.80%		5.67%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(501,359,642)		(491,583,281)		(467,893,829)		(331,087,236)		(361,270,080)		(367,192,747)		(544,805,939)		(368,194,976)		(678,272)		(294,195)		(2,705,211)		(8,503,240)		(150,877,128)		(150,210,350)		219,700		(16,854,204)		3,192,767		3,242,556		1,009,478		(9,580,910)		21,280,285		43,962,542		30,258,684		48,600,208		(14,395,003)		(22,433,028)		45,938,095		21,059,819		1,387,788		1,341,941		2,191,364		2,386,066

		F U E N T E :  Cuadro No. 2

				TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

								2008		2009		VARIAC.				2008		2009						2008		2009						2008		2009						2008		2009						2008		2009						2008		2009						2008		2009

		D E   L I Q U I D E Z						68.93%		83.50%		-14.57%				57.58%		78.16%		-20.58%				63.14%		59.02%		4.12%				100.49%		67.23%		33.25%				106.51%		62.74%		43.77%				139.61%		159.87%		-20.26%				162.77%		115.46%		47.31%				155.17%		147.20%		7.97%

		D E  E N D E U D A M I E N T O						101.81%		144.10%		-42.29%				107.83%		151.61%		-43.78%				118.58%		238.64%		-120.06%				1009.94%		-103.89%		906.05%				90.67%		253.24%		-162.57%				66.65%		62.88%		3.77%				43.91%		58.08%		-14.17%				71.16%		60.56%		10.60%

		D E  S O L I D E Z						187.54%		173.98%		13.56%				177.08%		168.28%		8.80%				231.91%		175.96%		55.96%				296.54%		196.86%		99.68%				153.39%		173.28%		-19.89%				225.51%		250.79%		-25.28%				321.54%		224.39%		97.14%				201.88%		225.12%		-23.24%

		D E  E S T A B I L I D A D						103.21%		83.43%		19.78%				88.24%		72.68%		15.56%				93.68%		83.83%		9.85%				95.19%		69.37%		25.83%				293.15%		105.94%		187.21%				253.62%		226.66%		26.97%				805.89%		264.66%		541.23%				160.50%		188.47%		-27.96%

		DE PROPIEDAD DE LA EMPRESA						32.80%		23.97%		8.84%				30.88%		22.76%		8.12%				30.16%		15.32%		14.84%				4.28%		-41.37%		45.66%				33.98%		14.53%		19.45%				47.39%		49.70%		-2.30%				68.24%		53.40%		14.85%				44.55%		51.41%		-6.86%

		D E   R E N T A B I L I D A D						17.06%		12.43%		4.63%				20.02%		17.66%		2.36%				-5.87%		-1.48%		-4.39%				1.00%		-26.17%		-25.17%				-1.54%		-1.33%		-0.21%				6.75%		4.04%		2.71%				11.69%		0.97%		10.72%				4.71%		7.15%		-2.44%

		C A P I T A L   T R A B A J O						-   467,893,829		-   331,087,236		136,806,593				-   544,805,939		-   368,194,976		-176,610,962				-   2,705,211		-   8,503,240		5,798,029				219,700		-   16,854,204		-16,634,504				1,009,478		-   9,580,910		-8,571,432				30,258,684		48,600,208		18,341,524				45,938,095		21,059,819		-24,878,276				2,191,364		2,386,066		194,702

												-29.24%								32.42%								-68.19%								98.70%								89.46%								37.74%								-54.16%								8.88%
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		2008		2008		2008		2008		2008		2008

		2009		2009		2009		2009		2009		2009



D E   L I Q U I D E Z

D E  E N D E U D A M I E N T O

D E  S O L I D E Z

D E  E S T A B I L I D A D

DE PROPIEDAD DE LA EMPRESA

D E   R E N T A B I L I D A D

AÑOS

PORCENTAJE

INDICADORES FINANCIEROS 
 TRANSPORTE AEREO COLOMBIANO

0.6893150204

1.0181463993

1.8754386037

1.0320868682

0.3280401633

0.1705898277

0.834974522

1.441027542

1.7398185015

0.8342648493

0.2396529978

0.1243198897
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		CUADRO N° 4

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL TRONCAL - AÑO 2.006 y 2,007

		(miles de pesos)				698,822,887		147,761,056		800,995,956

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEROREPUBLICA								SAM S.A.								AVIANCA S.A.								AIRES

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		601,936,909		799,109,913		739,581,902		1,317,760,248		105,996,812		100,014,187		139,253		146,043		75,124,305		105,981,195		132,367,000		166,444,000		403,128,013		570,956,508		584,142,000		1,112,521,000		17,687,779		22,158,023		22,933,649		38,649,205

		ACTIVO FIJO		196,872,190		194,698,064		183,137,770		160,779,446		26,085,311		30,066,631		19,311		6,584		28,444,549		26,449,688		23,721,000		4,539,000		140,627,951		135,938,330		157,364,000		154,210,000		1,714,379		2,243,415		2,033,459		2,023,862

		OTROS ACTIVOS		1,045,303,356		1,549,127,365		1,767,976,726		2,013,152,659		25,607,051		38,114,282		46,994		43,245		66,431,386		102,668,431		108,278,000		179,065,000		932,466,335		1,386,986,240		1,618,219,000		1,740,072,000		20,798,584		21,358,412		41,432,732		93,972,414

		TOTAL ACTIVO		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		157,689,174		168,195,100		205,558		195,873		170,000,240		235,099,314		264,366,000		350,048,000		1,476,222,299		2,093,881,078		2,359,725,000		3,006,803,000		40,200,742		45,759,850		66,399,840		134,645,481

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		963,206,989		1,166,302,660		1,284,387,840		1,685,955,224		101,961,651		129,539,234		149,846		164,307		102,915,313		86,373,825		92,121,000		130,382,000		725,743,006		908,656,304		1,132,090,000		1,426,414,000		32,587,019		41,733,297		60,026,994		128,994,917

		PASIVO A LARGO PLAZO		808,723,110		813,006,658		575,535,839		1,011,154,551		53,053,530		43,821,022		34,132		8,630		65,903,475		80,579,840		72,651,000		126,375,000		687,183,398		686,023,089		500,268,000		882,276,000		2,582,707		2,582,707		2,582,707		2,494,921

		OTROS PASIVOS		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		1,771,930,099		1,979,309,318		1,859,923,680		2,697,109,775		155,015,181		173,360,256		183,979		172,937		168,818,788		166,953,665		164,772,000		256,757,000		1,412,926,404		1,594,679,393		1,632,358,000		2,308,690,000		35,169,726		44,316,004		62,609,701		131,489,838

		P A T R I M O N I O

		CAPITAL (PAGADO)		16,391,508		16,543,802		15,681,786		15,681,786		5,038,803		5,038,803		92,338		92,338		1,401,240		1,401,240		1,401,000		1,401,000		8,784,405		8,936,699		8,937,000		8,937,000		1,167,060		1,167,060		5,251,448		5,251,448

		UTILIDAD (PERDIDA) DEL EJERCICIO		(243,514,992)		447,140,460		747,513,562		638,818,768		(35,375,574)		(7,839,149)		(67,560)		(81,541)		1,008,867		66,964,627		83,455,000		84,110,000		(208,157,179)		394,215,229		661,725,000		555,373,000		(991,106)		(6,200,247)		2,401,122		(582,691)

		UTILIDAD (PERDIDAS) ACUMULADAS		(327,896,184)		(571,411,176)		(56,724,585)		(6,040,235)		(24,345,240)		(59,720,814)		(13,981)		1,357		(88,419,468)		(87,410,601)		(20,446,000)		-		(214,120,225)		(422,277,404)		(28,062,000)		-		(1,011,251)		(2,002,357)		(8,202,604)		(6,041,592)

		OTROS		627,202,024		671,352,938		124,301,955		146,122,260		57,356,004		57,356,004		10,782		10,782		87,190,813		87,190,383		35,184,000		7,780,000		476,788,894		518,327,161		84,767,000		133,803,000		5,866,313		8,479,390		4,340,173		4,528,478

		TOTAL PATRIMONIO		72,182,356		563,626,024		830,772,718		794,582,579		2,673,993		(5,165,156)		21,579		22,936		1,181,452		68,145,649		99,594,000		93,291,000		63,295,895		499,201,685		727,367,000		698,113,000		5,031,016		1,443,846		3,790,139		3,155,643

		TOTAL PASIVO Y PATRIMONIO		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		157,689,174		168,195,100		205,558		195,873		170,000,240		235,099,314		264,366,000		350,048,000		1,476,222,299		2,093,881,078		2,359,725,000		3,006,803,000		40,200,742		45,759,850		66,399,840		134,645,481

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		3,279,231,448		3,696,447,763		3,560,733,903		3,537,609,807		418,914,616		467,840,062		527,378		514,554		334,810,878		479,255,292		495,585,000		431,441,000		2,389,875,592		2,587,128,228		2,865,377,000		2,841,276,000		135,630,362		162,224,181		199,244,525		264,378,253

		OTROS INGRESOS		170,710,420		467,836,157		378,088,148		289,531,473		2,250,180		-		-		-		24,483,207		41,313,423		27,942,000		96,578,000		140,467,045		419,497,343		334,632,000		171,058,000		3,509,988		7,025,391		15,514,148		21,895,473

		TOTAL INGRESOS		3,449,941,868		4,164,283,920		3,938,822,051		3,827,141,280		421,164,796		467,840,062		527,378		514,554		359,294,085		520,568,715		523,527,000		528,019,000		2,530,342,637		3,006,625,571		3,200,009,000		3,012,334,000		139,140,350		169,249,572		214,758,673		286,273,726

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		3,197,620,725		3,332,092,617		2,810,975,214		2,878,771,521		414,123,058		454,993,888		526,980		512,049		334,956,721		387,333,463		466,617,000		436,377,000		2,308,473,880		2,325,863,738		2,154,673,000		2,185,760,000		140,067,066		163,901,528		189,158,234		256,122,472

		OTROS GASTOS		456,042,693		346,851,980		386,248,111		322,559,327		18,035,252		14,374,563		73,444		83,084		20,098,036		41,541,593		(36,293,000)		9,246,000		417,909,405		279,938,688		399,281,000		282,526,000		-		10,997,136		23,186,667		30,704,243

		PROVISION PARA IMPUESTOS		39,793,442		38,198,863		(5,914,835)		(13,008,336)		24,382,060		6,310,760		(5,485)		962		3,230,461		24,729,032		9,748,000		(1,714,000)		12,116,531		6,607,916		(15,670,000)		(11,325,000)		64,390		551,155		12,650		29,702

		TOTAL GASTOS		3,693,456,860		3,717,143,460		3,191,308,489		3,188,322,512		456,540,370		475,679,211		594,938		596,095		358,285,218		453,604,088		440,072,000		443,909,000		2,738,499,816		2,612,410,342		2,538,284,000		2,456,961,000		140,131,456		175,449,819		212,357,551		286,856,417

		UTILIDAD (PERDIDA) OPERACIONAL		81,610,723		364,355,146		749,758,690		658,838,286		4,791,558		12,846,174		399		2,505		(145,843)		91,921,829		28,968,000		(4,936,000)		81,401,712		261,264,490		710,704,000		655,516,000		(4,436,704)		(1,677,347)		10,086,291		8,255,781

		UTILIDAD (PERDIDA) NETA		(243,514,992)		447,140,460		747,513,562		638,818,768		(35,375,574)		(7,839,149)		(67,560)		(81,541)		1,008,867		66,964,627		83,455,000		84,110,000		(208,157,179)		394,215,229		661,725,000		555,373,000		(991,106)		(6,200,247)		2,401,122		(582,691)		A,IMP

		Fuente: Estados Financieros de 2.006 - 2,009 de las empresas de transporte aéreo

																FUE AJUSTADO POR NO COINCIDIR LAS CIFRAS - 29 JUN 2010																				*CIAL SECUNDARIO						PASA TRONCAL A PARTIR 2009
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		CUADRO N° 5

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL TRONCAL - AÑO 2.006 y 2.007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEROREPUBLICA								SAM S.A.								AVIANCA S.A.								AIRES

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,004		2,005		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		62.49%		68.52%		78.16%		103.96%		103.96%		77.21%		92.93%		73.00%		73.00%		122.70%		127.66%		55.55%		55.55%		62.84%		51.60%		77.99%		54.28%		53.09%		29.96%		54.28%		0.5309435054

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		54.36%		58.92%		62.51%		65.78%		65.78%		74.72%		95.01%		60.96%		60.96%		51.74%		50.78%		51.36%		51.36%		56.98%		69.35%		61.78%		92.66%		94.17%		98.10%		92.66%		0.9417206705

		TOTAL PASIVO/PATRIMONIO		2454.80%		351.17%		339.44%		5797.14%		5797.14%		-3356.34%		754.00%		14289.09%		14289.09%		245.00%		275.22%		2232.26%		2232.26%		319.45%		224.42%		330.70%		699.06%		3069.30%		4166.82%		699.06%		30.6930268186

		PASIVO LARGO PLAZO/PATRIMONIO		1120.39%		144.25%		127.26%		1984.06%		1984.06%		-848.40%		37.63%		5578.18%		5578.18%		118.25%		135.46%		1085.67%		1085.67%		137.42%		68.78%		126.38%		51.34%		178.88%		79.06%		51.34%		1.7887690238

		TOTAL PASIVO / TOTAL ACTIVO		96.09%		77.84%		77.24%		98.30%		98.30%		103.07%		88.29%		99.31%		99.31%		71.01%		73.35%		95.71%		95.71%		76.16%		69.18%		76.78%		87.49%		96.84%		97.66%		87.49%		0.9684473179

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		104.07%		128.48%		129.46%		101.72%		101.72%		97.02%		113.26%		100.70%		100.70%		140.82%		136.33%		104.48%		104.48%		131.30%		144.56%		130.24%		114.30%		103.26%		102.40%		114.30%		1.0325806903

		TOTAL ACTIVO/ PASIVO CORRIENTE		191.46%		218.03%		207.10%		154.66%		154.66%		129.84%		119.21%		165.18%		165.18%		272.19%		268.48%		203.41%		203.41%		230.44%		208.44%		210.79%		123.36%		109.65%		104.38%		123.36%		1.0964829834

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		24.34%		23.95%		15.90%		49.17%		49.17%		68.61%		76.30%		43.16%		43.16%		32.82%		3.59%		20.46%		20.46%		19.82%		31.46%		17.48%		66.38%		86.86%		81.12%		66.38%		0.8686293103

		ACTIVO TOTAL/ PASIVO TOTAL		104.07%		128.48%		129.46%		101.72%		101.72%		97.02%		113.26%		100.70%		100.70%		140.82%		136.33%		104.48%		104.48%		131.30%		144.56%		130.24%		114.30%		103.26%		102.40%		114.30%		1.0325806903

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		3.91%		22.16%		22.76%		1.70%		1.70%		-3.07%		11.71%		0.69%		0.69%		28.99%		26.65%		4.29%		4.29%		23.84%		30.82%		23.22%		12.51%		3.16%		2.34%		12.51%		0.0315526821

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		2.49%		9.86%		18.62%		1.14%		1.14%		2.75%		0.49%		-0.04%		-0.04%		19.18%		-1.14%		3.41%		3.41%		10.10%		24.80%		23.07%		-3.27%		-1.03%		3.12%		-3.27%		-0.0103396854

		UTILIDAD NETA/INGRESOS TOTALES		-7.06%		10.74%		16.69%		-8.40%		-8.40%		-1.68%		-15.85%		0.28%		0.28%		12.86%		15.93%		-8.23%		-8.23%		13.11%		20.68%		18.44%		-0.71%		-3.66%		-0.20%		-0.71%		-0.0366337529

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(361,270,080)		(367,192,747)		(368,194,976)		4,035,161		4,035,161		(29,525,047)		(18,264)		(27,791,008)		(27,791,008)		19,607,370		36,062,000		(322,614,993)		(322,614,993)		(337,699,796)		(547,948,000)		(313,893,000)		(14,899,240)		(19,575,274)		(90,345,712)		(14,899,240)		-19575274

		F U E N T E :  Cuadro No. 4
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		CUADRO N° 6

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL SECUNDARIO - AÑO 2006 - 2007

		(miles de pesos)

		RUBROS / PERIODOS		TOTAL MODALIDAD								ADA AEROLINEA DE ANTIOQUIA								EASYFLY

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		2,752,003		3,812,008		4,633,121		12,245,308		2,752,003		3,812,008		-		3,232,665		-		-		4,633,121		9,012,643

		ACTIVO FIJO		2,406,107		7,296,692		4,018,517		9,821,292		2,406,107		7,296,692		-		4,329,223		-		-		4,018,517		5,492,069

		OTROS ACTIVOS		2,310,256		(2,602,803)		14,878,940		26,447,563		2,310,256		(2,602,803)		-		3,437,899		-		-		14,878,940		23,009,664

		TOTAL ACTIVO		7,468,365		8,505,896		23,530,578		48,514,163		7,468,365		8,505,896		-		10,999,787		-		-		23,530,578		37,514,376

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		3,430,275		4,106,203		7,338,332		20,748,547		3,430,275		4,106,203		-		4,359,139		-		-		7,338,332		16,389,408

		PASIVO A LARGO PLAZO		1,191,960		1,479,982		9,096,485		19,817,214		1,191,960		1,479,982		-		3,730,555		-		-		9,096,485		16,086,659

		OTROS PASIVOS		-		-		-		515,906		-		-		-		515,906		-		-		-		-

		TOTAL PASIVO		4,622,235		5,586,185		16,434,817		41,081,668		4,622,235		5,586,185		-		8,605,601		-		-		16,434,817		32,476,067

		P A T R I M O N I O

		CAPITAL (PAGADO)		2,400,000		2,400,000		6,392,220		8,792,220		2,400,000		2,400,000		-		2,400,000		-		-		6,392,220		6,392,220

		UTILIDAD (PERDIDA) DEL EJERCICIO		18,984		73,479		(1,531,293)		(2,480,651)		18,984		73,479		-		(423,198)		-		-		(1,531,293)		(2,057,453)

		UTILIDAD (PERDIDAS) ACUMULADAS		(91,827)		(72,844)		(1,219,440)		(2,859,672)		(91,827)		(72,844)		-		(108,939)		-		-		(1,219,440)		(2,750,733)

		OTROS		518,975		518,975		3,454,274		3,980,597		518,975		518,975		-		526,323		-		-		3,454,274		3,454,274

		TOTAL PATRIMONIO		2,846,131		2,919,610		7,095,761		7,432,494		2,846,131		2,919,610		-		2,394,186		-		-		7,095,761		5,038,308

		TOTAL PASIVO Y PATRIMONIO		7,468,365		8,505,795		23,530,578		48,514,162		7,468,365		8,505,795		-		10,999,787		-		-		23,530,578		37,514,375

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		28,452,706		30,530,764		23,158,812		65,432,594		28,452,706		30,530,764		-		28,170,788		-		-		23,158,812		37,261,806

		OTROS INGRESOS		331,560		226,220		158,716		1,529,688		331,560		226,220		-		984,867		-		-		158,716		544,821

		TOTAL INGRESOS		28,784,265		30,756,984		23,317,528		66,962,281		28,784,265		30,756,984		-		29,155,654		-		-		23,317,528		37,806,627

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		20,581,865		29,714,650		24,356,789		64,947,163		20,581,865		29,714,650		-		27,504,542		-		-		24,356,789		37,442,621

		OTROS GASTOS		8,084,154		783,258		492,032		4,393,890		8,084,154		783,258		-		1,972,431		-		-		492,032		2,421,459

		PROVISION PARA IMPUESTOS		99,263		185,596		-		101,879		99,263		185,596		-		101,879		-		-		-		-

		TOTAL GASTOS		28,765,282		30,683,504		24,848,821		69,442,932		28,765,282		30,683,504		-		29,578,852		-		-		24,848,821		39,864,080

		UTILIDAD (PERDIDA) OPERACIONAL		7,870,841		816,114		(1,197,977)		485,431		7,870,841		816,114		-		666,246		-		-		(1,197,977)		(180,815)

		UTILIDAD (PERDIDA) NETA		18,984		73,479		(1,531,293)		(2,480,650)		18,984		73,479		-		(423,197)		-		-		(1,531,293)		(2,057,453)

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo
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		CUADRO N° 7

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL SECUNDARIO - AÑO 2.006 - 2007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								ADA								EASYFLY

				2,004		2,005		2,008		2,009		2,004		2,005		2,008		2,009		2,004		2,005		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		80.23%		92.84%		63.14%		59.02%		80.23%		92.84%		0.00%		74.16%		0.00%		0.00%		63.14%		54.99%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		74.21%		73.51%		44.65%		50.51%		74.21%		73.51%		0.00%		50.65%		0.00%		0.00%		44.65%		50.47%

		TOTAL PASIVO/PATRIMONIO		162.40%		191.33%		231.61%		552.73%		162.40%		191.33%		0.00%		359.44%		0.00%		0.00%		231.61%		644.58%

		PASIVO LARGO PLAZO/PATRIMONIO		41.88%		50.69%		128.20%		266.63%		41.88%		50.69%		0.00%		155.82%		0.00%		0.00%		128.20%		319.29%

		TOTAL PASIVO / TOTAL ACTIVO		61.89%		65.67%		69.84%		84.68%		61.89%		65.67%		0.00%		78.23%		0.00%		0.00%		69.84%		86.57%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		161.57%		152.27%		143.18%		118.09%		161.57%		152.27%		0.00%		127.82%		0.00%		0.00%		143.18%		115.51%

		TOTAL ACTIVO/ PASIVO CORRIENTE		217.72%		207.15%		320.65%		233.82%		217.72%		207.15%		0.00%		252.34%		0.00%		0.00%		320.65%		228.89%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		201.86%		493.03%		44.18%		49.56%		201.86%		493.03%		0.00%		116.05%		0.00%		0.00%		44.18%		34.14%

		ACTIVO TOTAL/ PASIVO TOTAL		161.57%		152.27%		143.18%		118.09%		161.57%		152.27%		0.00%		127.82%		0.00%		0.00%		143.18%		115.51%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		38.11%		34.32%		30.16%		15.32%		38.11%		34.32%		0.00%		21.77%		0.00%		0.00%		30.16%		13.43%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		27.66%		2.67%		-5.17%		0.74%		27.66%		2.67%		0.00%		2.37%		0.00%		0.00%		-5.17%		-0.49%

		UTILIDAD NETA/INGRESOS TOTALES		0.07%		0.24%		-6.57%		-3.70%		0.07%		0.24%		0.00%		-1.45%		0.00%		0.00%		-6.57%		-5.44%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(678,272)		(294,195)		(2,705,211)		(8,503,240)		(678,272)		(294,195)		-		(1,126,475)		-		-		(2,705,211)		(7,376,765)

		F U E N T E :  Cuadro No. 6
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		CUADRO N° 8

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DEL GOBIERNO - AÑO 2006 - 2007

		(miles de pesos)

		RUBROS / PERIODOS		TOTAL MODALIDAD								SATENA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		10,275,056		12,996,082		45,436,600		34,579,746		10,275,056		12,996,082		45,436,600		34,579,746

		ACTIVO FIJO		169,535,076		147,426,589		137,144,600		110,825,978		169,535,076		147,426,589		137,144,600		110,825,978

		OTROS ACTIVOS		38,484,689		72,715,572		38,354,900		20,722,512		38,484,689		72,715,572		38,354,900		20,722,512

		TOTAL ACTIVO		218,294,821		233,138,243		220,936,100		166,128,236		218,294,821		233,138,243		220,936,100		166,128,236

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		161,152,185		163,206,432		45,216,900		51,433,950		161,152,185		163,206,432		45,216,900		51,433,950

		PASIVO A LARGO PLAZO		10,579,350		21,960,787		159,635,100		162,985,557		10,579,350		21,960,787		159,635,100		162,985,557

		OTROS PASIVOS		34,637,955		35,789,053		6,623,400		20,441,122		34,637,955		35,789,053		6,623,400		20,441,122

		TOTAL PASIVO		206,369,491		220,956,273		211,475,400		234,860,629		206,369,491		220,956,273		211,475,400		234,860,629

		P A T R I M O N I O

		CAPITAL (PAGADO)		24,176,180		24,176,180		24,176,200		24,176,180		24,176,180		24,176,180		24,176,200		24,176,180

		UTILIDAD (PERDIDA) DEL EJERCICIO		2,127,276		256,640		(2,721,300)		(78,193,048)		2,127,276		256,640		(2,721,300)		(78,193,048)

		UTILIDAD (PERDIDAS) ACUMULADAS		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)

		OTROS		14,210,233		14,210,233		14,210,200		14,210,233		14,210,233		14,210,233		14,210,200		14,210,233

		TOTAL PATRIMONIO		11,925,330		12,181,970		9,460,700		(68,732,393)		11,925,330		12,181,970		9,460,700		(68,732,393)

		TOTAL PASIVO Y PATRIMONIO		218,294,821		233,138,243		220,936,100		166,128,236		218,294,821		233,138,243		220,936,100		166,128,236

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		173,194,501		223,075,816		229,830,200		191,054,459		173,194,501		223,075,816		229,830,200		191,054,459

		OTROS INGRESOS		620,406		4,550,300		2,391,300		7,924,998		620,406		4,550,300		2,391,300		7,924,998

		TOTAL INGRESOS		173,814,907		227,626,116		232,221,500		198,979,457		173,814,907		227,626,116		232,221,500		198,979,457				4,595,384		(33,242,043)

		G A S T O S																				1.98%		-14.31%

		COSTOS Y GASTOS OPERACIONALES		151,720,887		212,630,921		222,536,200		215,985,941		151,720,887		212,630,921		222,536,200		215,985,941				4.49%		3.87%

		OTROS GASTOS		24,573,856		14,739,555		12,406,600		61,186,564		24,573,856		14,739,555		12,406,600		61,186,564

		PROVISION PARA IMPUESTOS		(4,607,114)		-		-		-		(4,607,114)		-		-		-

		TOTAL GASTOS		171,687,630		227,370,476		234,942,800		277,172,505		171,687,630		227,370,476		234,942,800		277,172,505

		UTILIDAD (PERDIDA) OPERACIONAL		21,473,614		10,444,895		7,294,000		(24,931,482)		21,473,614		10,444,895		7,294,000		(24,931,482)

		UTILIDAD (PERDIDA) NETA		2,127,276		255,640		(2,721,300)		(78,193,048)		2,127,276		255,640		(2,721,300)		(78,193,048)

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo
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		CUADRO N° 9

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DEL GOBIERNO - AÑO 2.006 - 2007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								SATENA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		6.38%		7.96%		100.49%		67.23%		6.38%		7.96%		100.49%		67.23%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		78.09%		73.86%		21.38%		21.90%		78.09%		73.86%		21.38%		21.90%

		TOTAL PASIVO/PATRIMONIO		1730.51%		1813.80%		2235.30%		-341.70%		1730.51%		1813.80%		2235.30%		-341.70%

		PASIVO LARGO PLAZO/PATRIMONIO		88.71%		180.27%		1687.35%		-237.13%		88.71%		180.27%		1687.35%		-237.13%

		TOTAL PASIVO / TOTAL ACTIVO		94.54%		94.77%		95.72%		141.37%		94.54%		94.77%		95.72%		141.37%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		105.78%		105.51%		104.47%		70.73%		105.78%		105.51%		104.47%		70.73%

		TOTAL ACTIVO/ PASIVO CORRIENTE		135.46%		142.85%		488.61%		322.99%		135.46%		142.85%		488.61%		322.99%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		1602.51%		671.32%		85.91%		68.00%		1602.51%		671.32%		85.91%		68.00%

		ACTIVO TOTAL/ PASIVO TOTAL		105.78%		105.51%		104.47%		70.73%		105.78%		105.51%		104.47%		70.73%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		5.46%		5.23%		4.28%		-41.37%		5.46%		5.23%		4.28%		-41.37%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		12.40%		4.68%		3.17%		-13.05%		12.40%		4.68%		3.17%		-13.05%

		UTILIDAD NETA/INGRESOS TOTALES		1.22%		0.11%		-1.17%		-39.30%		1.22%		0.11%		-1.17%		-39.30%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(150,877,128)		(150,210,350)		219,700		(16,854,204)		(150,877,128)		(150,210,350)		219,700		(16,854,204)

		F U E N T E :  Cuadro No. 8
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		CUADRO N° 10

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL REGIONAL - AÑO 2.006 - 2.007

		(miles de pesos)														1										2								3				4

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEXPA								REGION AIR (TAS)								SEARCA S.A								TAC - TRANSPORTE AEREO DE COLOMBIA S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		9,057,965		9,907,280		16,524,313		16,132,350		759,112		708,660		678,690		621,520		249,777		183,310		209,671		129,859		8,049,076		9,015,310		14,571,960		10,841,111		1,063,992		4,539,860

		ACTIVO FIJO		1,690,430		1,774,054		1,718,645		23,467,899		115,840		143,078		269,240		265,150		825,609		471,296		171,761		171,761		748,981		1,159,681		594,104		22,368,029		683,541		662,959

		OTROS ACTIVOS		55,418		116,130		5,854,745		19,426,259		55,418		116,130		392,951		398,035		-		-		-		-		-		-		-		-		5,461,793		19,028,224

		TOTAL ACTIVO		10,803,813		11,797,465		24,097,703		59,026,508		930,370		967,868		1,340,881		1,284,705		1,075,386		654,605		381,431		301,620		8,798,057		10,174,991		15,166,064		33,209,140		7,209,326		24,231,044

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		5,865,198		6,664,724		15,514,835		25,713,260		511,618		520,485		288,983		263,120		689,322		286,932		152,822		59,975		4,664,258		5,857,308		11,868,695		10,650,522		3,204,335		14,739,643

		PASIVO A LARGO PLAZO		-		-		395,236		24,735,801		-		-		295,856		379,135		-		-		-		-		-		-		-		19,031,108		99,379		5,325,558

		OTROS PASIVOS		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		5,865,198		6,664,724		15,910,071		50,449,061		511,618		520,485		584,839		642,254		689,322		286,932		152,822		59,975		4,664,258		5,857,308		11,868,695		29,681,630		3,303,714		20,065,201

		P A T R I M O N I O

		CAPITAL (PAGADO)		1,757,000		1,757,000		4,792,997		4,792,997		585,000		585,000		585,000		585,000		500,000		500,000		500,000		500,000		672,000		672,000		672,000		672,000		3,035,997		3,035,997

		UTILIDAD (PERDIDA) DEL EJERCICIO		226,929		380,893		(375,184)		404,965		(43,985)		28,632		28,658		(113,591)		35,154		1,371		(138,927)		19,981		235,760		350,890		(325,142)		238,345		60,226		260,230

		UTILIDAD (PERDIDAS) ACUMULADAS		(788,503)		(817,095)		(787,230)		(1,169,360)		(247,767)		(291,752)		(263,120)		(234,462)		(540,736)		(525,343)		(524,110)		(669,983)		-		-		-		(325,142)		-		60,226

		OTROS		3,743,189		3,811,943		4,557,050		4,548,846		125,504		125,504		405,504		405,504		391,646		391,646		391,646		391,646		3,226,039		3,294,793		2,950,511		2,942,307		809,389		809,389

		TOTAL PATRIMONIO		4,938,615		5,132,741		8,187,632		8,577,447		418,752		447,384		756,042		642,451		386,064		367,674		228,609		241,644		4,133,799		4,317,683		3,297,369		3,527,510		3,905,612		4,165,842

		TOTAL PASIVO Y PATRIMONIO		10,803,813		11,797,465		24,097,703		59,026,508		930,370		967,868		1,340,881		1,284,705		1,075,386		654,605		381,431		301,620		8,798,057		10,174,991		15,166,064		33,209,140		7,209,326		24,231,044

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		37,112,621		44,044,250		56,494,912		62,710,482		2,407,375		2,595,417		2,826,455		2,098,636		1,066,779		685,861		211,057		325,214		33,638,467		40,762,971		48,509,037		51,452,096		4,948,363		8,834,536

		OTROS INGRESOS		2,008,269		2,304,838		4,525,761		6,809,051		8,067		8,775		90,556		112,941		722,743		6,884		-		-		1,277,459		2,289,179		4,355,641		4,153,383		79,564		2,542,728

		TOTAL INGRESOS		39,120,890		46,349,088		61,020,673		69,519,533		2,415,442		2,604,192		2,917,011		2,211,577		1,789,522		692,745		211,057		325,214		34,915,926		43,052,150		52,864,678		55,605,479		5,027,927		11,377,264

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		37,400,580		43,746,375		57,883,162		64,743,716		2,407,021		2,538,424		2,689,165		2,239,628		1,674,546		638,515		90,534		96,610		33,319,013		40,569,436		50,392,423		51,204,568		4,711,039		11,202,910

		OTROS GASTOS		1,111,558		1,769,821		2,863,036		3,754,288		41,929		24,574		185,072		79,139		79,822		49,059		259,449		197,123		989,807		1,696,188		2,191,517		3,478,026		226,998		-

		PROVISION PARA IMPUESTOS		397,097		451,999		649,659		616,565		10,477		12,563		14,115		6,401		15,274		3,800		-		11,500		371,346		435,636		605,880		684,540		29,664		(85,876)

		TOTAL GASTOS		38,909,235		45,968,195		61,395,857		69,114,568		2,459,427		2,575,560		2,888,353		2,325,168		1,769,642		691,375		349,984		305,232		34,680,166		42,701,260		53,189,820		55,367,134		4,967,701		11,117,034

		UTILIDAD (PERDIDA) OPERACIONAL		(287,959)		297,875		(1,388,250)		(2,033,234)		354		56,994		137,289		(140,992)		(607,767)		47,346		120,523		228,604		319,454		193,535		(1,883,386)		247,528		237,324		(2,368,374)

		UTILIDAD (PERDIDA) NETA		211,655		380,893		(375,184)		404,965		(43,985)		28,632		28,658		(113,591)		19,880		1,371		(138,927)		19,981		235,760		350,890		(325,142)		238,345		60,226		260,230

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo

																								APLICA OPERACIONALES CON NO OPERACIONALES		APLICA OPERACIONALES CON NO OPERACIONALES

																		0

																		0
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		CUADRO N° 11

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL REGIONAL - AÑO 2.006-2007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEXPA								REGION AIR (TAS)								SEARCA S.A								TAC - TRANSPORTE AEREO DE COLOMBIA S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		154.44%		148.65%		106.51%		62.74%		148.37%		136.15%		234.85%		236.21%		36.24%		63.89%		137.20%		216.52%		172.57%		153.92%		122.78%		101.79%		33.20%		30.80%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		100.00%		100.00%		97.52%		50.97%		100.00%		100.00%		49.41%		40.97%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		35.88%		96.99%		73.46%

		TOTAL PASIVO/PATRIMONIO		118.76%		129.85%		194.32%		588.16%		122.18%		116.34%		77.36%		99.97%		178.55%		78.04%		66.85%		24.82%		112.83%		135.66%		359.94%		841.43%		84.59%		481.66%

		PASIVO LARGO PLAZO/PATRIMONIO		0.00%		0.00%		4.83%		288.38%		0.00%		0.00%		39.13%		59.01%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		539.51%		2.54%		127.84%

		TOTAL PASIVO / TOTAL ACTIVO		54.29%		56.49%		66.02%		85.47%		54.99%		53.78%		43.62%		49.99%		64.10%		43.83%		40.07%		19.88%		53.01%		57.57%		78.26%		89.38%		45.83%		82.81%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		184.20%		177.01%		151.46%		117.00%		181.85%		185.96%		229.27%		200.03%		156.01%		228.14%		249.59%		502.91%		188.63%		173.71%		127.78%		111.88%		218.22%		120.76%

		TOTAL ACTIVO/ PASIVO CORRIENTE		184.20%		177.01%		155.32%		229.56%		181.85%		185.96%		464.00%		488.26%		156.01%		228.14%		249.59%		502.91%		188.63%		173.71%		127.78%		311.81%		224.99%		164.39%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		0.00%		0.00%		434.84%		94.87%		0.00%		0.00%		91.00%		69.94%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		117.53%		687.81%		12.45%

		ACTIVO TOTAL/ PASIVO TOTAL		184.20%		177.01%		151.46%		117.00%		181.85%		185.96%		229.27%		200.03%		156.01%		228.14%		249.59%		502.91%		188.63%		173.71%		127.78%		111.88%		218.22%		120.76%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		45.71%		43.51%		33.98%		14.53%		45.01%		46.22%		56.38%		50.01%		35.90%		56.17%		59.93%		80.12%		46.99%		42.43%		21.74%		10.62%		54.17%		17.19%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		-0.78%		0.68%		-2.46%		-3.24%		0.01%		2.20%		4.86%		-6.72%		-56.97%		6.90%		57.10%		70.29%		0.95%		0.47%		-3.88%		0.48%		4.80%		-26.81%

		UTILIDAD NETA/INGRESOS TOTALES		0.54%		0.82%		-0.61%		0.58%		-1.82%		1.10%		0.98%		-5.14%		1.11%		0.20%		-65.82%		6.14%		0.68%		0.82%		-0.62%		0.43%		1.20%		2.29%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		3,192,767		3,242,556		1,009,478		(9,580,910)		247,494		188,176		389,708		358,400		(439,544)		(103,622)		56,849		69,884		3,384,818		3,158,002		2,703,265		190,589		(2,140,343)		(10,199,783)

		F U E N T E :  Cuadro No. 10





		CUADRO N° 12

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		AEROTAXIS - AÑO 2.006 - 2007																								1/1000

		(miles de pesos)																1								2								3								4								5								6								7								8								9								10								11								12								13								14								15								16								17								18								19								20								21								22								23								24								25								26								27								28								29								30								31								32								33								34								35								36								37								38								39								40								41								42								43								44								45								46								47								48								49								50								51								52								53						54				55				56				57				58				59				60				61				62				62		16

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEROCAPITAL LTDA								AER CARIBE								AEROGALAN LTDA								LINEAS DEL OCCIDENTE - AEROVILLA								ALAS								ALFUTURO								AeroAPOYO - TRANSPORTE AEREO DE APOYO PETROLERO LTDA								AEROMENEGUA LTDA								AEROVANGUARDIA LTDA								AERUPIA								ALPES EU -AEROLINEAS PETROLERAS DE CASANARE E.U.								AVIEL (ANTES SAECOL S.A.)								AVIOCESAR LTDA								AVIOCHARTER								A.T.&S.								ACA - AEROCHARTER ANDINA S.A.								CENTRAL CHARTER DE COLOMBIA S.A.								CHARTER DEL CARIBE S.A.								COMPAÑÍA NAUTICA DE ORIENTE CONDOR S.A								HELISERVICE LTDA (SERVICIOS AEREOS)								HELICOL S.A.								HELICARGO S.A.								HELIAV LTDA - HELICOPEROS Y AVIONES LTDA								HELIVALLE								HELISTAR LTDA								PAS S.A.								RIO SUR S.A.								SAER LTDA (SERVICIO AEREO REGIONAL )								SARPA LTDA (SERVICIOS AEREOS PANAMERICANOS LTDA)								SAVIARE LTDA  (SERVICIOS AEREOS DEL GUAVIARE LTDA								TAN								TAXI AEREO CUSIANA LTDA								TAXI AÉREO DE COLOMBIA								TAERCO LTDA  - TAXI AEREO COLOMBIANO LTDA								TECNIAEREAS LTDA								TRANSPORTES AÉREOS DE AMERICA								VIANA LTDA								VIARCO LTDA								VERTICAL DE AVIACION LTDA								SOCIEDAD AEROTAXI AEROMEL LTDA								ARALL LTDA (AEROLINEAS LLANERAS LTDA)								AEROCOL LTDA								AEROEJECUTIVOS DE ANTIOQUIA								HELITEC S.A.(HELICOPTEROS TERRITORIALES DE COLOMBIA)								LANS - LINEAS AEREAS DEL NORTE DE SANTANDER LTDA								AESUR								SADI (SOCIEDAD AEREA DE IBAGUE LTDA)								AEROEXPRES								HELIGOLFO S.A.								SETA S.A.								ALPA (AEROLINEAS DEL PACIFICO LTDA)								TARI LTDA - TRANSPORTES AEREOS DEL ARIARI								ARO LTDA (AEROVIAS REGIONALES DEL ORIENTE LTDA)								SASA Colombia S.A.  SOCIEDAD AERONAUTICA DE  SANTANDER						LA OCXI - AEROLINEAS DEL OCCIDENTE S.A. (ANTES AEROVLLA LTDA)				DELTA HELICOPTEROS (SERVICIO POR TODO LO ALTO)				SAECOL - SERVICIOS AEREOS ESPECIALES DE COLOMBIA S.A.				LLANERA DE AVIACION				SICHER HELICOPTERS S.A.S				AIR SIGNATURE - SERVICIOS INTERNACIONALES DE TRANSPORTE Y TURISMO				TACA LTDA - TAXI AEREO CARIBEÑO LTDA				AEROESTAR LTDA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,007		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009						TOTAL		62

		BALANCE GENERAL																																																																																																																																																																																																																																																																																																																																																																																																																																																																																												FALTAN		16

		A  C  T  I  V  O  S																																																																																																																																																																																																																																																																																																																																																																																																																																																																																														46

		ACTIVO CORRIENTE		112,598,039		125,711,645		106,652,613		129,772,102		363,256		333,442		477,958		666,048		1,630,539		3,889,318		-		2,961,517		317,254		348,105		-		404,879		16,216		194,053		-		-		60,925		70,111		-		125,120		1,467,452		1,339,072		-		-		35,225		784,206		814,245		600,904		821,146		376,791		-		522,404		285,147		276,091		389,922		458,834		13,948		404,854		-		526,228		614,907		1,068,805		-		1,573,996		1,033,142		967,676		-		-		33,397		12,280		-		-		516,430		337,640		-		-		84,028		86,035		-		-		743,009		2,259,225		1,723,625		1,440,451		4,173,503		4,192,605		5,292,142		4,789,349		394,847		392,905		-		895,546		81,219		65,365		-		160,239		11,193,150		10,075,811		5,536,584		4,852,136		9,387,839		22,531,405		-		-		6,771,105		3,906,424		1,905		1,667		753,941		246,695		-		1,011,863		1,983,117		2,051,068		1,461,130		1,334,145		7,566,078		6,278,157		15,262,730		17,130,630		1,503,296		1,345,521		-		-		192,390		179,451		2,242,037		2,043,412		665,976		-		447,013		752,912		5,350,963		4,956,307		5,730,378		6,265,534		327,621		273,146		-		265,309		281,613		291,223		-		-		111,973		67,470		-		196,587		2,495,758		513,999		-		-		183,319		197,323		-		220,307		2,680,365		3,192,827		-		-				183,256		-		-		197,475		197,468		250,384		165,989		222,568		103,087		-		-		41,974,563		43,906,554		59,909,066		65,104,632		118,218		552,430		-		6,454		586,639				-		1,117,402		500,353		610,753		-		650,022		404,592		351,342		-		-		1,720,145		2,114,533		1,634,549		1,674,405		640,746		684,948		813,496		763,869				85,724		-		-		882,019		1,286,626		-		2,370,961		175,497		-		577,051		928,467		295,334		293,745		396,602		456,271		124,109		-		-		-		581,186		-		1,078,792		893,723		39,466		67,841		82,872		43,247		1,037		5,485		38,052		67,285		1,762,446		916,521		2,005,883		1,140,941		782,289		208,596		848,855		-		913,740		-		248,420		-		783,165		226,022		479,575		-		65,793		-		201,638

		ACTIVO FIJO		83,003,897		41,170,664		90,283,602		106,717,654		231,196		278,640		127,287		190,507		234,851		310,351		-		546,483		359,144		367,144		-		472,973		301,751		288,775		-		-		239,928		174,901		-		171,873		45,294		42,442		-		-		124,413		58,161		275,983		232,237		254,301		658,439		-		338,630		370,500		373,801		228,319		282,527		175,925		397,403		-		623,449		829,115		1,499,620		-		560,100		461,828		750,491		-		-		690,997		951,429		-		-		384,173		1,010,799		-		-		44,880		241,761		-		-		432,651		883,862		2,075,962		2,508,978		440,932		451,239		379,624		376,939		6,622		8,467		-		90,492		730,021		702,499		-		282,989		1,256,145		1,504,604		6,624,936		6,206,232		4,619,229		6,463,063		-		-		943,689		369,810		385		370		118,629		77,944		-		20,238		23,413		26,634		8,164,925		6,878,827		168,620		208,996		7,506,910		9,784,022		21,741		-		-		-		58,262		46,514		1,486,303		1,405,912		382,236		-		380,435		301,625		1,789,260		902,281		4,929,466		5,273,836		129,805		158,585		-		146,397		518,070		534,609		-		-		603,608		403,608		-		561,468		703,166		904,899		-		-		53,220		44,307		-		25,401		5,978,472		6,122,225		-		-				474,490		-		-		1,494,050		1,482,387		1,605,619		1,530,520		152,822		152,229		-		-		52,926,059		8,582,465		49,897,064		56,562,051		454,663		230,361		-		243,290		656,900				-		797,328		75,110		34,703		-		11,122		357,565		350,368		-		-		416,607		225,398		560,068		437,462		58,481		51,092		36,922		250,868				41,142		-		-		326,203		164,200		-		274,200		1,153,756		-		1,313,048		671,768		204,889		297,507		284,201		204,888		51,796		-		-		-		458,169		-		441,864		375,816		249,322		234,681		234,681		296,964		241,420		242,112		242,112		242,112		1,389,226		2,709,630		3,315,435		222,901		211,402		465,500		522,785		-		1,743,070		83,082		166,599		-		75,768		6,377		6,377		-		924,474		-		570,849

		OTROS ACTIVOS		39,093,387		110,958,559		2,394,536		9,289,204		118,437		-		-		-		46,675		19,180		-		610,164		-		-		-		-		-		-		-		-		-		-		-		329,370		555,413		99,885		-		-		545,850		11,157		26,106		215,642		(9,359)		-		-		-		28,687		46,162		54,387		42,734		305,674		48,450		-		14,795		6,314		(694,270)		-		243,452				-		-		-		132,550		152,820		-		-		-		-		-		-		227,204		212,057		-		-		208,347		242,274		1,573,296		1,992,693		-		-		-		-		336,507		280,720		-		152,321		47,938		8,670		-		-		59,938		52,789		49,649		49,599		15,126,720		34,783,152		-		-		6,181,924		302,163		-		-		2,262,862		2,520,165		-		3,137,888		7,328,955		6,919,988		-		-		384,503		4,549,370		-		-		31,776		-		-		-		15,020		-		-		-		-		-		-		-		-		691,092		-		-		-		-		-		-		21,789		-		-		-		-		-		-		-		1,454,862		3,619,970		-		-		-		-		-		-		1,697,402		7,247,850		-		-				1,427,413		-		-		154,210		81,218		81,993		285,187		-		-		-		-		-		47,290,729		-		-		393,120		382,962		-		423,130		80,249				-		112,904		81,251		297,680		-		381,537		-		-		-		-		-		-		-		-		416,537		353,346		313,346		313,346				1,052		-		-		-		-		-		-		573,909		-		-		-		1,439		1,671		-		-		49,789		-		-		-		222,812		-		5,693		5,738		-		-		-		-		4,083		-		-		-		8,844		-		-										-		412,388		27,880		44,395		-		-		262,187		262,187		-		259,735		-		-

		TOTAL ACTIVO		234,695,323		277,840,868		199,330,751		245,778,961		712,890		612,082		605,245		856,556		1,912,065		4,218,849		-		4,118,164		676,398		715,249		-		877,852		317,967		482,828		-		-		300,853		245,012		-		626,363		2,068,158		1,481,399		-		-		705,487		853,524		1,116,334		1,048,783		1,066,088		1,035,230		-		861,034		684,334		696,054		672,627		784,095		495,547		850,708		-		1,164,471		1,450,336		1,874,155		-		2,377,548		1,494,970		1,718,167		-		-		856,943		1,116,529		-		-		900,604		1,348,438		-		-		356,113		539,853		-		-		1,384,007		3,385,362		5,372,882		5,942,122		4,614,435		4,643,844		5,671,766		5,166,288		737,976		682,092		-		1,138,359		859,178		776,534		-		443,228		12,509,232		11,633,204		12,211,169		11,107,967		29,133,788		63,777,620		-		-		13,896,718		4,578,397		2,290		2,037		3,135,432		2,844,804		-		4,169,990		9,335,485		8,997,690		9,626,055		8,212,972		8,119,201		11,036,523		22,769,640		26,914,652		1,556,813		1,345,521		-		-		265,672		225,965		3,728,340		3,449,324		1,048,212		-		827,448		1,054,537		7,140,223		6,549,680		10,659,844		11,539,370		457,426		431,731		-		411,707		821,472		825,832		-		-		715,581		471,078		-		758,055		4,653,786		5,038,868		-		-		236,539		241,631		-		245,709		10,356,239		16,562,902		-		-		-		2,085,159		-		-		1,845,735		1,761,073		1,937,996		1,981,696		375,390		255,316		-		-		94,900,622		99,779,748		109,806,130		121,666,683		966,001		1,165,753		-		672,874		1,323,788		-		-		2,027,634		656,713		943,136		-		1,042,681		762,157		701,710		-		-		2,136,751		2,339,931		2,194,617		2,111,867		1,115,763		1,089,386		1,163,764		1,328,084		-		127,918		-		-		1,208,222		1,450,826		-		2,645,161		1,903,163		-		1,890,099		1,600,234		501,662		592,923		680,803		661,159		225,693		-		-		-		1,262,167		-		1,526,349		1,275,277		288,788		302,522		317,553		340,211		246,540		247,597		280,164		309,396		3,160,516		3,626,151		5,321,318		1,363,842		993,691		674,096		1,371,640		-		3,069,198		110,962		459,414		-		858,933		494,586		748,139		-		1,250,001		-		772,487

		P  A  S  I  V  O  S														-		-						-		-						-		-						-		-						-		-						-		-														-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-														-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-				-		-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-				-				-						-		-				-		-		-				-		-		-						-		-						-		-																-		-		-		-		-		-		-		-		-		-		-		-

		PASIVO CORRIENTE		91,317,754		81,749,102		76,393,929		81,171,894		130,122		258,153		145,159		472,634		193,835		429,343		-		1,296,825		36,984		23,659		-		47,334		48,891		199,856		-		-		227,745		45,380		-		55,554		380,818		762,577		-		-		(27,967)		141,374		151,335		82,374		610,975		26,206		-		61,996		101,523		119,120		69,885		151,240		(139,679)		(491,557)		-		311,808		399,806		741,344		-		176,837		964,312		1,124,196		-		-		10,549		20,207		-		-		88,180		482,546		-		-		42,593		46,833		-		-		490,417		1,640,238		1,271,733		2,850,044		1,790,298		2,218,187		3,383,801		2,825,659		113,513		80,752		-		366,390		312,999		269,388		-		24,496		3,162,815		2,675,796		3,185,269		1,848,596		15,010,167		12,596,288		-		-		2,777,639		2,140,018		628		1,271		431,321		221,900		-		1,580,005		7,043,418		3,882,393		1,623,999		2,030,136		6,056,292		3,912,521		9,498,444		9,452,239		4,095,802		452,225		-		-		155,153		140,092		1,897,603		2,765,207		95,528		-		44,643		177,726		3,387,665		2,592,019		5,094,353		2,754,689		78,819		53,800		-		40,124		109,813		98,523		-		-		50,036		24,011		-		149,907		1,361,696		1,193,482		-		-		(4,211)		(4,211)		-		378		4,761,003		698,443		-		-				853,265		-		-		809,995		392,037		213,234		227,410		180,283		64,566		-		-		33,156,695		39,633,069		47,976,598		44,063,688		384,498		567,262		-		136,068		419,938				-		150,103		85,865		37,350		-		86,893		(646,123)		(400,184)		-		-		10,364		291,634		137,291		33,178		23,790		25,993		45,118		48,437				45,881		-		-		699,087		856,933		-		1,625,120		1,345,551		-		288,668		336,043		19,311		44,693		116,864		83,686		(35,321)		-		-		-		509,587		-		559,486		396,459		5,362		9,196		19,632		38,957				18,829		25,677		8,584		493,477		439,354		512,063		48,790		176,345		9,136		588,448		-		2,227,421		27,880		292,784		-		298,591		119,349		194,278		-		98,876		-		24,990

		PASIVO A LARGO PLAZO		50,970,318		72,667,459		28,466,728		41,928,426		27,937		-		-		-		349,493		213,228		-		-		-		-		-		-		81,500		61,500		-		-		-		-		-		21,393		998,396		25,826		-		-		(13,981)		25,920		256,667		163,333		-		246,233		-		11,871		-		-		-		-		-		-		-		158,164		240,000		210,797		-		101,313				-		-		-		59,687		-		-		-		-		-		-		-		-		-		-		-		150,000		260,000		1,277,544		1,170,713				-		-		-		-		-		-		-		-		-		-		-		791,274		150,333		249,607		307,501		33,332,945		47,949,139		-		-		3,000,548		802,494		777		375		-		-		-		-		642,094		3,333,354		7,216,774		5,871,049		-		1,889,845		3,840,717		6,020,721		-		-		-		-		-		-		1,122,516		-		-		-		-		-		107,283		183,202		158,202		3,025,793		75,000		52,000		-		4,091		110,068		111,182		-		-		531,354		293,025		-		404,641		1,032,231		-		-		-		(37)		(91)		-		-		850,761		5,491,415		-		-				74,740		-		-		281,786		23,400		925,182		892,616		-		88,441		-		-		7,486,726		8,690,851		9,558,722		19,443,119		8,088		-		-		135,897		154,738				-		182,354		-		-		-		-		(61,461)		-		-		-		-		-		-		-		736,503		654,543		662,252		767,555				12,130		-		-		-		-		-		-		-		-		1,355,464		-		-		-		-		-		(19,489)		-		-		-		-		-		-		-		-		-		-		-		16,873		-		-		-		1,823,953		1,282,565		2,489,105		518,464		-		41,276		38,883		-		-		-		-		-		-		-		-		-		687,090		-		30,850

		OTROS PASIVOS		1,792,196		4,047,545		-		535,751		-		-		-		-		-		1,649,101		-		-		-		-		-		-		-		-		-		-		-		-		-		20,526		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6,059		74,625		-		515,225				-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		30,062		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,740,367		1,740,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3,158		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		576,438		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		12,550		7,014		-		-		- 0		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		144,080,268		158,464,107		104,860,658		123,636,070		158,059		258,153		145,159		472,634		543,328		2,291,672		-		1,296,825		36,984		23,659		-		47,334		130,391		261,356		-		-		227,745		45,380		-		97,473		1,379,214		788,403		-		-		(41,948)		167,294		408,002		245,707		610,975		272,439		-		73,867		101,523		119,120		69,885		151,240		(139,679)		(491,557)		-		469,972		645,865		1,026,766		-		793,374		964,312		1,124,196		-		-		70,237		20,207		-		-		88,180		482,546		-		-		42,593		46,833		-		-		640,417		1,900,238		2,549,277		4,020,758		1,820,360		2,218,187		3,383,801		2,825,659		113,513		80,752		-		366,390		312,999		269,388		-		24,496		3,954,090		2,826,130		3,434,876		2,156,097		48,343,112		60,545,427		-		-		5,778,187		2,942,512		1,405		1,646		431,321		221,900		-		1,580,005		9,425,879		8,956,114		8,840,773		7,901,185		6,056,292		5,802,366		13,339,161		15,472,960		4,095,802		452,225		-		-		155,153		140,092		3,020,119		2,765,207		95,528		-		44,643		177,726		3,498,106		2,775,221		5,252,555		5,780,482		153,819		105,800		-		44,214		219,881		209,705		-		-		581,389		317,036		-		554,548		2,393,927		1,193,482		-		-		(4,247)		(4,302)		-		378		5,611,764		6,189,858		-		-		-		928,005		-		-		1,091,781		991,874		1,138,416		1,120,027		180,283		153,006		-		-		40,643,421		48,323,919		57,535,320		63,506,807		392,586		567,262		-		271,966		574,676		-		-		332,457		85,865		37,350		-		86,893		(707,584)		(400,184)		-		-		10,364		291,634		137,291		33,178		760,293		680,536		707,370		815,991		-		58,011		-		-		699,087		856,933		-		1,625,120		1,345,551		-		1,644,132		336,043		19,311		44,693		116,864		83,686		(54,810)		-		-		-		509,587		-		559,486		396,459		5,362		9,196		19,632		38,957		29,422		25,843		25,677		8,584		2,317,430		1,721,919		3,001,168		567,254		176,345		50,412		627,331		-		2,227,421		27,880		292,784		-		298,591		119,349		194,278		-		785,966		-		55,840

		P A T R I M O N I O

		CAPITAL (PAGADO)		2,443,933		25,706,437		15,175,917		23,227,667		580,000		580,000		580,000		580,000		730,250		830,250		-		1,000,000		168,000		168,000		-		168,000		220,000		220,000		-		-		434,500		434,500		-		434,500		225,000		225,000		-		-		(180,000)		180,000		180,000		180,000		179,000		179,000		-		179,000		220,000		220,000		220,000		220,000		(259,000)		(259,000)		-		259,000		214,000		214,000		-		214,000		400,000		400,000		-		-		253,200		253,200		-		-		498,000		498,000		-		-		500,000		500,000		-		-		463,500		463,500		463,500		463,500		430,000		430,000		430,000		430,000		498,000		601,340		-		498,000		320,000		320,000		-		320,000		2,106,400		2,106,400		2,106,400		2,106,400		(19,209,324)		756,800		-		-		214,000		214,000		214		214		632,000		632,000		-		632,000		600,000		600,000		600,000		600,000		1,622,250		1,622,250		1,622,250		1,622,250		250,000		322,709		-		-		180,000		180,000		400,000		400,000		220,000		-		220,000		220,000		667,625		667,625		667,625		667,625		215,000		215,000		-		215,000		573,000		573,000		-		-		82,000		82,000		-		82,000		1,294,000		3,035,997		-		-		(180,000)		(180,000)		-		180,000		2,500,000		2,500,000		-		-				540,000		-		-		831,656		831,656		831,656		831,656		216,000		216,000		-		-		2,000,000		2,000,000		2,000,000		2,000,000		220,000		220,000		-		220,000		10,776				-		734,000		178,500		178,500		-		178,500		(463,500)		(759,290)		-		-		219,000		219,000		219,000		219,000		220,000		220,000		220,000		220,000				179,000		-		-		235,000		235,000		-		235,000		626,500		-		626,500		676,500		540,000		540,000		540,000		540,000		(572,400)		-		-		-		220,000		-		220,000		220,000		216,000		216,000		216,000		216,000		85,000		85,000		85,000		85,000		1,000,000		500,000		500,000		750,000		750,000		695,000		750,000		-		400,000		209,772		209,772		-		650,550		573,000		1,000,000		-		214,000		-		706,200

		UTILIDAD (PERDIDA) DEL EJERCICIO		4,181,863		8,778,548		13,946,537		7,523,913		(89,467)		(200,902)		106,156		(76,164)		318,656		558,440		-		635,002		27,046		48,169		-		54,726		4,102		33,896		-		-		(49,687)		(1,419)		-		2,339		48,414		22,612		-		-		(56,111)		22,690		4,848		(100,624)		38,224		24,863		-		23,685		146,739		52,232		43,567		45,560		(30,652)		(18,955)		-		16,182		112,966		108,673		-		53,101		36,943		63,314		-		-		246,445		332,797		-		-		55,158		74,704		-		-		(71,558)		179,501		-		-		106,598		741,534		1,338,481		(111,861)		407,629		231,581		70,730		116,321		20,772		-		-		107,771		133,525		8,335		-		7,079		324,756		646,875		657,090		872,274		-		1,884,308		-		-		661,126		(648,644)		(474)		(515)		53,192		(83,474)		-		(4,959)		303,355		131,970		(456,293)		484,521		290,408		535,640		2,801,724		2,078,048		(4,123,160)		555,894		-		-		(28,046)		(24,647)		107,532		62,257		96,943		-		41,457		94,006		822,118		375,751		86,047		285,456		21,896		20,092		-		7,196		(18,644)		13,083		-		-		25,500		30,076		-		27,631		51,199		40,984		-		-		(4,042)		(5,037)		-		2,274		864,225		114,687		-		-				5,395		-		-		3,098		15,248		28,480		14,200		1,462		(74,684)		-		-		2,987,888		2,527,632		8,956,972		1,827,187		(106,952)		25,077		-		(50,571)		158,766				-		248,287		15,533		7,869		-		36,104		334,351		48,837		-		-		(115,332)		111,777		9,031		21,446		16,942		25,059		39,973		46,995				22,904		-		-		57,963		84,758		-		206,765		(55,786)		-		6,749		18,224		(54,316)		65,879		15,709		13,534		142,549		-		-		-		42,284		-		94,214		(88,045)		1,739		9,900		4,595		6,569		5,105		3,307		44,061		36,326		29,966		64,541		415,918		44,480		20,757		(71,316)		65,625		-		156,710		-		83,547		-		11,979		(91,819)		(248,376)		-		(9,972)		-		9,403

		UTILIDAD (PERDIDAS) ACUMULADAS		(17,145,576)		(70,638,257)		(947,795)		2,490,619		(59,074)		(148,542)		(349,443)		(243,287)		234,377		466,168		-		400,097		105,045		132,086		-		182,600		(81,737)		(77,635)		-		-		(545,045)		(466,790)		-		(461,696)		(27,792)		-		-		-		(16,696)		70,230		90,652		95,014		75,132		141,345		-		175,357		(290,153)		(123,523)		(90,956)		(62,836)		33,761		20,279		-		299		-		28,159		-		498,691		27,293		60,541		-		-		53,859		272,405		-		-		40,557		68,963		-		-		(242,207)		(313,765)		-		-		27,100		122,998		790,379		1,204,633		-		-		-		-		7,752		-		-		69,828		35,335		155,508		-		68,351		4,716,695		4,716,695		4,716,695		4,716,695		-		(50,358,426)		-		-		5,632		5,632		(643)		(1,097)		(250,059)		(194,600)		-		(306,034)		(7,933,586)		(7,933,586)		(7,933,586)		(8,389,879)		(70,376)		190,992		718,375		3,107,938		(11,860,882)		(15,984,044)		-		-		(67,828)		(95,873)		(668,922)		(561,390)		258,468		-		136,035		173,346		786,357		1,307,195		1,626,547		1,678,140		112		22,008		-		72,310		19,353		708		-		-		15,836		15,682		-		85,676		53,099		99,176		-		-		149,813		145,772		-		(135,007)		(2,262,918)		(1,485,116)		-		-				(552,096)		-		-		(244,487)		(241,698)		(228,070)		(152,814)		(28,199)		(148,410)		-		-		-		-		0		-		(140,713)		(247,665)		-		(369,600)		289,769				-		409,189		13,452		28,985		-		50,752		115,928		450,279		-		-		188,869		(115,332)		(3,555)		5,476		32,151		63,590		88,649		128,622				(143,229)		-		-		(350,682)		(298,516)		-		(24,789)		(62,922)		-		(437,101)		(430,352)		(18,555)		(72,871)		(6,992)		8,717		258,967		-		-		-		95,079		-		253,203		347,417		17,459		19,199		29,099		30,458		(248,915)		(235,994)		(253,420)		(199,359)		-   5,141		1,021,431		1,079,518		(43,103)		1,378		-		(71,316)		-		199,510		(265,834)		(265,834)		-		(102,186)		(137,234)		(229,053)		-		(292,863)		-		-

		OTROS		96,860,322		151,951,340		66,295,437		88,900,691		123,372		123,372		123,372		123,372		85,453		72,319		-		786,241		339,323		343,333		-		425,193		45,211		45,211		-		-		233,340		233,340		-		553,747		443,322		445,384		-		-		(410,733)		413,309		432,832		628,686		162,757		417,583		-		409,125		506,225		428,225		430,131		430,131		(99,977)		(101,475)		-		419,018		477,504		496,556		-		818,382		66,422		70,116		-		-		233,202		237,921		-		-		218,709		224,225		-		-		127,285		127,285		-		-		146,391		157,091		231,245		365,093		1,956,446		1,764,076		1,787,235		1,794,308		97,940		-		-		96,370		57,319		23,303		-		23,302		1,407,291		1,337,105		1,296,107		1,256,501		-		50,949,511		-		-		7,237,773		2,064,897		1,788		1,788		2,268,979		2,268,979		-		2,268,979		6,939,837		7,243,192		8,575,161		7,617,145		220,627		2,885,275		4,288,130		4,633,456		13,194,873		15,998,737		-		-		26,393		26,393		869,613		783,250		377,272		-		385,313		389,459		1,366,017		1,423,888		3,027,070		3,127,667		66,599		68,832		-		72,987		27,882		29,336		-		-		10,856		26,284		-		8,200		861,563		669,229		-		-		(198,064)		(198,064)		-		198,064		3,643,168		9,243,473		-		-				1,163,855		-		-		163,685		163,995		167,514		168,628		5,844		109,403		-		-		49,269,313		46,928,197		41,313,839		54,332,689		601,080		601,080		-		601,080		289,801				-		303,701		363,363		690,432		-		690,432		(41,352)		(41,352)		-		-		1,832,851		1,832,851		1,832,850		1,832,767		86,377		100,202		107,772		116,476				11,231		-		-		566,855		572,651		-		603,065		626,500		-		49,820		999,820		15,222		15,222		15,222		15,222				-		-		-		395,217		-		399,446		399,446		48,227		48,227		48,227		48,227		376,762		378,845		378,845		378,845		-   181,739		318,260		324,714		45,211		45,211		-		-		-		85,557		139,144		139,144		-		-		31,290		31,290		-		552,871		-		1,045

		TOTAL PATRIMONIO		86,340,543		115,798,069		94,470,096		122,142,890		554,831		353,929		460,085		383,921		1,368,736		1,927,177		-		2,821,339		639,414		691,588		-		830,518		187,576		221,472		-		-		73,108		199,632		-		528,890		688,944		692,996		-		-		(663,540)		686,230		708,332		803,076		455,113		762,791		-		787,167		582,811		576,935		602,742		632,855		(355,868)		(359,151)		-		694,499		804,470		847,388		-		1,584,174		530,658		593,971		-		-		786,706		1,096,322		-		-		812,424		865,893		-		-		313,520		493,021		-		-		743,590		1,485,124		2,823,605		1,921,365		2,794,075		2,425,657		2,287,965		2,340,629		624,463		601,340		-		771,969		546,179		507,146		-		418,732		8,555,143		8,807,075		8,776,293		8,951,870		(19,209,324)		3,232,193		-		-		8,118,531		1,635,885		885		390		2,704,111		2,622,904		-		2,589,985		(90,394)		41,576		785,282		311,787		2,062,909		5,234,157		9,430,479		11,441,692		(2,539,169)		893,296		-		-		110,519		85,872		708,223		684,117		952,684		-		782,805		876,811		3,642,117		3,774,459		5,407,289		5,758,888		303,607		325,931		-		367,493		601,591		616,127		-		-		134,192		154,042		-		203,507		2,259,861		3,845,386		-		-		(232,292)		(237,329)		-		245,331		4,744,475		10,373,044		-		-		-		1,157,154		-		-		753,953		769,202		799,580		861,670		195,107		102,310		-		-		54,257,200		51,455,829		52,270,810		58,159,876		573,415		598,491		-		400,908		749,111		-		-		1,695,177		570,848		905,786		-		955,788		(54,573)		(301,526)		-		-		2,125,387		2,048,296		2,057,326		2,078,689		355,470		408,850		456,394		512,093		-		69,906		-		-		509,135		593,893		-		1,020,041		1,134,292		-		245,967		1,264,191		482,351		548,230		563,939		577,473		(170,884)		-		-		-		752,580		-		966,863		878,818		283,426		293,326		297,921		301,254		217,952		231,158		254,487		300,812		843,086		1,904,232		2,320,150		796,588		817,346		623,684		744,309		-		841,777		83,082		166,629		-		560,343		375,237		553,861		-		464,035		-		716,647

		TOTAL PASIVO Y PATRIMONIO		230,420,811		274,262,175		199,330,753		245,778,961		712,890		612,082		605,245		856,556		1,912,065		4,218,849		-		4,118,164		676,398		715,247		-		877,852		317,967		482,828		-		-		300,853		245,012		-		626,363		2,068,158		1,481,399		-		-		(705,487)		853,524		1,116,334		1,048,783		1,066,088		1,035,230		-		861,034		684,334		696,054		672,627		784,095		(495,547)		(850,708)		-		1,164,471		1,450,336		1,874,154		-		2,377,548		1,494,970		1,718,167		-		-		856,943		1,116,529		-		-		900,604		1,348,438		-		-		356,113		539,853		-		-		1,384,007		3,385,362		5,372,882		5,942,122		4,614,435		4,643,844		5,671,766		5,166,288		737,976		682,092		-		1,138,359		859,178		776,534		-		443,228		12,509,232		11,633,204		12,211,169		11,107,967		29,133,788		63,777,620		-		-		13,896,718		4,578,397		2,290		2,037		3,135,432		2,844,804		-		4,169,990		9,335,485		8,997,690		9,626,055		8,212,972		8,119,201		11,036,523		22,769,640		26,914,652		1,556,633		1,345,521		-		-		265,672		225,965		3,728,342		3,449,324		1,048,212		-		827,448		1,054,537		7,140,223		6,549,680		10,659,844		11,539,370		457,426		431,731		-		411,707		821,472		825,832		-		-		715,581		471,078		-		758,055		4,653,788		5,038,868		-		-		(236,539)		(241,631)		-		245,709		10,356,239		16,562,902		-		-		-		2,085,159		-		-		1,845,734		1,761,076		1,937,996		1,981,696		375,390		255,316		-		-		94,900,622		99,779,748		109,806,130		121,666,683		966,001		1,165,753		-		672,874		1,323,788		-		-		2,027,634		656,713		943,136		-		1,042,681		(762,157)		(701,710)		-		-		2,135,751		2,339,931		2,194,617		2,111,867		1,115,763		1,089,386		1,163,764		1,328,084		-		127,918		-		-		1,208,222		1,450,826		-		2,645,161		2,479,843		-		1,890,099		1,600,234		501,662		592,923		680,803		661,159		(225,693)		-		-		-		1,262,167		-		1,526,349		1,275,277		288,788		302,522		317,553		340,211		247,374		257,001		280,164		309,396		3,160,516		3,626,151		5,321,318		1,363,842		993,691		674,096		1,371,640		-		3,069,198		110,962		459,414		-		858,933		494,586		748,139		-		1,250,001		-		772,487

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		251,089,444		261,217,682		214,461,429		286,774,782		1,192,591		1,187,393		568,540		2,052,003		8,797,317		14,079,431		-		19,145,762		583,027				-		876,043		45,200		253,456		-		-		47,654		65,189		-		115,441		1,347,827		1,480,465		-		-		(1,838,021)		1,627,865		1,632,481		1,107,026		1,301,847		1,251,824		-		706,621		1,246,449		1,489,423		1,272,803		1,656,005		(1,000,345)		(1,649,709)		-		1,513,481		4,429,392		6,484,189		-		5,183,477		4,579,507		5,064,912		-		-		1,827,773		2,044,974		-		-		1,477,079		1,610,583		-		-		169,596		493,099		-		-		4,844,630		7,034,575		9,592,207		10,444,990		24,960,854		23,556,543		21,334,109		20,887,884		544,156		4,727,564		-		11,903,702		751,513		757,306		-		265,415		9,094,967		10,868,735		11,789,360		10,460,360		21,383,059		24,352,019		-		-		19,513,077		3,921,566		301		235		2,300,772		915,462		-		1,091,407		3,865,497		2,723,575		1,664,626		2,238,240		14,536,603		22,379,443		55,764,903		64,125,759		2,876,804		3,805,405		-		-		547,992		774,306		1,837,507		2,795,194		2,004,941		-		1,853,581		2,192,162		16,477,698		13,295,757		20,390,877		18,049,044		2,200,000		1,129,845		-		1,022,525		712,130		588,325		-		-		1,042,768		1,072,292		-		1,436,573		5,475,886		3,830,714		-		-		(79,962)		(116,665)		-		48,740		340,469		3,022,602		-		-				700,608		-		-		1,080,409		1,310,284		1,046,293		767,650		109,003		70,669		-		-		78,665,062		77,083,591		72,303,745		75,056,176		(256,819)		712,574		-		9,724		3,205,647				-		2,859,306		1,376,512		1,403,907		-		1,007,575		136,010		457,155		-		-		2,607,737		2,408,787		2,347,530		2,038,209		1,003,537		1,066,911		-		1,379,304				401,341		-		-		3,058,603		5,016,408		-		6,754,255		-		-		630,504		2,501,795		152,379		475,065		477,394		240,310		298,424		-		-		-		1,356,888		-		1,675,115		41,379		663,282		193,109		27,580		170,124		32,023		89,709		192,282		152,808		5,705,103		7,474,116		7,236,172		308,602		692,738		-		1,795,530		-		-		-		602,525		-		3,681,699		276,972		173,163		-		155,509		-		140,740

		OTROS INGRESOS		6,598,381		23,468,171		15,957,304		10,476,023		1,281		14,125		10,116		517		69,536		51,920		-		232,893		-				-		2,021		1,800		-		-		-		979		349		-		-		54,578		68,900		-		-		(1,403)		25,506		18,932		26,922		9,285		8,704		-		-		-		-		18,757		-		(389)		12,147		-		14,934		2,312		15,138		-		82,319		15,064		60,190		-		-		59,521		20,213		-		-		-		-		-		-		(18,493)		204,178		-		-		23,806		156,840		169,486		179,459		3,556,643		1,154,726		-		-		83		4,099		-		1,828		40,042		2,748		-		-		196,616		730,335		207,504		493,321		(4,844,358)		10,670,560		-		-		636,018		1,084,991		1,916		192		95,595		91,097		-		-		982,090		2,049,611		301,842		1,165,326		49,080		191,997		532,103		1,162,308		206,518		1,419,114		-		-		1,287		14,939		916,339		82,723		59,735		-		29,603		43,791		853,356		505,276		894,052		1,393,144		-		-		-		-		2,690		7,216		-		-		-		29,221		-		-		35,078		81,043		-		-		-		-		-		-		2,053,307		1,337,399		-		-				14,622		-		-		83,424		4,126		-		-		18,500		829		-		-		2,359,059		3,038,214		12,597,730		4,417,000		(208,400)		-		-		-		-				-		-		29,764		35,370		-		90,414		1,532		19,412		-		-		54,619		1,142		8,772		918		-		6,520		-		-				347		-		-		-		-		-		-		35,050		-		-		3,627		5,476		149,321		523		-		17,640		-		-		-		59,573		-		1,624		46		487		122		44,591		2,101		-		-		-		80,750		185,562		184,348		552,903		1,787		2,473		-		319,897		-		-		-		106,010		-		12,245		17,281		4,298		-		-		-		1,645

		TOTAL INGRESOS		257,687,825		284,685,852		230,418,733		297,250,805		1,193,873		1,201,517		578,657		2,052,520		8,866,853		14,131,351		-		19,378,654		583,027		-		-		878,064		47,000		253,456		-		-		48,634		65,538		-		115,441		1,402,405		1,549,365		-		-		(1,839,425)		1,653,371		1,651,413		1,133,948		1,311,132		1,260,528		-		706,621		1,246,449		1,489,423		1,291,560		1,656,005		(1,000,733)		(1,637,562)		-		1,528,415		4,431,704		6,499,327		-		5,265,796		4,594,571		5,125,102		-		-		1,887,294		2,065,186		-		-		1,477,079		1,610,583		-		-		151,103		697,278		-		-		4,868,436		7,191,415		9,761,692		10,624,450		28,517,497		24,711,268		21,334,109		20,887,884		544,239		4,731,663		-		11,905,530		791,555		760,054		-		265,415		9,291,583		11,599,070		11,996,863		10,953,680		16,538,701		35,022,579		-		-		20,149,095		5,006,557		2,217		427		2,396,367		1,006,560		-		1,091,407		4,847,587		4,773,186		1,966,468		3,403,566		14,585,683		22,571,440		56,297,006		65,288,067		3,083,322		5,224,519		-		-		549,279		789,245		2,753,846		2,877,917		2,064,676		-		1,883,184		2,235,953		17,331,054		13,801,033		21,284,929		19,442,188		2,200,000		1,129,845		-		1,022,525		714,820		595,541		-		-		1,042,768		1,101,513		-		1,436,573		5,510,964		3,911,757		-		-		(79,962)		(116,665)		-		48,740		2,393,776		4,360,001		-		-		-		715,230		-		-		1,163,833		1,314,410		1,046,293		767,650		127,503		71,498		-		-		81,024,122		80,121,805		84,901,475		79,473,175		(465,219)		712,574		-		9,724		3,205,647		-		-		2,859,306		1,406,275		1,439,278		-		1,097,989		137,542		476,567		-		-		2,662,356		2,409,929		2,356,302		2,039,127		1,003,537		1,073,432		-		1,379,304		-		401,689		-		-		3,058,603		5,016,408		-		6,754,255		35,050		-		630,504		2,505,421		157,855		624,386		477,917		240,310		316,064		-		-		-		1,416,461		-		1,676,739		41,425		663,768		193,231		72,171		172,225		32,023		89,709		192,282		233,558		5,890,665		7,658,464		7,789,075		310,389		695,211		-		2,115,428		-		-		-		708,535		-		3,693,944		294,253		177,462		-		155,509		-		142,385

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		233,075,350		250,383,569		198,472,083		270,731,470		1,253,836		1,380,524		462,315		2,116,874		8,161,967		13,232,882		-		18,242,907		519,881				-		789,009		43,946		199,152		-		-		82,745		65,187		-		112,797		1,310,630		1,406,850		-		-		(1,769,475)		1,559,352		1,570,352		1,088,205		219,763		1,185,845		-		663,787		878,699		1,351,510		1,225,998		1,607,965		(957,850)		(1,578,932)		-		1,446,582		4,269,377		6,300,299		-		4,879,771		4,557,628		4,940,821		-		-		1,640,848		1,709,189		-		-		1,409,493		1,535,878		-		-		210,715		502,187		-		-		4,584,898		6,060,679		8,186,781		10,617,498		26,426,365		23,609,389		20,854,223		20,369,707		507,361		4,648,784		-		11,666,305		644,641		743,516		-		231,100		7,728,412		9,311,221		10,302,600		7,894,118		16,725,544		25,574,236		-		-		16,401,480		5,598,073		2,039		922		2,271,739		982,896		-		1,017,527		4,252,652		4,433,974		2,203,455		2,817,019		12,906,636		21,411,732		51,327,235		60,796,527		6,909,649		4,488,935		-		-		444,313		731,248		2,173,112		2,643,370		1,905,569		-		1,810,664		2,076,693		15,435,559		12,859,565		20,148,131		17,961,783		2,151,482		1,070,653		-		1,002,305		695,443		563,955		-		-		1,067,103		865,763		-		1,246,372		5,036,350		3,662,662		-		-		(73,241)		(109,041)		-		46,466		1,086,518		3,191,912		-		-				695,684		-		-		1,112,881		1,197,380		949,801		695,138		130,970		53,912		-		-		69,573,766		68,018,192		64,868,783		68,878,791		(298,274)		674,878		-		45,910		2,973,782				-		2,551,536		1,348,088		1,380,017		-		1,019,080		350,489		503,984		-		-		2,335,819		1,573,242		1,657,287		1,282,011		964,899		1,023,243		-		1,292,259				372,283		-		-		2,945,968		4,873,198		-		6,445,651		77,846		-		600,000		2,476,797		212,171		537,092		458,625		217,146		453,133		-		-		-		1,265,261		-		1,551,638		117,176		660,922		178,204		53,305		162,420		26,953		83,670		144,037		113,771		5,727,693		7,229,655		6,699,393		238,404		658,695		70,427		1,935,908		-		-		-		582,411		-		3,519,622		383,216		413,774		-		165,101		-		123,270

		OTROS GASTOS		17,152,804		22,224,463		12,798,158		13,101,465		2,816		21,895		6,555		7,255		91,017		71,605		-		169,007		36,100				-		6,138		(1,048)		20,408		-		-		569		1,769		-		305		43,361		119,903		-		-		(13,839)		71,328		42,966		129,321		1,053,145		32,826		-		7,483		318,036		85,681		137		(19,108)		(12,231)		(39,676)		-		56,910		53,094		90,355		-		332,924		-		104,194		-		-		-		23,201		-		-				-		-		-		3,568		9,194		-		-		76,762		67,873		67,403		67,786		1,527,503		638,072		144,314		137,243		8,523		82,879		-		80,739		7,669		8,203		-		23,564		892,415		1,640,974		592,173		1,499,717		(186,843)		7,564,031		-		-		2,672,614		57,128		652		11		28,478		107,138		-		71,015		291,580		207,242		219,307		102,026		1,119,073		624,068		370,615		733,585		242,066		179,691		-		-		129,953		67,915		410,072		141,629		23,386		-		6,918		37,581		630,699		253,899		784,443		925,787		24,189		39,100		-		800		21,936		17,049		-		-		353		205,674		-		148,961		423,415		208,111		-		-		(2,679)		(2,587)		-		-		387,345		1,053,402		-		-				7,251		-		-		27,854		101,782		49,260		51,318		(5,844)		92,270		-		-		6,486,646		7,453,980		9,122,993		6,781,515		(59,993)		12,619		-		13,306		73,099				-		59,483		31,849		32,232		-		25,022		121,404		21,421		-		-		441,870		663,876		650,237		710,908		12,309		25,130		-		-				6,502		-		-		18,386		14,790		-		-				-		23,755		1,425		-		21,415		3,583		9,630		5,481		-		-		-		108,916		-		1,742		12,294		1,107		5,127		12,009				(3,303)		517		2,001		80,843		133,006		280,551		435,810		2,727		5,759		889		71,316		-		-		-		3,729		-		162,343		2,855		12,063		-		380		-		3,642

		PROVISION PARA IMPUESTOS		4,324,118		3,451,447		5,241,977		6,050,664		26,688		-		3,630		4,555		295,213		268,423		-		331,739		-				-		28,192		-				-		-		15,007		-		-		-		-		-		-		-		-		-		33,247		17,046				16,994		-		11,666				-		21,859		21,588		-		-		-		8,742		(3,733)		-		-		-		-		16,773		-		-		-		-		-		-		12,428		-		-		-		8,378		6,396		-		-		100,178		321,328		169,027		51,027		156,000		232,227		264,845		264,612		7,584				-		50,715		5,720		-		-		3,671		346,000		-		445,000		687,571				-		-		-		413,875		-		-		9		42,958		-		-		7,824		-		-		-		-		269,566		-		1,797,432		1,679,907		54,798		-		-		-		3,059		14,729		63,180		30,661		38,777		-		24,145		27,673		442,678		311,818		266,308		269,162		2,433		-		-		12,225		16,085		-		-		-		(50,188)		-		-		13,609		-		-		-		-		-		-		-		-		55,688		-		-		-				6,900		-		-		20,000		-		18,751		6,994		915		-		-		-		1,975,822		2,122,000		1,952,727		1,985,683				-		-		1,079						-		-		10,805		19,161		-		17,783				-		-		-				61,033		39,748		24,762		17,831		-		-		40,050				7,787		-		-		36,286		43,663		-		101,840				-		-		8,976		-		-		-		-				-		-		-		-		-		29,138		-				-		2,262		3,236		3,267		2,215		2,182		2,618		- 0		83,717		237,954		24,778		10,000		-		42,579		-		-		-		38,848		-		-		-		-		-		-		-		6,070

		TOTAL GASTOS		254,552,272		276,059,479		216,512,218		289,883,600		1,283,340		1,402,419		472,500		2,128,684		8,548,198		13,572,911		-		18,743,653		555,981		-		-		823,339		42,898		219,560		-		-		98,321		66,956		-		113,102		1,353,991		1,526,753		-		-		(1,783,314)		1,630,680		1,646,565		1,234,572		1,272,908		1,235,665		-		682,937		1,196,735		1,437,191		1,247,994		1,610,445		(970,081)		(1,618,608)		-		1,512,234		4,318,738		6,390,654		-		5,212,695		4,557,628		5,061,788		-		-		1,640,848		1,732,390		-		-		1,421,921		1,535,878		-		-		222,661		517,777		-		-		4,761,837		6,449,880		8,423,211		10,736,311		28,109,868		24,479,687		21,263,382		20,771,562		523,467		4,731,663		-		11,797,760		658,030		751,719		-		258,335		8,966,827		10,952,195		11,339,773		10,081,406		16,538,701		33,138,267		-		-		19,487,969		5,655,201		2,691		942		2,343,175		1,090,034		-		1,096,366		4,544,232		4,641,216		2,422,762		2,919,045		14,295,275		22,035,800		53,495,282		63,210,019		7,206,513		4,668,626		-		-		577,324		813,892		2,646,364		2,815,660		1,967,732		-		1,841,727		2,141,947		16,508,936		13,425,282		21,198,882		19,156,732		2,178,104		1,109,753		-		1,015,330		733,464		581,004		-		-		1,017,268		1,071,437		-		1,408,942		5,459,765		3,870,773		-		-		(75,920)		(111,628)		-		46,466		1,529,551		4,245,314		-		-		-		709,835		-		-		1,160,735		1,299,162		1,017,813		753,450		126,041		146,182		-		-		78,036,234		77,594,172		75,944,504		77,645,989		(358,267)		687,497		-		60,295		3,046,881		-		-		2,611,019		1,390,742		1,431,409		-		1,061,885		471,893		525,405		-		-		2,777,689		2,298,152		2,347,272		2,017,681		995,039		1,048,373		-		1,332,309		-		386,572		-		-		3,000,640		4,931,651		-		6,547,490		77,846		-		623,755		2,487,197		212,171		558,507		462,208		226,776		458,614		-		-		-		1,374,176		-		1,582,518		129,470		662,029		183,331		67,576		165,656		26,917		86,402		148,220		197,232		5,860,699		7,593,923		7,373,157		265,909		674,454		71,316		2,049,803		-		-		-		624,988		-		3,681,965		386,072		425,837		-		165,481		-		132,982

		UTILIDAD (PERDIDA) OPERACIONAL		18,014,094		10,834,113		15,989,346		16,043,312		(61,244)		(193,131)		106,226		(64,871)		635,350		846,549		-		902,855		63,146		-		-		87,034		1,254		54,304		-		-		(35,091)		2		-		2,644		37,197		73,615		-		-		(68,546)		68,513		62,129		18,821		1,082,084		65,979		-		42,834		367,750		137,912		46,806		48,040		(42,495)		(70,778)		-		66,899		160,015		183,890		-		303,706		21,879		124,091		-		-		186,924		335,785		-		-		67,586		74,704		-		-		(41,119)		(9,088)		-		-		259,732		973,896		1,405,426		(172,508)		(1,465,511)		(52,846)		479,886		518,177		36,795		78,780		-		237,397		106,872		13,790		-		34,315		1,366,555		1,557,514		1,486,759		2,566,242		4,657,515		(1,222,217)		-		-		3,111,597		(1,676,507)		(1,737)		(687)		29,033		(67,434)		-		73,880		(387,155)		(1,710,399)		(538,829)		(578,779)		1,629,967		967,711		4,437,668		3,329,232		(4,032,845)		(683,530)		-		-		103,679		43,058		(335,605)		151,824		99,372		-		42,917		115,469		1,042,139		436,192		242,746		87,261		48,518		59,192		-		20,220		16,687		24,370		-		-		(24,335)		206,529		-		190,201		439,536		168,052		-		-		(6,721)		(7,624)		-		2,274		(746,049)		(169,310)		-		-		-		4,924		-		-		(32,472)		112,904		96,492		72,512		(21,967)		16,757		-		-		9,091,297		9,065,399		7,434,962		6,177,385		41,455		37,695		-		(36,186)		231,865		-		-		307,770		28,424		23,891		-		(11,505)		(214,479)		(46,829)		-		-		271,919		835,545		690,243		756,198		38,637		43,668		-		87,045		-		29,058		-		-		112,635		143,210		-		308,605		(77,846)		-		30,504		24,998		(59,792)		(62,027)		18,769		23,164		(154,709)		-		-		-		91,627		-		123,477		(75,797)		2,360		14,905		(25,725)		7,704		5,070		6,039		48,244		39,037		(22,591)		244,461		536,779		70,198		34,043		(70,427)		(140,378)		-		-		-		20,114		-		162,077		(106,244)		(240,611)		-		(9,592)		-		17,470

		UTILIDAD (PERDIDA) NETA		3,135,553		8,626,373		13,906,515		7,367,205		(89,467)		(200,902)		106,156		(76,164)		318,656		558,440		-		635,002		27,046		-		-		54,726		4,102		33,896		-		-		(49,687)		(1,419)		-		2,339		48,414		22,612		-		-		(56,111)		22,690		4,848		(100,624)		38,224		24,863		-		23,685		49,714		52,232		43,567		45,560		(30,652)		(18,955)		-		16,182		112,966		108,673		-		53,101		36,943		63,314		-		-		246,445		332,797		-		-		55,158		74,704		-		-		(71,558)		179,501		-		-		106,598		741,534		1,338,481		(111,861)		407,629		231,581		70,727		116,322		20,772		-		-		107,771		133,525		8,335		-		7,080		324,756		646,875		657,090		872,274		-		1,884,312		-		-		661,126		(648,644)		(474)		(515)		53,192		(83,474)		-		(4,959)		303,355		131,970		(456,294)		484,521		290,408		535,640		2,801,724		2,078,048		(4,123,191)		555,893		-		-		(28,046)		(24,647)		107,482		62,257		96,943		-		41,457		94,006		822,118		375,751		86,047		285,456		21,896		20,092		-		7,195		(18,644)		14,537		-		-		25,500		30,076		-		27,631		51,199		40,984		-		-		(4,042)		(5,037)		-		2,274		864,225		114,687		-		-		-		5,395		-		-		3,098		15,248		28,480		14,200		1,462		(74,684)		-		-		2,987,888		2,527,632		8,956,972		1,827,187		(106,952)		25,077		-		(50,571)		158,766		-		-		248,287		15,533		7,869		-		36,104		(334,351)		(48,838)		-		-		(115,332)		111,777		9,030		21,446		8,498		25,059		-		46,995		-		15,117		-		-		57,963		84,758		-		206,765		(42,796)		-		6,749		18,224		(54,316)		65,879		15,709		13,534		(142,549)		-		-		-		42,284		-		94,221		(88,045)		1,739		9,900		4,595		6,569		5,106		3,307		44,061		36,326		29,966		64,541		415,918		44,480		20,757		(71,316)		65,625		-		-		-		83,547		-		11,979		(91,819)		(248,376)		-		(9,972)		-		9,403

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo																																																																-																																																																																																																																																																																																																																																																																																																																						SUPUESTO

																																																																																No hay datos de provison de impuestos										1,528,415,488				1118626132																																																				19,671,567		21,334,109																																																																																																																																																																																																																																																																																																		- 0

						|																																																																								33		15,445.94		15,853.29								1,118,626,133				377871442																																																		COSTOS		17,969,475		20,854,223

																																																																														0.06775		3,171.10		3,254.73								409,789,355		368,615,709		1496497574																																																				1,702,092

								(40,021)		(156,708)																		-		(48,169)																																																		18,617.04		19,108.01						-		8,741,716																																																						GAS		1,977,733

																																																																														deducibles		(3,242,229.00)		(2,480.19)								401,047,639																																																								-275,641																																																																																																																										2393927

																																																																																3,260,846.04		21,588.21																																																														GAS		144,314																																																																																																																										2259861

																																																																																																																																																		-419,955																																																																																																																										2259859

																																																																																																																																																ING		1,662,542																																																																																																																										2

																																																																																																																																																		1,242,587																																																																																																														-		-		-		-																																																																																										-		-		-		-										(39,973)																																																																																				(156,710)

																																																																																																																																																EGE		907,015

																																																																																																																																																		335,572

																																																																																																																																																IMP		264845

																																																																																																																																																		70,727



52934662:
(3´619,368)-413,477=4´032,845  existe una =/ de 30

52934662:
El balance general no coincide

52934662:
Enviaron declaracion de renta y no es completa. Envie correo

41738069:
INCOMPLETO NO TRAE P Y G

41738069:
incompleta la información

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008



		CUADRO N° 13

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		AEROTAXIS - AÑO 2.006 - 2,007

		COEFICIENTES FINANCIEROS										1								2								3								4								5								6								7								8								9								10								11								12								13								14								15								16								17								18								19								20								21								22								23								24								25								26								27								28								29								30								31								32								33								34								35								36								37								38								39								40								41								42								43								44								45								46								47								48								49								50								51								52								53								54						55				56				57				58				59				60				61				62

		RUBROS / PERIODOS		TOTAL MODALIDAD								AERO CAPITAL LTDA								AER CARIBE								AEROGALAN LTDA								LINEAS DEL OCCIDENTE - AEROVILLA								ALAS								ALFUTURO								AEREO APOYO LTDA								AEROMENEGUA LTDA								AEROVANGUARDIA LTDA								AERUPIA								ALPES EU -AEROLINEAS PETROLERAS DE CASANARE E.U.								AVIEL (ANTES SAECOL S.A.)								AVIOCESAR LTDA								AVIOCHARTER								A.T.&S.								ACA SA								CENTRAL CHARTER DE COLOMBIA S.A.								CHARTER DEL CARIBE S.A.								COMPAÑÍA NAUTICA DE ORIENTE CONDOR S.A								HELISERVICE LTDA (SERVICIOS AEREOS)								HELICOL S.A.								HELICARGO S.A.								HELIAV LTDA - HELICOPEROS Y AVIONES LTDA								HELIVALLE								HELISTAR LTDA								PAS S.A.								RIO SUR								SAER LTDA (SERVICIO AEREO REGIONAL )								SARPA LTDA (SERVICIOS AEREOS PANAMERICANOS LTDA)								SAVIARE LTDA  (SERVICIOS AEREOS DEL GUAVIARE LTDA								TAN								TAXI AEREO CUSIANA LTDA								TAXI AÉREO DE COLOMBIA								TAERCO LTDA								TECNIAEREAS LTDA								TRANSPORTES AÉREOS DE AMERICA								VIANA LTDA								VIARCO LTDA								VERTICAL DE AVIACION LTDA								AEROMEL LTDA								ARALL LTDA (AEROLINEAS LLANERAS LTDA)								AEROCOL LTDA								AEROEJECUTIVOS DE ANTIOQUIA								HELITEC S.A.(HELICOPTEROS TERRITORIALES DE COLOMBIA)								LANS - LINEAS AEREAS DEL NORTE DE SANTANDER LTDA								AESUR								SADI (SOCIEDAD AEREA DE IBAGUE LTDA)								AEROEXPRES								HELIGOLFO S.A.								SETA S.A.								ALPA (AEROLINEAS DEL PACIFICO LTDA)								TARI LTDA								ARO LTDA (AEROVIAS REGIONALES DEL ORIENTE LTDA)								SA SANTANDER						LA OCXI - AEROLINEAS DEL OCCIDENTE S.A. (ANTES AEROVLLA LTDA)				DELTA HELICOPTEROS (SERVICIO POR TODO LO ALTO)				SAECOL - SERVICIOS AEREOS ESPECIALES DE COLOMBIA S.A.				LLANERA DE AVIACION				SICHER HELICOPTERS S.A.S				AIR SIGNATURE - SERVICIOS INTERNACIONALES DE TRANSPORTE Y TURISMO				TACA LTDA - TAXI AEREO CARIBEÑO LTDA				AEROESTAR LTDA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007						2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,007		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		123.30%		153.78%		139.61%		159.87%		279.17%		129.16%		329.26%		140.92%		841.20%		905.88%		0.00%		228.37%		857.81%		1471.34%		0.00%		855.37%		33.17%		97.10%		0.00%		0.00%		26.75%		154.50%		0.00%		225.22%		385.34%		175.60%		0.00%		0.00%		-125.95%		554.70%		538.04%		729.48%		134.40%		1437.80%		0.00%		842.64%		280.87%		231.78%		557.95%		303.38%		-9.99%		-82.36%		0.00%		168.77%		153.80%		144.17%		0.00%		890.08%		107.14%		86.08%		0.00%		0.00%		316.57%		60.77%		0.00%		0.00%		585.66%		69.97%		0.00%		0.00%		197.28%		183.71%		0.00%		0.00%		151.51%		137.74%		135.53%		50.54%		233.12%		189.01%		156.40%		169.49%		347.84%		486.56%		0.00%		244.42%		25.95%		24.26%		0.00%		654.14%		353.90%		376.55%		173.82%		262.48%		62.54%		178.87%		0.00%		0.00%		243.77%		182.54%		303.39%		131.16%		174.80%		111.17%		0.00%		64.04%		28.16%		52.83%		89.97%		65.72%		124.93%		160.46%		160.69%		181.23%		36.70%		297.53%		0.00%		0.00%		124.00%		128.09%		118.15%		73.90%		697.15%		0.00%		1001.31%		423.64%		157.95%		191.21%		112.48%		227.45%		415.66%		507.71%		0.00%		661.23%		256.45%		295.59%		0.00%		0.00%		223.79%		281.00%		0.00%		131.14%		183.28%		43.07%		0.00%		0.00%		-4353.83%		-4686.44%		0.00%		58303.23%		56.30%		457.13%		0.00%		0.00%		0.00%		21.48%		0.00%		0.00%		24.38%		50.37%		117.42%		72.99%		123.45%		159.66%		0.00%		0.00%		126.59%		110.78%		124.87%		147.75%		30.75%		97.39%		0.00%		4.74%		139.70%		0.00%		0.00%		744.42%		582.72%		1635.20%		0.00%		748.07%		-62.62%		-87.80%		0.00%		0.00%		16597.45%		725.06%		1190.57%		5046.68%		2693.29%		2635.15%		1803.03%		1577.05%		0.00%		186.84%		0.00%		0.00%		126.17%		150.14%		0.00%		145.89%		13.04%		0.00%		199.90%		276.29%		1529.36%		657.25%		339.37%		545.22%		-351.37%		0.00%		0.00%		0.00%		114.05%		0.00%		192.82%		225.43%		735.97%		737.69%		422.13%		111.01%		0.00%		29.13%		148.19%		783.84%		357.15%		208.61%		391.73%		2338.47%		443.61%		2283.28%		144.25%		0.00%		41.02%		0.00%		84.85%		0.00%		262.29%		189.38%		246.85%		0.00%		66.54%		0.00%		806.87%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		63.38%		51.59%		72.85%		65.65%		82.32%		100.00%		100.00%		100.00%		35.68%		18.73%		0.00%		100.00%		100.00%		100.00%		0.00%		100.00%		37.50%		76.47%		0.00%		0.00%		100.00%		100.00%		0.00%		56.99%		27.61%		96.72%		0.00%		0.00%		66.67%		84.51%		37.09%		33.53%		100.00%		9.62%		0.00%		83.93%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		0.00%		66.35%		61.90%		72.20%		0.00%		22.29%		100.00%		100.00%		0.00%		0.00%		15.02%		100.00%		0.00%		0.00%		100.00%		100.00%		0.00%		0.00%		100.00%		100.00%		0.00%		0.00%		76.58%		86.32%		49.89%		70.88%		98.35%		100.00%		100.00%		100.00%		100.00%		100.00%		0.00%		100.00%		100.00%		100.00%		0.00%		100.00%		79.99%		94.68%		92.73%		85.74%		31.05%		20.80%		0.00%		0.00%		48.07%		72.73%		44.69%		77.20%		100.00%		100.00%		0.00%		100.00%		74.72%		43.35%		18.37%		25.69%		100.00%		67.43%		71.21%		61.09%		100.00%		100.00%		0.00%		0.00%		100.00%		100.00%		62.83%		100.00%		100.00%		0.00%		100.00%		100.00%		96.84%		93.40%		96.99%		47.66%		51.24%		50.85%		0.00%		90.75%		49.94%		46.98%		0.00%		0.00%		8.61%		7.57%		0.00%		27.03%		56.88%		100.00%		0.00%		0.00%		99.14%		97.88%		0.00%		100.00%		84.84%		11.28%		0.00%		0.00%		0.00%		91.95%		0.00%		0.00%		74.19%		39.52%		18.73%		20.30%		100.00%		42.20%		0.00%		0.00%		81.58%		82.02%		83.39%		69.38%		97.94%		100.00%		0.00%		50.03%		73.07%		0.00%		0.00%		45.15%		100.00%		100.00%		0.00%		100.00%		91.31%		100.00%		0.00%		0.00%		100.00%		100.00%		100.00%		100.00%		3.13%		3.82%		6.38%		5.94%		0.00%		79.09%		0.00%		0.00%		100.00%		100.00%		0.00%		100.00%		100.00%		0.00%		17.56%		100.00%		100.00%		100.00%		100.00%		100.00%		64.44%		0.00%		0.00%		0.00%		100.00%		0.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		0.00%		72.86%		100.00%		100.00%		21.29%		25.52%		17.06%		8.60%		100.00%		18.12%		93.80%		0.00%		100.00%		100.00%		100.00%		0.00%		100.00%		100.00%		100.00%		0.00%		12.58%		0.00%		44.75%

		TOTAL PASIVO/PATRIMONIO		166.87%		136.85%		111.00%		101.22%		28.49%		72.94%		31.55%		123.11%		39.70%		118.91%		0.00%		45.96%		5.78%		3.42%		0.00%		5.70%		69.51%		118.01%		0.00%		0.00%		311.52%		22.73%		0.00%		18.43%		200.19%		113.77%		0.00%		0.00%		6.32%		24.38%		57.60%		30.60%		134.25%		35.72%		0.00%		9.38%		17.42%		20.65%		11.59%		23.90%		39.25%		136.87%		0.00%		67.67%		80.28%		121.17%		0.00%		50.08%		181.72%		189.27%		0.00%		0.00%		8.93%		1.84%		0.00%		0.00%		10.85%		55.73%		0.00%		0.00%		13.59%		9.50%		0.00%		0.00%		86.13%		127.95%		90.28%		209.27%		65.15%		91.45%		147.90%		120.72%		18.18%		13.43%		0.00%		47.46%		57.31%		53.12%		0.00%		5.85%		46.22%		32.09%		39.14%		24.09%		-251.66%		1873.20%		0.00%		0.00%		71.17%		179.87%		158.86%		421.65%		15.95%		8.46%		0.00%		61.00%		-10427.55%		21541.55%		1125.81%		2534.16%		293.58%		110.86%		141.45%		135.23%		-161.30%		50.62%		0.00%		0.00%		140.39%		163.14%		426.44%		404.20%		10.03%		0.00%		5.70%		20.27%		96.05%		73.53%		97.14%		100.37%		50.66%		32.46%		0.00%		12.03%		36.55%		34.04%		0.00%		0.00%		433.25%		205.81%		0.00%		272.50%		105.93%		31.04%		0.00%		0.00%		1.83%		1.81%		0.00%		0.15%		118.28%		59.67%		0.00%		0.00%		0.00%		80.20%		0.00%		0.00%		144.81%		128.95%		142.38%		129.98%		92.40%		149.55%		0.00%		0.00%		74.91%		93.91%		110.07%		109.19%		68.46%		94.78%		0.00%		67.84%		76.71%		0.00%		0.00%		19.61%		15.04%		4.12%		0.00%		9.09%		1296.58%		132.72%		0.00%		0.00%		0.49%		14.24%		6.67%		1.60%		213.88%		166.45%		154.99%		159.34%		0.00%		82.98%		0.00%		0.00%		137.31%		144.29%		0.00%		159.32%		118.62%		0.00%		668.44%		26.58%		4.00%		8.15%		20.72%		14.49%		32.07%		0.00%		0.00%		0.00%		67.71%		0.00%		57.87%		45.11%		1.89%		3.14%		6.59%		12.93%		13.50%		11.18%		10.09%		2.85%		274.87%		90.43%		129.35%		71.21%		21.58%		8.08%		84.28%		0.00%		264.61%		33.56%		175.71%		0.00%		53.29%		31.81%		35.08%		0.00%		169.38%		0.00%		7.79%

		PASIVO LARGO PLAZO/PATRIMONIO		59.03%		62.75%		30.13%		34.33%		5.04%		0.00%		0.00%		0.00%		25.53%		11.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		43.45%		27.77%		0.00%		0.00%		0.00%		0.00%		0.00%		4.04%		144.92%		3.73%		0.00%		0.00%		2.11%		3.78%		36.24%		20.34%		0.00%		32.28%		0.00%		1.51%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		22.77%		29.83%		24.88%		0.00%		6.40%		0.00%		0.00%		0.00%		0.00%		7.59%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		20.17%		17.51%		45.25%		60.93%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		9.25%		1.71%		2.84%		3.44%		-173.52%		1483.49%		0.00%		0.00%		36.96%		49.06%		87.87%		96.13%		0.00%		0.00%		0.00%		0.00%		-710.33%		8017.50%		919.00%		1883.03%		0.00%		36.11%		40.73%		52.62%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		158.50%		0.00%		0.00%		0.00%		0.00%		0.00%		2.95%		4.85%		2.93%		52.54%		24.70%		15.95%		0.00%		1.11%		18.30%		18.05%		0.00%		0.00%		395.97%		190.22%		0.00%		198.83%		45.68%		0.00%		0.00%		0.00%		0.02%		0.04%		0.00%		0.00%		17.93%		52.94%		0.00%		0.00%		0.00%		6.46%		0.00%		0.00%		37.37%		3.04%		115.71%		103.59%		0.00%		86.44%		0.00%		0.00%		13.80%		16.89%		18.29%		33.43%		1.41%		0.00%		0.00%		33.90%		20.66%		0.00%		0.00%		10.76%		0.00%		0.00%		0.00%		0.00%		112.62%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		207.19%		160.09%		145.11%		149.89%		0.00%		17.35%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		551.07%		0.00%		0.00%		0.00%		0.00%		0.00%		11.40%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		7.74%		0.00%		0.00%		0.00%		216.34%		67.35%		107.28%		65.09%		0.00%		6.62%		5.22%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		148.07%		0.00%		4.30%

		TOTAL PASIVO / TOTAL ACTIVO		61.39%		57.03%		52.61%		50.30%		22.17%		42.18%		23.98%		55.18%		28.42%		54.32%		0.00%		31.49%		5.47%		3.31%		0.00%		5.39%		41.01%		54.13%		0.00%		0.00%		75.70%		18.52%		0.00%		15.56%		66.69%		53.22%		0.00%		0.00%		-5.95%		19.60%		36.55%		23.43%		57.31%		26.32%		0.00%		8.58%		14.84%		17.11%		10.39%		19.29%		-28.19%		-57.78%		0.00%		40.36%		44.53%		54.79%		0.00%		33.37%		64.50%		65.43%		0.00%		0.00%		8.20%		1.81%		0.00%		0.00%		9.79%		35.79%		0.00%		0.00%		11.96%		8.68%		0.00%		0.00%		46.27%		56.13%		47.45%		67.67%		39.45%		47.77%		59.66%		54.69%		15.38%		11.84%		0.00%		32.19%		36.43%		34.69%		0.00%		5.53%		31.61%		24.29%		28.13%		19.41%		165.93%		94.93%		0.00%		0.00%		41.58%		64.27%		61.37%		80.83%		13.76%		7.80%		0.00%		37.89%		100.97%		99.54%		91.84%		96.20%		74.59%		52.57%		58.58%		57.49%		263.09%		33.61%		0.00%		0.00%		58.40%		62.00%		81.00%		80.17%		9.11%		0.00%		5.40%		16.85%		48.99%		42.37%		49.27%		50.09%		33.63%		24.51%		0.00%		10.74%		26.77%		25.39%		0.00%		0.00%		81.25%		67.30%		0.00%		73.15%		51.44%		23.69%		0.00%		0.00%		-1.80%		-1.78%		0.00%		0.15%		54.19%		37.37%		0.00%		0.00%		0.00%		44.51%		0.00%		0.00%		59.15%		56.32%		58.74%		56.52%		48.03%		59.93%		0.00%		0.00%		42.83%		48.43%		52.40%		52.20%		40.64%		48.66%		0.00%		40.42%		43.41%		0.00%		0.00%		16.40%		13.07%		3.96%		0.00%		8.33%		-92.84%		-57.03%		0.00%		0.00%		0.49%		12.46%		6.26%		1.57%		68.14%		62.47%		60.78%		61.44%		0.00%		45.35%		0.00%		0.00%		57.86%		59.07%		0.00%		61.44%		70.70%		0.00%		86.99%		21.00%		3.85%		7.54%		17.17%		12.66%		-24.29%		0.00%		0.00%		0.00%		40.37%		0.00%		36.66%		31.09%		1.86%		3.04%		6.18%		11.45%		11.93%		10.44%		9.17%		2.77%		73.32%		47.49%		56.40%		41.59%		17.75%		7.48%		45.74%		0.00%		72.57%		25.13%		63.73%		0.00%		34.76%		24.13%		25.97%		0.00%		62.88%		0.00%		7.23%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		162.89%		175.33%		190.09%		198.79%		451.03%		237.10%		416.95%		181.23%		351.92%		184.09%		0.00%		317.56%		1828.89%		3023.16%		0.00%		1854.60%		243.86%		184.74%		0.00%		0.00%		132.10%		539.91%		0.00%		642.60%		149.95%		187.90%		0.00%		0.00%		-1681.82%		510.19%		273.61%		426.84%		174.49%		379.99%		0.00%		1165.65%		674.07%		584.33%		962.48%		518.45%		-354.78%		-173.06%		0.00%		247.77%		224.56%		182.53%		0.00%		299.68%		155.03%		152.84%		0.00%		0.00%		1220.08%		5525.44%		0.00%		0.00%		1021.33%		279.44%		0.00%		0.00%		836.08%		1152.73%		0.00%		0.00%		216.11%		178.15%		210.76%		147.79%		253.49%		209.35%		167.62%		182.83%		650.13%		844.68%		0.00%		310.70%		274.50%		288.26%		0.00%		1809.39%		316.36%		411.63%		355.51%		515.19%		60.26%		105.34%		0.00%		0.00%		240.50%		155.59%		162.95%		123.72%		726.94%		1282.02%		0.00%		263.92%		99.04%		100.46%		108.88%		103.95%		134.06%		190.21%		170.70%		173.95%		38.01%		297.53%		0.00%		0.00%		171.23%		161.30%		123.45%		124.74%		1097.28%		0.00%		1853.48%		593.35%		204.12%		236.01%		202.95%		199.63%		297.38%		408.06%		0.00%		931.16%		373.60%		393.81%		0.00%		0.00%		123.08%		148.59%		0.00%		136.70%		194.40%		422.20%		0.00%		0.00%		-5569.25%		-5617.24%		0.00%		65025.57%		184.55%		267.58%		0.00%		0.00%		0.00%		224.69%		0.00%		0.00%		169.06%		177.55%		170.24%		176.93%		208.22%		166.87%		0.00%		0.00%		233.50%		206.48%		190.85%		191.58%		246.06%		205.51%		0.00%		247.41%		230.35%		0.00%		0.00%		609.89%		764.82%		2525.11%		0.00%		1199.96%		-107.71%		-175.35%		0.00%		0.00%		20617.24%		802.35%		1598.51%		6365.20%		146.75%		160.08%		164.52%		162.76%		0.00%		220.50%		0.00%		0.00%		172.83%		169.30%		0.00%		162.77%		141.44%		0.00%		114.96%		476.20%		2597.80%		1326.66%		582.56%		790.05%		-411.78%		0.00%		0.00%		0.00%		247.68%		0.00%		272.81%		321.67%		5385.38%		3289.59%		1617.53%		873.30%		837.93%		958.10%		1091.10%		3604.36%		136.38%		210.59%		177.31%		240.43%		563.49%		1337.18%		218.65%		0.00%		137.79%		398.00%		156.91%		0.00%		287.66%		414.40%		385.09%		0.00%		159.04%		0.00%		1383.39%

		TOTAL ACTIVO/ PASIVO CORRIENTE		257.01%		339.87%		260.92%		302.79%		547.86%		237.10%		416.95%		181.23%		986.44%		982.63%		0.00%		317.56%		1828.89%		3023.16%		0.00%		1854.60%		650.36%		241.59%		0.00%		0.00%		132.10%		539.91%		0.00%		1127.48%		543.08%		194.26%		0.00%		0.00%		-2522.56%		603.73%		737.66%		1273.20%		174.49%		3950.35%		0.00%		1388.85%		674.07%		584.33%		962.48%		518.45%		-354.78%		-173.06%		0.00%		373.46%		362.76%		252.81%		0.00%		1344.49%		155.03%		152.84%		0.00%		0.00%		8123.07%		5525.44%		0.00%		0.00%		1021.33%		279.44%		0.00%		0.00%		836.08%		1152.73%		0.00%		0.00%		282.21%		206.39%		422.48%		208.49%		257.75%		209.35%		167.62%		182.83%		650.13%		844.68%		0.00%		310.70%		274.50%		288.26%		0.00%		1809.39%		395.51%		434.76%		383.36%		600.89%		194.09%		506.32%		0.00%		0.00%		500.31%		213.94%		364.66%		160.25%		726.94%		1282.02%		0.00%		263.92%		132.54%		231.76%		592.74%		404.55%		134.06%		282.08%		239.72%		284.74%		38.01%		297.53%		0.00%		0.00%		171.23%		161.30%		196.48%		124.74%		1097.28%		0.00%		1853.48%		593.35%		210.77%		252.69%		209.25%		418.90%		580.35%		802.47%		0.00%		1026.09%		748.06%		838.21%		0.00%		0.00%		1430.15%		1961.93%		0.00%		505.68%		341.76%		422.20%		0.00%		0.00%		-5617.82%		-5738.74%		0.00%		65025.57%		217.52%		2371.40%		0.00%		0.00%		0.00%		244.37%		0.00%		0.00%		227.87%		449.21%		908.86%		871.42%		208.22%		395.44%		0.00%		0.00%		286.22%		251.76%		228.87%		276.12%		251.24%		205.51%		0.00%		494.51%		315.23%		0.00%		0.00%		1350.83%		764.82%		2525.11%		0.00%		1199.96%		-117.96%		-175.35%		0.00%		0.00%		20617.24%		802.35%		1598.51%		6365.20%		4689.95%		4191.11%		2579.36%		2741.90%		0.00%		278.80%		0.00%		0.00%		172.83%		169.30%		0.00%		162.77%		141.44%		0.00%		654.77%		476.20%		2597.80%		1326.66%		582.56%		790.05%		-638.98%		0.00%		0.00%		0.00%		247.68%		0.00%		272.81%		321.67%		5385.38%		3289.59%		1617.53%		873.30%		0.00%		1315.00%		1091.10%		3604.36%		640.46%		825.34%		1039.19%		2795.33%		563.49%		7378.61%		233.09%		0.00%		137.79%		398.00%		156.91%		0.00%		287.66%		414.40%		385.09%		0.00%		1264.21%		0.00%		3091.15%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		162.85%		56.66%		317.15%		254.52%		827.56%		0.00%		0.00%		0.00%		67.20%		145.55%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		370.25%		469.55%		0.00%		0.00%		0.00%		0.00%		0.00%		803.41%		4.54%		164.34%		0.00%		0.00%		-889.90%		224.39%		107.53%		142.19%		0.00%		267.40%		0.00%		2852.62%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		394.18%		345.46%		711.40%		0.00%		552.84%		0.00%		0.00%		0.00%		0.00%		1157.70%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		288.43%		339.95%		162.50%		214.31%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		158.75%		1000.84%		2654.15%		2018.28%		13.86%		13.48%		0.00%		0.00%		31.45%		46.08%		49.50%		98.52%		0.00%		0.00%		0.00%		0.00%		3.65%		0.80%		113.14%		117.17%		0.00%		11.06%		195.46%		162.51%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		132.41%		0.00%		0.00%		0.00%		0.00%		0.00%		1667.79%		492.51%		3115.93%		174.30%		173.07%		304.97%		0.00%		3578.95%		470.68%		480.84%		0.00%		0.00%		113.60%		137.74%		0.00%		138.76%		68.12%		0.00%		0.00%		0.00%		-144935.92%		-48648.38%		0.00%		0.00%		702.72%		111.49%		0.00%		0.00%		0.00%		634.85%		0.00%		0.00%		530.21%		6335.10%		173.55%		171.46%		0.00%		172.13%		0.00%		0.00%		706.93%		98.75%		522.01%		290.91%		5621.18%		0.00%		0.00%		179.02%		424.52%		0.00%		0.00%		437.24%		0.00%		0.00%		0.00%		0.00%		-581.78%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		7.94%		7.81%		5.58%		32.68%		0.00%		339.16%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		96.87%		0.00%		0.00%		0.00%		0.00%		0.00%		-265.77%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		1430.82%		0.00%		0.00%		0.00%		76.17%		211.27%		133.20%		42.99%		0.00%		1127.78%		1344.52%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		134.55%		0.00%		1850.42%

		ACTIVO TOTAL/ PASIVO TOTAL		162.89%		175.33%		190.09%		198.79%		451.03%		237.10%		416.95%		181.23%		351.92%		184.09%		0.00%		317.56%		1828.89%		3023.16%		0.00%		1854.60%		243.86%		184.74%		0.00%		0.00%		132.10%		539.91%		0.00%		642.60%		149.95%		187.90%		0.00%		0.00%		-1681.82%		510.19%		273.61%		426.84%		174.49%		379.99%		0.00%		1165.65%		674.07%		584.33%		962.48%		518.45%		-354.78%		-173.06%		0.00%		247.77%		224.56%		182.53%		0.00%		299.68%		155.03%		152.84%		0.00%		0.00%		1220.08%		5525.44%		0.00%		0.00%		1021.33%		279.44%		0.00%		0.00%		836.08%		1152.73%		0.00%		0.00%		216.11%		178.15%		210.76%		147.79%		253.49%		209.35%		167.62%		182.83%		650.13%		844.68%		0.00%		310.70%		274.50%		288.26%		0.00%		1809.39%		316.36%		411.63%		355.51%		515.19%		60.26%		105.34%		0.00%		0.00%		240.50%		155.59%		162.95%		123.72%		726.94%		1282.02%		0.00%		263.92%		99.04%		100.46%		108.88%		103.95%		134.06%		190.21%		170.70%		173.95%		38.01%		297.53%		0.00%		0.00%		171.23%		161.30%		123.45%		124.74%		1097.28%		0.00%		1853.48%		593.35%		204.12%		236.01%		202.95%		199.63%		297.38%		408.06%		0.00%		931.16%		373.60%		393.81%		0.00%		0.00%		123.08%		148.59%		0.00%		136.70%		194.40%		422.20%		0.00%		0.00%		-5569.25%		-5617.24%		0.00%		65025.57%		184.55%		267.58%		0.00%		0.00%		0.00%		224.69%		0.00%		0.00%		169.06%		177.55%		170.24%		176.93%		208.22%		166.87%		0.00%		0.00%		233.50%		206.48%		190.85%		191.58%		246.06%		205.51%		0.00%		247.41%		230.35%		0.00%		0.00%		609.89%		764.82%		2525.11%		0.00%		1199.96%		-107.71%		-175.35%		0.00%		0.00%		20617.24%		802.35%		1598.51%		6365.20%		146.75%		160.08%		164.52%		162.76%		0.00%		220.50%		0.00%		0.00%		172.83%		169.30%		0.00%		162.77%		141.44%		0.00%		114.96%		476.20%		2597.80%		1326.66%		582.56%		790.05%		-411.78%		0.00%		0.00%		0.00%		247.68%		0.00%		272.81%		321.67%		5385.38%		3289.59%		1617.53%		873.30%		837.93%		958.10%		1091.10%		3604.36%		136.38%		210.59%		177.31%		240.43%		563.49%		1337.18%		218.65%		0.00%		137.79%		398.00%		156.91%		0.00%		287.66%		414.40%		385.09%		0.00%		159.04%		0.00%		1383.39%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		36.79%		41.68%		47.39%		49.70%		77.83%		57.82%		76.02%		44.82%		71.58%		45.68%		0.00%		68.51%		94.53%		96.69%		0.00%		94.61%		58.99%		45.87%		0.00%		0.00%		24.30%		81.48%		0.00%		84.44%		33.31%		46.78%		0.00%		0.00%		-94.05%		80.40%		63.45%		76.57%		42.69%		73.68%		0.00%		91.42%		85.16%		82.89%		89.61%		80.71%		-71.81%		-42.22%		0.00%		59.64%		55.47%		45.21%		0.00%		66.63%		35.50%		34.57%		0.00%		0.00%		91.80%		98.19%		0.00%		0.00%		90.21%		64.21%		0.00%		0.00%		88.04%		91.32%		0.00%		0.00%		53.73%		43.87%		52.55%		32.33%		60.55%		52.23%		40.34%		45.31%		84.62%		88.16%		0.00%		67.81%		63.57%		65.31%		0.00%		94.47%		68.39%		75.71%		71.87%		80.59%		-65.93%		5.07%		0.00%		0.00%		58.42%		35.73%		38.63%		19.17%		86.24%		92.20%		0.00%		62.11%		-0.97%		0.46%		8.16%		3.80%		25.41%		47.43%		41.42%		42.51%		-163.10%		66.39%		0.00%		0.00%		41.60%		38.00%		19.00%		19.83%		90.89%		0.00%		94.60%		83.15%		51.01%		57.63%		50.73%		49.91%		66.37%		75.49%		0.00%		89.26%		73.23%		74.61%		0.00%		0.00%		18.75%		32.70%		0.00%		26.85%		48.56%		76.31%		0.00%		0.00%		-98.20%		-98.22%		0.00%		99.85%		45.81%		62.63%		0.00%		0.00%		0.00%		55.49%		0.00%		0.00%		40.85%		43.68%		41.26%		43.48%		51.97%		40.07%		0.00%		0.00%		57.17%		51.57%		47.60%		47.80%		59.36%		51.34%		0.00%		59.58%		56.59%		0.00%		0.00%		83.60%		86.93%		96.04%		0.00%		91.67%		-7.16%		-42.97%		0.00%		0.00%		99.47%		87.54%		93.74%		98.43%		31.86%		37.53%		39.22%		38.56%		0.00%		54.65%		0.00%		0.00%		42.14%		40.93%		0.00%		38.56%		59.60%		0.00%		13.01%		79.00%		96.15%		92.46%		82.83%		87.34%		-75.71%		0.00%		0.00%		0.00%		59.63%		0.00%		63.34%		68.91%		98.14%		96.96%		93.82%		88.55%		88.40%		93.36%		90.83%		97.23%		26.68%		52.51%		43.60%		58.41%		82.25%		92.52%		54.26%		0.00%		27.43%		74.87%		36.27%		0.00%		65.24%		75.87%		74.03%		0.00%		37.12%		0.00%		92.77%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		7.17%		4.15%		7.46%		5.59%		-5.14%		-16.27%		18.68%		-3.16%		7.22%		6.01%		0.00%		4.72%		10.83%		0.00%		0.00%		9.93%		2.77%		21.43%		0.00%		0.00%		-73.64%		0.00%		0.00%		2.29%		2.76%		4.97%		0.00%		0.00%		3.73%		4.21%		3.81%		1.70%		83.12%		5.27%		0.00%		6.06%		29.50%		9.26%		3.68%		2.90%		4.25%		4.29%		0.00%		4.42%		3.61%		2.84%		0.00%		5.86%		0.48%		2.45%		0.00%		0.00%		10.23%		16.42%		0.00%		0.00%		4.58%		4.64%		0.00%		0.00%		-24.25%		-1.84%		0.00%		0.00%		5.36%		13.84%		14.65%		-1.65%		-5.87%		-0.22%		2.25%		2.48%		6.76%		1.67%		0.00%		1.99%		14.22%		1.82%		0.00%		12.93%		15.03%		14.33%		12.61%		24.53%		21.78%		-5.02%		0.00%		0.00%		15.95%		-42.75%		-576.23%		-291.60%		1.26%		-7.37%		0.00%		6.77%		-10.02%		-62.80%		-32.37%		-25.86%		11.21%		4.32%		7.96%		5.19%		-140.18%		-17.96%		0.00%		0.00%		18.92%		5.56%		-18.26%		5.43%		4.96%		0.00%		2.32%		5.27%		6.32%		3.28%		1.19%		0.48%		2.21%		5.24%		0.00%		1.98%		2.34%		4.14%		0.00%		0.00%		-2.33%		19.26%		0.00%		13.24%		8.03%		4.39%		0.00%		0.00%		8.41%		6.53%		0.00%		4.67%		-219.12%		-5.60%		0.00%		0.00%		0.00%		0.70%		0.00%		0.00%		-3.01%		8.62%		9.22%		9.45%		-20.15%		23.71%		0.00%		0.00%		11.56%		11.76%		10.28%		8.23%		-16.14%		5.29%		0.00%		-372.14%		7.23%		0.00%		0.00%		10.76%		2.06%		1.70%		0.00%		-1.14%		-157.69%		-10.24%		0.00%		0.00%		10.43%		34.69%		29.40%		37.10%		3.85%		4.09%		0.00%		6.31%		0.00%		7.24%		0.00%		0.00%		3.68%		2.85%		0.00%		4.57%		0.00%		0.00%		4.84%		1.00%		-39.24%		-13.06%		3.93%		9.64%		-51.84%		0.00%		0.00%		0.00%		6.75%		0.00%		7.37%		-183.18%		0.36%		7.72%		-93.27%		4.53%		15.83%		6.73%		25.09%		25.55%		-0.40%		3.27%		7.42%		22.75%		4.91%		0.00%		-7.82%		0.00%		0.00%		0.00%		3.34%		0.00%		4.40%		-38.36%		-138.95%		0.00%		-6.17%		0.00%		12.41%

		UTILIDAD NETA/INGRESOS TOTALES		1.22%		3.03%		6.04%		2.48%		-7.49%		-16.72%		18.35%		-3.71%		3.59%		3.95%		0.00%		3.28%		4.64%		0.00%		0.00%		6.23%		8.73%		13.37%		0.00%		0.00%		-102.17%		-2.16%		0.00%		2.03%		3.45%		1.46%		0.00%		0.00%		3.05%		1.37%		0.29%		-8.87%		2.92%		1.97%		0.00%		3.35%		3.99%		3.51%		3.37%		2.75%		3.06%		1.16%		0.00%		1.06%		2.55%		1.67%		0.00%		1.01%		0.80%		1.24%		0.00%		0.00%		13.06%		16.11%		0.00%		0.00%		3.73%		4.64%		0.00%		0.00%		-47.36%		25.74%		0.00%		0.00%		2.19%		10.31%		13.71%		-1.05%		1.43%		0.94%		0.33%		0.56%		3.82%		0.00%		0.00%		0.91%		16.87%		1.10%		0.00%		2.67%		3.50%		5.58%		5.48%		7.96%		0.00%		5.38%		0.00%		0.00%		3.28%		-12.96%		-21.39%		-120.49%		2.22%		-8.29%		0.00%		-0.45%		6.26%		2.76%		-23.20%		14.24%		1.99%		2.37%		4.98%		3.18%		-133.73%		10.64%		0.00%		0.00%		-5.11%		-3.12%		3.90%		2.16%		4.70%		0.00%		2.20%		4.20%		4.74%		2.72%		0.40%		1.47%		1.00%		1.78%		0.00%		0.70%		-2.61%		2.44%		0.00%		0.00%		2.45%		2.73%		0.00%		1.92%		0.93%		1.05%		0.00%		0.00%		5.05%		4.32%		0.00%		4.67%		36.10%		2.63%		0.00%		0.00%		0.00%		0.75%		0.00%		0.00%		0.27%		1.16%		2.72%		1.85%		1.15%		-104.46%		0.00%		0.00%		3.69%		3.15%		10.55%		2.30%		22.99%		3.52%		0.00%		-520.06%		4.95%		0.00%		0.00%		8.68%		1.10%		0.55%		0.00%		3.29%		-243.09%		-10.25%		0.00%		0.00%		-4.33%		4.64%		0.38%		1.05%		0.85%		2.33%		0.00%		3.41%		0.00%		3.76%		0.00%		0.00%		1.90%		1.69%		0.00%		3.06%		-122.10%		0.00%		1.07%		0.73%		-34.41%		10.55%		3.29%		5.63%		-45.10%		0.00%		0.00%		0.00%		2.99%		0.00%		5.62%		-212.54%		0.26%		5.12%		6.37%		3.81%		15.94%		3.69%		22.92%		15.55%		0.51%		0.84%		5.34%		14.33%		2.99%		0.00%		3.10%		0.00%		0.00%		0.00%		11.79%		0.00%		0.32%		-31.20%		-139.96%		0.00%		-6.41%		0.00%		6.60%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		21,280,285		43,962,542		30,258,684		48,600,208		233,134		75,289		332,799		193,414		1,436,704		3,459,975		0		1,664,692		280,270		324,446		0		357,545		-32,675		(5,803)		0		-		-166,820		24,731		0		69,566		1,086,634		576,495		0		-		63,192		642,832		662,910		518,530		210,171		350,585		0		460,407		183,624		156,971		320,037		307,594		153,626		896,411		0		214,420		215,101		327,461		0		1,397,159		68,830		(156,520)		0		-		22,847		(7,927)		0		-		428,251		(144,906)		0		-		41,435		39,202		0		-		252,592		618,988		451,891		(1,409,593)		2,383,205		1,974,418		1,908,341		1,963,690		281,334		312,153		0		529,156		-231,780		(204,023)		0		135,743		8,030,334		7,400,015		2,351,315		3,003,540		-5,622,328		9,935,117		0		-		3,993,466		1,766,406		1,277		396		322,620		24,795		0		(568,142)		-5,060,301		(1,831,325)		-162,869		(695,991)		1,509,786		2,365,636		5,764,286		7,678,391		-2,592,506		893,296		0		-		37,237		39,359		344,434		(721,795)		570,448		-		402,370		575,186		1,963,298		2,364,288		636,025		3,510,845		248,802		219,346		0		225,186		171,800		192,700		0		-		61,938		43,459		0		46,679		1,134,062		(679,483)		0		-		187,529		201,534		0		219,930		-2,080,638		2,494,384		0		-		0		(670,009)		0		-		-612,520		(194,569)		37,150		(61,421)		42,285		38,521		0		-		8,817,867		4,273,485		11,932,468		21,040,944		-266,280		(14,832)		0		(129,615)		166,700		-		0		967,299		414,488		573,402		0		563,129		1,050,715		751,526		0		-		1,709,781		1,822,898		1,497,258		1,641,226		616,955		658,956		768,378		715,433		0		39,843		0		-		182,932		429,693		0		745,841		(1,170,054)		0		288,383		592,424		276,023		249,052		279,738		372,585		159,430		-		0		-		71,599		0		519,306		497,264		34,104		58,644		63,240		4,290		1,037		-13,343		12,375		58,701		1,268,969		477,167		1,493,820		1,092,151		605,944		199,460		260,407		0		-1,313,681		-27,880		-44,365		0		484,574		106,673		285,297		0		-33,084		0		176,648

		F U E N T E :  Cuadro No. 12



52934662:
Enviaron declaracion de renta y no es completa. Envie correo

52934662:
El balance general no coincide

41738069:
incompleta la información

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008



		CUADRO N° 14

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL DE CARGA - AÑO 2.006 - 2,007

		(miles de pesos)																1								2								3								4								5								6								7				8				9

		RUBROS / PERIODOS		TOTAL MODALIDAD								TAMPA  S.A.								LAS S.A. - LINEAS AEREAS SURAMERICANAS S.A.								AEROSUCRE S.A.								ALIANSA S.A.- AEROLINEAS ANDINAS S.A.								AIR COLOMBIA LTDA								SADELCA LTDA								SELVA LTDA								COSMOS - TRANSPORE AEREO DE CARGA  COSMOS S.A.				LINEA AEREA CARGUERA DE COLOMBIA S.A.( PAQ.DE LANCO)

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009		2008		2009

		BALANCE GENERAL																																																																		-		-

		A  C  T  I  V  O  S																																																																		-		-

		ACTIVOS CORRIENTES		93,309,846		81,795,285		119,121,605		157,261,051		62,332,558		51,168,677		84,113,000		84,404,000		20,225,983		20,821,945		24,549,595		18,325,435		5,389,215		5,868,218		6,426,184		5,336,263		621,193		-		582,507		673,540		787,883		881,877		811,592		1,539,600		714,388		712,963		-		1,171,006		3,238,626		2,341,605		-		2,824,923		2,039,511		1,477,924		599,216		41,508,360

		ACTIVO FIJO		38,163,922		32,034,784		29,535,248		36,642,430		17,551,899		14,933,758		14,140,000		9,149,000		15,955,431		13,637,556		10,558,086		10,227,595		2,261,022		1,652,676		1,628,448		1,715,878		209,954		-		154,858		92,242		209,891		211,795		177,477		180,748		85,661		85,661		-		136,948		1,890,065		1,513,337		-		1,339,842		63,122		33,315		2,813,256		13,766,862

		OTROS ACTIVOS		51,537,858		39,657,952		91,509,836		125,087,263		24,769,135		10,797,669		61,621,000		94,466,000		23,820,293		25,008,928		21,795,020		17,813,122		2,457,307		3,350,456		3,163,127		3,165,845		-		-		-		-		116,904		659		201,015		180,748		-		-		-		-		374,219		500,241		-		-		4,729,674		9,461,548		- 0		- 0

		TOTAL ACTIVO		183,011,626		153,488,021		240,166,688		318,990,744		104,653,592		76,900,104		159,874,000		188,019,000		60,001,707		59,468,429		56,902,701		46,366,152		10,107,544		10,871,349		11,217,759		10,217,986		831,147		-		737,365		765,782		1,114,677		1,094,331		1,190,084		1,901,096		800,049		798,624		-		1,307,953		5,502,909		4,355,183		-		4,164,765		6,832,307		10,972,788		3,412,472		55,275,222

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		107,704,848		104,228,313		73,183,510		136,201,232		83,702,110		81,164,170		51,119,000		66,135,000		17,909,328		16,566,308		11,844,078		7,977,106		2,275,297		2,799,316		2,869,345		1,869,780		68,632		-		1,262		15,612		262,306		225,464		278,057		304,392		245,751		191,930		-		571,062		3,241,424		3,281,124		-		2,538,737		5,278,640		2,868,971		1,793,128		53,920,572

		PASIVO A LARGO PLAZO		19,184,403		11,414,663		2,277,425		11,642,524		15,239,502		9,981,875		1,318,000		2,141,000		2,941,367		147,127		817,136		1,071,276		666,855		878,503						-		-		-		-		-		-		-		-		20,161		44,355		-		-		316,517		362,803		-		670,542		142,289		7,759,705		- 0		- 0

		OTROS PASIVOS		-		-		805,943		812,654		-		-		-		-		-		-		-		-		-		-		805,943		812,654		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		- 0		- 0

		TOTAL PASIVO		126,889,252		115,642,976		76,266,879		148,656,410		98,941,612		91,146,045		52,437,000		68,276,000		20,850,695		16,713,435		12,661,214		9,048,382		2,942,152		3,677,820		3,675,288		2,682,434		68,632		-		1,262		15,612		262,306		225,464		278,057		304,392		265,913		236,285		-		571,062		3,557,942		3,643,927		-		3,209,280		5,420,929		10,628,676		1,793,128		53,920,572

		P A T R I M O N I O

		CAPITAL (PAGADO)		11,899,000		(4,655,941)		18,954,250		20,175,775		2,100,000		(14,245,941)		7,000,000		7,000,000		8,000,000		8,000,000		8,000,000		8,000,000		500,000		500,000		500,000		500,000		209,000		-		209,000		209,000		30,000		30,000		30,000		30,000		560,000		560,000		-		560,000		500,000		500,000		-		500,000		1,600,000		1,600,000		1,615,250		1,776,775

		UTILIDAD (PERDIDA) DEL EJERCICIO		(32,965,844)		2,270,321		96,889,329		491,140		(35,443,023)		-		94,449,000		2,267,000		1,927,156		3,002,612		1,888,482		(2,020,385)		384,459		420,434		704,075		650,412		8,610		-		(18,370)		14,068		40,488		55,605		60,647		683,471		8,207		25,383		-		81,382		108,260		(1,233,712)		-		308,678		(198,599)		(1,067,267)		4,094		-   426,219

		UTILIDAD (PERDIDAS) ACUMULADAS		583,605		514,837		(54,306,976)		4,164,631				-		(57,780,000)		-		561,804		561,804		3,763,796		5,660,669		359,747		283,798		-		-		99,660		-		100,227		81,857		(179,709)		(178,331)		(149,582)		(93,794)		(277,050)		(269,022)		-		(166,438)		19,154		116,588		-		(881,332)		(241,417)		(440,016)		- 0		3,685

		OTROS		76,605,614		39,715,827		102,363,207		145,502,788		39,055,003		-		63,768,000		110,476,000		28,662,052		31,190,578		30,589,209		25,677,486		5,921,187		5,989,298		6,338,396		6,385,141		445,245		-		445,245		445,245		961,593		961,593		970,962		977,027		242,979		245,978		-		261,947		1,317,554		1,328,380		-		1,028,140		251,394		251,394		- 0		409

		TOTAL PATRIMONIO		56,122,375		37,845,045		163,899,809		170,334,335		5,711,980		(14,245,941)		107,437,000		119,743,000		39,151,012		42,754,994		44,241,487		37,317,770		7,165,392		7,193,530		7,542,471		7,535,552		762,515		-		736,102		750,170		852,372		868,867		912,027		1,596,704		534,136		562,339		-		736,891		1,944,968		711,256		-		955,485		1,411,378		344,111		1,619,344		1,354,650

		TOTAL PASIVO Y PATRIMONIO		183,011,627		153,488,021		240,166,688		318,990,744		104,653,592		76,900,104		159,874,000		188,019,000		60,001,707		59,468,429		56,902,701		46,366,152		10,107,545		10,871,349		11,217,759		10,217,986		831,147		-		737,365		765,782		1,114,678		1,094,331		1,190,084		1,901,096		800,049		798,624		-		1,307,953		5,502,909		4,355,183		-		4,164,765		6,832,307		10,972,788		3,412,472		55,275,222

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		617,253,110		460,805,742		572,602,931		631,592,825		450,771,980		370,038,169		426,762,000		371,318,000		86,925,847		41,930,693		89,917,627		49,260,807		53,671,219		44,162,561		50,129,227		39,318,259		1,166,660		-		110,875		790,823		2,315,667		2,867,122		3,217,474		4,559,432		917,380		1,807,197		-		4,785,766		21,484,357				-		11,617,261		2,465,728		2,851,506		- 0		147,090,971

		OTROS INGRESOS		18,669,326		11,922,649		102,750,036		23,614,914		12,819,221		8,205,982		90,561,000		10,014,000		5,087,498		2,877,616		11,092,752		8,328,988		825,155		838,601		1,081,662		834,458		-		-		-		-		(62,548)		-		-		-		-		450		-		-		-		-		-		-		10,528		794,595		4,094		3,642,873

		TOTAL INGRESOS		635,922,436		472,728,390		675,352,967		655,207,739		463,591,201		378,244,151		517,323,000		381,332,000		92,013,345		44,808,309		101,010,379		57,589,795		54,496,374		45,001,161		51,210,888		40,152,717		1,166,660		-		110,875		790,823		2,253,119		2,867,122		3,217,474		4,559,432		917,380		1,807,647		-		4,785,766		21,484,357		-		-		11,617,261		2,476,256		3,646,101		4,094		150,733,844

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		634,812,175		455,907,319		520,870,784		619,769,864		485,144,374		366,128,873		377,430,000		359,538,000		74,583,917		41,856,121		89,089,470		50,467,278		52,574,511		43,358,354		48,873,890		38,047,350		1,001,627		-		128,395		769,468		1,925,574		2,799,056		2,893,208		3,420,522		906,844		1,764,915		-		4,664,300		18,675,329				-		8,954,738		2,455,821		4,419,625		- 0		149,488,583

		OTROS GASTOS		32,344,569		13,238,862		55,448,110		31,618,553		12,755,134		12,115,278		44,031,000		17,095,000		15,199,090		-		9,709,024		8,954,007		1,247,913		1,108,303		1,255,303		1,039,880		156,423		-		-		-		282,912		12,461		233,748		421,088		2,330		2,820		-		-		2,700,768				-		2,201,810		219,035		293,743		- 0		1,613,025

		PROVISION PARA IMPUESTOS		1,756,248		265,235		2,144,744		3,328,182		1,134,716		-		1,413,000		2,432,000		303,182		-		323,403		188,895		314,204		250,706		377,620		415,075				-		850		7,287		4,146		-		29,871		34,351		-		14,529		-		40,084						-		152,035		-		-		- 0		58,455

		TOTAL GASTOS		668,912,992		469,411,416		578,463,638		654,716,598		499,034,224		378,244,151		422,874,000		379,065,000		90,086,189		41,856,121		99,121,897		59,610,180		54,136,628		44,717,363		50,506,813		39,502,305		1,158,050		-		129,245		776,755		2,212,631		2,811,517		3,156,827		3,875,961		909,173		1,782,264		-		4,704,384		21,376,097		-		-		11,308,583		2,674,856		4,713,367		- 0		151,160,063

		UTILIDAD (PERDIDA) OPERACIONAL		(17,559,065)		4,898,422		51,732,147		11,822,962		(34,372,394)		3,909,296		49,332,000		11,780,000		12,341,930		74,572		828,157		(1,206,471)		1,096,709		804,207		1,255,337		1,270,909		165,033		-		(17,520)		21,355		390,093		68,066		324,266		1,138,910		10,537		42,282		-		121,466		2,809,028		-		-		2,662,523		9,907		(1,568,119)		- 0		-   2,397,612

		UTILIDAD (PERDIDA) NETA		(32,990,556)		3,316,974		96,889,329		491,140		(35,443,023)		-		94,449,000		2,267,000		1,927,156		2,952,188		1,888,482		(2,020,385)		359,747		283,798		704,075		650,412		8,610		-		(18,370)		14,068		40,488		55,605		60,647		683,471		8,207		25,383		-		81,382		108,260		-		-		308,678		(198,599)		(1,067,267)		4,094		-   426,219

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo														-

																-		DATOS NO COINCIDEN CON LAS NOTAS																						INCL COSTOS O GASTOS OPER CON NO OPERAC																		INC COSTOS Y GASTOS OPER CON NO OPERAC.								MUY DESORGANIZADO LA PRESENTACION DE LOS ESTADOS FINANCIEROS

																																										14,053,932
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		CUADRO N° 15

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		CARGA - AÑO 2.006 - 2.007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								TAMPA  S.A.								LAS S.A.								AEROSUCRE S.A.								ALIANSA S.A.								AIR COLOMBIA LTDA								SADELCA LTDA								SELVA LTDA								COSMOS - TRANSPORE AEREO DE CARGA  COSMOS S.A.				LINEA AEREA CARGUERA DE COLOMBIA S.A.( PAQ.DE LANCO)

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007						2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009		2008		2009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		86.63%		78.48%		162.77%		115.46%		74.47%		63.04%		164.54%		127.62%		112.94%		125.69%		207.27%		229.73%		236.86%		209.63%						905.11%		0.00%		46147.83%		4314.25%		300.37%		391.14%		291.88%		505.80%		290.70%		371.47%		0.00%		205.06%		99.91%		71.37%		0.00%		111.27%		38.64%		51.51%		33.42%		76.98%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		84.88%		90.13%		95.96%		91.62%		84.60%		89.05%		97.49%		96.86%		85.89%		99.12%		93.55%		88.16%		77.33%		76.11%						100.00%		0.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		92.42%		81.23%		0.00%		100.00%		91.10%		90.04%		0.00%		79.11%		97.38%		26.99%		100.00%		100.00%

		TOTAL PASIVO/PATRIMONIO		226.09%		305.57%		46.53%		87.27%		1732.18%		-639.80%		48.81%		57.02%		53.26%		39.09%		28.62%		24.25%		41.06%		51.13%						9.00%		0.00%		0.17%		2.08%		30.77%		25.95%		30.49%		19.06%		49.78%		42.02%		0.00%		77.50%		182.93%		512.32%		0.00%		335.88%		384.09%		3088.73%		110.73%		3980.41%

		PASIVO LARGO PLAZO/PATRIMONIO		34.18%		30.16%		1.39%		6.84%		266.80%		-70.07%		1.23%		1.79%		7.51%		0.34%		1.85%		2.87%		9.31%		12.21%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		3.77%		7.89%		0.00%		0.00%		16.27%		51.01%		0.00%		70.18%		10.08%		2255.00%		0.00%		0.00%

		TOTAL PASIVO / TOTAL ACTIVO		69.33%		75.34%		31.76%		46.60%		94.54%		118.53%		32.80%		36.31%		34.75%		28.10%		22.25%		19.52%		29.11%		33.83%						8.26%		0.00%		0.17%		2.04%		23.53%		20.60%		23.36%		16.01%		33.24%		29.59%		0.00%		43.66%		64.66%		83.67%		0.00%		77.06%		79.34%		96.86%		52.55%		97.55%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		144.23%		132.73%		314.90%		214.58%		105.77%		84.37%		304.89%		275.38%		287.77%		355.81%		449.43%		512.42%		343.54%		295.59%						1211.02%		0.00%		58416.14%		4905.09%		424.95%		485.37%		428.00%		624.56%		300.87%		337.99%		0.00%		229.04%		154.67%		119.52%		0.00%		129.77%		126.04%		103.24%		190.31%		102.51%

		TOTAL ACTIVO/ PASIVO CORRIENTE		169.92%		147.26%		328.17%		234.21%		125.03%		94.75%		312.75%		284.30%		335.03%		358.97%		480.43%		581.24%		444.23%		388.36%						1211.02%		0.00%		58416.14%		4905.09%		424.95%		485.37%		428.00%		624.56%		325.55%		416.10%		0.00%		229.04%		169.77%		132.73%		0.00%		164.05%		129.43%		382.46%		190.31%		102.51%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		198.93%		280.65%		1296.87%		314.73%		115.17%		149.61%		1072.84%		427.32%		542.45%		9269.24%		1292.08%		954.71%		339.06%		188.12%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		424.88%		193.13%		0.00%		0.00%		597.14%		417.12%		0.00%		199.81%		44.36%		0.43%		0.00%		0.00%

		ACTIVO TOTAL/ PASIVO TOTAL		144.23%		132.73%		314.90%		214.58%		105.77%		84.37%		304.89%		275.38%		287.77%		355.81%		449.43%		512.42%		343.54%		295.59%						1211.02%		0.00%		58416.14%		4905.09%		424.95%		485.37%		428.00%		624.56%		300.87%		337.99%		0.00%		229.04%		154.67%		119.52%		0.00%		129.77%		126.04%		103.24%		190.31%		102.51%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		30.67%		24.66%		68.24%		53.40%		5.46%		-18.53%		67.20%		63.69%		65.25%		71.90%		77.75%		80.48%		70.89%		66.17%						91.74%		0.00%		99.83%		97.96%		76.47%		79.40%		76.64%		83.99%		66.76%		70.41%		0.00%		56.34%		35.34%		16.33%		0.00%		22.94%		20.66%		3.14%		47.45%		2.45%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		-2.84%		1.06%		9.03%		1.87%		-7.63%		1.06%		11.56%		3.17%		14.20%		0.18%		0.92%		-2.45%		2.04%		1.82%						14.15%		0.00%		-15.80%		2.70%		16.85%		2.37%		10.08%		24.98%		1.15%		2.34%		0.00%		2.54%		13.07%		0.00%		0.00%		22.92%		0.40%		-54.99%		0.00%		-1.63%

		UTILIDAD NETA/INGRESOS TOTALES		-5.19%		0.70%		14.35%		0.07%		-7.65%		0.00%		18.26%		0.59%		2.09%		6.59%		1.87%		-3.51%		0.66%		0.63%						0.74%		0.00%		-16.57%		1.78%		1.80%		1.94%		1.88%		14.99%		0.89%		1.40%		0.00%		1.70%		0.50%		0.00%		0.00%		2.66%		-8.02%		-29.27%		100.00%		-0.28%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(14,395,003)		(22,433,028)		45,938,095		21,059,819		(21,369,552)		(29,995,493)		32,994,000		18,269,000		2,316,655		4,255,637		12,705,517		10,348,329		3,113,918		3,068,902						552,561		-		581,244		657,928		525,577		656,413		533,535		1,235,208		468,637		521,033		-		599,944		(2,798)		(939,519)		-		286,186		(3,239,129)		(1,391,047)		(1,193,912)		(12,412,212)

		F U E N T E :  Cuadro No. 14
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		CUADRO N° 16

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DE CARGA - AÑO 2.006 - 2,007

		(miles de pesos)																1								2

		RUBROS / PERIODOS		TOTAL MODALIDAD								SAEP S.A.								AVIHECO S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		4,107,551		4,478,445		6,163,259		7,441,476		1,770,581		2,628,259		3,185,110		2,588,234		2,336,970		1,850,186		2,978,149		4,853,242

		ACTIVO FIJO		1,348,689		1,217,180		1,334,172		1,623,144		480,478		481,256		501,717		313,813		868,211		735,924		832,455		1,309,331

		OTROS ACTIVOS		1,710,690		1,707,748		1,376,437		3,292,144		1,093,914		1,202,797		1,101,920		873,742		616,776		504,951		274,517		2,418,402

		TOTAL ACTIVO		7,166,930		7,403,373		8,873,868		12,356,763		3,344,973		4,312,312		4,788,747		3,775,789		3,821,957		3,091,061		4,085,121		8,580,974

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		2,719,763		3,136,504		3,971,895		5,055,410		1,188,241		2,014,136		2,262,112		1,217,520		1,531,522		1,122,368		1,709,783		3,837,890

		PASIVO A LARGO PLAZO		730,152		785,897		948,503		948,503		730,152		785,897		948,503		948,503		-		-		-		-

		OTROS PASIVOS		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		3,449,915		3,922,401		4,920,398		6,003,913		1,918,393		2,800,033		3,210,615		2,166,023		1,531,522		1,122,368		1,709,783		3,837,890

		P A T R I M O N I O

		CAPITAL (PAGADO)		903,000		903,000		903,000		2,450,000		250,000		250,000		250,000		1,250,000		653,000		653,000		653,000		1,200,000

		UTILIDAD (PERDIDA) DEL EJERCICIO		491,154		574,143		912,098		1,135,618		40,761		85,699		65,854		31,634		450,393		488,444		846,244		1,103,984

		UTILIDAD (PERDIDAS) ACUMULADAS		501,625		133,477		210,606		811,884		96,792		133,477		210,606		50,264		404,833		-		-		761,620

		OTROS		1,821,237		1,870,352		1,927,765		1,955,349		1,039,027		1,043,103		1,051,672		277,868		782,210		827,249		876,093		1,677,481

		TOTAL PATRIMONIO		3,717,015		3,480,972		3,953,469		6,352,851		1,426,580		1,512,279		1,578,132		1,609,766		2,290,435		1,968,693		2,375,337		4,743,085

		TOTAL PASIVO Y PATRIMONIO		7,166,930		7,403,373		8,873,868		12,356,763		3,344,973		4,312,312		4,788,747		3,775,789		3,821,957		3,091,061		4,085,121		8,580,974

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		18,088,877		18,313,877		14,575,441		19,303,380		7,797,536		7,087,802		637,819		598,146		10,291,341		11,226,075		13,937,622		18,705,234

		OTROS INGRESOS		787,495		1,604,600		1,137,806		723,463		312,186		265,629		440,676		52,039		475,309		1,338,971		697,130		671,424

		TOTAL INGRESOS		18,876,372		19,918,477		15,713,247		20,026,843		8,109,722		7,353,431		1,078,495		650,185		10,766,650		12,565,046		14,634,752		19,376,658

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		16,974,056		17,468,246		14,048,145		17,637,614		7,235,988		6,429,965		949,480		566,596		9,738,068		11,038,281		13,098,665		17,071,018

		OTROS GASTOS		1,014,075		1,412,689		305,635		580,354		757,454		748,518		63,161		51,955		256,621		664,171		242,474		528,399

		PROVISION PARA IMPUESTOS		397,087		463,399		447,369		673,256		75,519		89,249		-		-		321,568		374,150		447,369		673,256

		TOTAL GASTOS		18,385,218		19,344,334		14,801,149		18,891,225		8,068,961		7,267,732		1,012,641		618,551		10,316,257		12,076,602		13,788,508		18,272,674

		UTILIDAD (PERDIDA) OPERACIONAL		1,114,821		845,631		527,296		1,665,765		561,548		657,837		(311,661)		31,550		553,273		187,794		838,957		1,634,215

		UTILIDAD (PERDIDA) NETA		491,154		574,143		912,098		1,135,618		40,761		85,699		65,854		31,634		450,393		488,444		846,244		1,103,984

		Fuente: Estados Financieros de 2.006 - 2,009 de las empresas de transporte aéreo

																		INC OPERA Y NO OPE





		CUADRO N° 17

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DE CARGA - AÑO 2.006 - 2,007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								SAEP S.A.								AVIHECO S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		151.03%		142.78%		155.17%		147.20%		149.01%		130.49%		140.80%		212.58%		152.59%		164.85%		174.18%		126.46%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		78.84%		79.96%		80.72%		84.20%		61.94%		71.93%		70.46%		56.21%		100.00%		100.00%		100.00%		100.00%

		TOTAL PASIVO/PATRIMONIO		92.81%		112.68%		124.46%		94.51%		134.47%		185.15%		203.44%		134.56%		66.87%		57.01%		71.98%		80.92%

		PASIVO LARGO PLAZO/PATRIMONIO		19.64%		22.58%		23.99%		14.93%		51.18%		51.97%		60.10%		58.92%		0.00%		0.00%		0.00%		0.00%

		TOTAL PASIVO / TOTAL ACTIVO		48.14%		52.98%		55.45%		48.59%		57.35%		64.93%		67.04%		57.37%		40.07%		36.31%		41.85%		44.73%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		207.74%		188.75%		180.35%		205.81%		174.36%		154.01%		149.15%		174.32%		249.55%		275.41%		238.93%		223.59%

		TOTAL ACTIVO/ PASIVO CORRIENTE		263.51%		236.04%		223.42%		244.43%		281.51%		214.10%		211.69%		310.12%		249.55%		275.41%		238.93%		223.59%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		184.71%		154.88%		140.66%		171.13%		65.81%		61.24%		52.90%		33.09%		0.00%		0.00%		0.00%		0.00%

		ACTIVO TOTAL/ PASIVO TOTAL		207.74%		188.75%		180.35%		205.81%		174.36%		154.01%		149.15%		174.32%		249.55%		275.41%		238.93%		223.59%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		51.86%		47.02%		44.55%		51.41%		42.65%		35.07%		32.96%		42.63%		59.93%		63.69%		58.15%		55.27%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		6.16%		4.62%		3.62%		8.63%		7.20%		9.28%		-48.86%		5.27%		5.38%		1.67%		6.02%		8.74%

		UTILIDAD NETA/INGRESOS TOTALES		2.60%		2.88%		5.80%		5.67%		0.50%		1.17%		6.11%		4.87%		4.18%		3.89%		5.78%		5.70%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		1,387,788		1,341,941		2,191,364		2,386,066		582,340		614,123		922,998		1,370,714		805,448		727,818		1,268,366		1,015,352

		F U E N T E :  Cuadro No. 16
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AMALIA 3 MAYO

								ESTADOS FINANCIEROS

								RECIBIDO ENTIDAD		RECIBIDO OTA		GESTION		REC ARC JAQ.						GESTION SOLICITUDES		TRAMITE DIREC INF

				AEROREPUBLICA

				AVIANCA		ADI-P69		´2010020596/2010-05-03		´05-05-2010		1/20/10		ARC JAQ		´2010020596/2010-05-03		´05-05-2010		ADEVIA		2010020032		04/29/2010

				SAM		ADI-P69		´2010020596/2010-05-03												ADEVIA		CORREO		04/30/2010

				AIRES				2010016137		9/4/10		1/21/10		ARC JAQ						AERO ESTRUCTURAS LEONOR		2010007035		02/17/2010		T

				COMERCIAL SECUNDARIO																AEROINCO		2010020214		04/30/2010		T

				EASYFLY				2010018637		04/22/2010										AFA DE COLOMBIA		2010007950		02/22/2010		F

				ADA																AMERIJET		2010020090		04/29/2010		C

				EXTRANJERAS																ASEM		2010019997		04/29/2010		F

				AEROLINEAS ARGENTINAS		ADI P 106		2010025883 - 01/06/2010		6/2/10										ASEM		2010019998		04/29/2010		F

				AIR CANADA																AVIACOL		2010019895		04/29/2010		F

				AIR COMET																AVIACOL		CORREO		40242		F

				AMERICAN AIR LINES				CORREO		01/27/2010		1/21/10		ARC JAQ						CAFTA		2010015223		6/4/10		F

				CUBANA				CORREO		04/29/2010						2010019020		04/23/2010		CAISA		CORREO		04/29/2010

				CONTINENTAL				2010018837		04/23/2010										CENTRO AERONAUTICO DE COLOMBIA		2010019416		04/27/2010		I

				IBERIA								1/20/10		ARC JAQ						CENTRO DE ENTRENAMIENTO CEAL		2010017536		04/16/2010		I

				LAN PERU																CRISTIAN CABRALES		2010017327		04/15/2010		T

				VARIG				2010019222		04/26/2010										CRISTIAN CABRALES		CORREO		04/29/2010		T

				AEROGAL																DAE

				LACSA(LINEAS COSTARRICENSES				2010014731		03/31/2010										DELTA

				DUTCH - DAE				2010019219		04/26/2010										EFA		CORREO		04/29/2010		E

				LAN CHILE																ELECTRONICA DE AVIACION		2010017967		04/20/2010

				MEXICANA																ESCUELA DE AVIACION DE OCCIDENTE		2010012613		03/18/2010		E

				SPIRIT				CORREO		04/30/2010										ESCUELA DE AVIACION INEC		2010017948		04/20/2010		E

				DELTA				2010018405		04/21/2010

				SOCIEDAD AIR FRANCE				2010018198		04/20/2010

				ARROW CARGO		ADI P 95		2010023992 - 21/05/2010		5/24/10

				TAME		CORREO0		1-Jun-10		DICEN YA ESTUVO ENVIADO										ESCUELA DE INSTRUCCIÓN AEROUNAUTICA		2010016658		04/13/2010		E

				ESPECIAL DE GOBIERNO																GOLDEN FLIGHT		2010009514		3/3/10		C

				SATENA		ADI P -92		2010023501-19/05/2010		5/20/10										HORIZONTAL DE AVIACION		2010016312		12/4/10		T

																				INDAER		2010019671		04/28/2010

				SEARCA S.A.				2010019937		04/29/2010										JETBLUE		2010018408		04/21/2010		C

				REGION AIR (TAS)				2010019688		04/28/2010										KLM CIA REAL HOLANDESA DE AVIACION		2010017883		04/19/2010

				AEXPA(AEROLINEA REGIONAL DEL PACIFICO				2010017446		04/16/2010										LA OCXI		2010011266		11/3/10

																				LA OCXI		CORREO		04/29/2010

		1		AER CARIBE				2010012856		03/19/2010		1/20/10		ARC JAQ						MAV		2010020227		04/30/2010		T

		2		AEROAPOYO																RAFAEL ESPINOSA		2010012251		03/16/2010		SA

		3		AEROCAPITAL																RIO SUR		CORREO		04/27/2010		A-T

		4		AEROCHARTER DE ANDINA																RMI		2010020312		04/30/2010		T

		5		AEROCOL				2010017424		04/16/2010										SAR - SERV AERON.DE RISARALDA		CORREO		04/30/2010		T

		6		AEROCUSIANA  - TAXI AEREO CUSIANA LTDA								1/5/10		ARC JAQ						SAR. TAR SERVICIOS		2010020222		04/30/2010

		7		AEROEJECUTIVOS																SATEC		2010018820		04/23/2010		T

		8		aeroestar ltda

		9		AEROEXPRESO SURAMERICANO/LINEAS AEREAS DEL CAFÉ																SAYT		CORREO		04/29/2010		T

		10		AEROEXPRESS				2010015419		6/4/10										SERPA		2010016538		04/13/2010

		11		AEROGALAN								1/19/10		ARC JAQ						SERTA		2010018066		04/20/2010

		12		AEROLINEAS DEL OCCIDENTE S. A. "LA OCXI S. A., ANTES AEROVILLA LTDA.																SERVICIO AEREO DEL ORIENTE SAO		2010019208		04/26/2010		F

		13		AEROMEL (sociedad aerotaxi aeromel ltda)																SIATO		2010014791		5/4/10		SA

		14		AEROMENEGUA				2010017563		04/16/2010		1/12/10		ARC JAQ						SOCIENDAD AIR FRANCE

		15		AEROTRANSPORTES																TALLER DE AVIACION CAICEDO		2010012614		03/18/2010		T

		16		AEROVANGUARDIA				2010014702		03/31/2010

		17		aerovilla

		18		AERUPIA				2010017987		04/20/2010

		19		air signature s.a.

		20		ALAS				2010007947		02/22/2010

		21		ALFUTURO

		22		ALPA				2010017780		04/19/2010

		23		ALPES				2010014543		03/30/2010		1/7/10		ARC JAQ

		24		ARALL				2010020387		3/5/10

		25		ARO - AEROVIAS REGIONALES ORIENTE				2010017539		04/16/2010

		26		AVIEL (AVIONES EJECUTIVOS)								1/20/10

		27		AVIOCESAR

		28		AVIOCHARTER

		29		CENTRAL CHARTER DE COLOMBIA								1/19/10		ARC JAQ		2010017272		04/15/2010

		30		CHARTER DEL CARIBE

		31		CONDOR		ADI-P70		´2010020677/2010-05-04		´05-05-2010

		32		DELTA HELICPTEROS - SERVICIO POR TODO LO ALTO		ADI P-105		2010025678 - 31/05/2010		6/1/10

		33		HELIAV

		34		HELICARGO

		35		HELICOL

		36		HELIGOLFO				2010018840		04/23/2010

		37		HELISERVICE				2010019751		04/28/2010		1/20/10		ARC JAQ

		38		HELISTAR				2010018903		04/23/2010		1/20/10		ARC JAQ

		39		HELITEC				2010020230		04/30/2010		1/20/10		ARC JAQ

		40		HELIVALLE				2010019079		04/26/2010						NUEVO AI P -91

		41		LANS(LINEAS AEREAS SANTANDER

		42		llanera de aviación

		43		nacional de aviación

		44		NATIVA

		45		PETROLEUM

		46		rio sur

		47		SADI				2010017779		04/19/2010

		48		SAECOL				2010020120		04/30/2010

		49		SAER		ADI-P65		´2010020172/2010-04-30		´04-05-2010

		50		SARPA				CORREO		9/2/10						2010020370		04/30/2010

		51		SASA

		52		SAVIARE				2010018179		04/20/2010

		53		servicios integrales helicoportados ltda

		54		SETA

		55		TACA - TAXI AEREO CARIBEÑO				2010014733		03/31/2010

		56		TAERCO

		57		TARCA(TAXI AEREO DE CALDAS)

		58		TAT				2010020386		40242

		59		TAXI AEREO ANTIOQUEÑO(TAN)

		60		TECNIAEREAS

		61		TRANSAMERICA

		62		TRANSORIENTE								1/20/10		ARC JAQ

		63		TRANSPORTE DEL ARIARI

		64		VERTICAL DE AVIACION				2010016331		12/4/10		1/20/10		ARC JAQ

		65		VIANA				2010015978		8/4/10

		66		VIARCO

		com

				COLOMBIANAS

				AEROSUCRE S.A.				2010017530		04/16/2010

				AIR COLOMBIA LTDA

				SELVA LTDA				2010016271		12/4/10		1/20/10		ARC JAQ		CORREO		04/29/2010

				LINEAS AEREAS SURAMERICANAS - LAS S.A.

		TPA		TAMPA S.A.		ADI-P73		2010021350 - 06/05/2010		5/7/10

		6AE		ALIANSA S.A.(AEROLINEAS ANDINAS S.A.)		ADI-P73		2010021253 - 06/05/2010		5/6/10

		SDK		SADELCA S.C.A. (SOCIEDAD AEREA DEL CAQUETA)		ADI-P72		2010021195 - 06/05/2010		5/6/10

				ESPECIAL DE CARGA

				AVIHECO				2010017694		04/19/2010

				ARKAS

				SAEP				2010019524		04/27/2010

				EXTRANJERAS

				AEROLINEAS BRASILERAS (ABSA)

				CARGOLUX				2010020377		04/30/2010

				CENTURION ( CENTAUROS)				2010013742		03/25/2010

				FEDEX								1/14/10		ARC JAQ

				PANAVIA

				SADELCA

				FLORIDA WEST

				ATLAS

				MARTINAIR

				VENSECAR

				MASAIR.

				AVIACION AGRICOLA

		1		AEROAGRO

		2		AEROTEC

		3		ASA				2010017331		04/15/2010

		4		ASAM

		5		AVIAL

		6		CELTA

		7		COALCESAR

		8		COMERCIALIZADORA ECO

		9		FADELCE								1/19/10		ARC JAQ

		10		FAGA

		11		FAGAN

		12		FARCA(FUMIGACION AEREA DE COLOMBIA)				2010013369		03/24/2010		1/20/10		ARCH JAQ

		13		FARO(FUMIGACION AEREA DEL ORIENTE				2010013772		03/25/2010

		14		FUMIGACION  AEREA HELICE

		15		FUMIGACION AEREA DEL TOLIMA

		16		FUMIGACION IBAGUE

		17		FUMIGACIONES AEREAS DEL CESAR FADELCE

		18		FUMINORTE

		19		PIJAO

		20		SADELL

		21		SAFUCO

		22		SAMA

		23		SAMBA				2010019756		04/28/2010		CORRE 21/01/2010		ARC JAQ

		24		SANAR

		25		SANIDAD CRUZ VERDE

				ESCUELAS

		1		ESCATEC				CORREO		01/27/2010		10/20/10		ARC JAQ		2010020226		04/30/2010

		2		ACADEMIA ANTIOQUEÑA DE AVIACION				2010013684		03/25/2010

		3		ESCUELA AVIACION DEL PACIFICO		ADI P 94		2010023895 - 21/05/2010		5/24/10

		4		CEI - CORPORACION EDUCATIVA INDOAMERICANA		ADI-P67		´2010020434/2010-05-03		´04-05-2010

		5		ACAHEL - ACADEMIA DE PILOTAJE DE AVIONES Y HELICOPTEROS		ADI-P67		´2010020436/2010-05-03		´04-05-2010

		6		AEROANDES				2010014519		5/1/10

		7		ESCUELA LOS HALCONES		ADI-P73		2010021228 - 06/05/2010		5/6/10

		8		CENTRO DE ENTRENAMIENTO AERONAUTICO - PROTECNICA LTDA		ADI-P92		2010023453 - 19/05/2010		5/20/10

		9		ECOTET FUNDACION ESCUELA COLOMBIANA DE HOTELERIA Y TURISMO		ADI P				5/24/10

				TALLERES

				AEROMENEGUA																1

		A/C MANTENIMIENTO		A/C. MANTENIMIENTO LTDA.																2

		ACOSTA Y MOYA		ACOSTA Y MOYA LTDA																3

		AEROAINCO		AERO ASISTENCIA DE INGENIERIA COLOMBIANA LTDA																4

		COSSIO		AERO ELECTRICOS COSSIO																5

		AERO MERCANTIL		AERO INDUSTRIAS LEAVER Y CIA. S. A.																6

		AEROTECNICA		AERO TECNICA LTDA.																7

		AEROCOMPUESTOS		AEROCOMPUESTOS LTDA.																8

		AEROCONTROL		AEROCONTROL LTDA.																9

		AERCOL		AERODESPACHOS COLOMBIA AEROCOL S.A																10

		ARA		AEROEJECUTIVOS DE ANTIOQUIA																11

		AEROELECTRONICA		AEROELECTRONICA LTDA																12

		AEROESTRUCTURAS DE COLOMBIA		AEROESTRUCTURAS DE COLOMBIA LTDA.																13

		AEROHELICES		AEROHELICES LTDA. SOCIEDAD FAMILIAR		ADI-P71		2010020988 - 05/05/2010		5/6/10										14

		AEROMANTENIMIENTO ANTIOQUIA		AEROMANTENIMIENTO ANTIOQUIA LTDA.																15

		AEROMANTENIMIENTO DE LOS LLANOS		AEROMANTENIMIENTO DE LOS LLANOS																16

		MICOL		AEROMANTENIMIENTO MICOL																17

		AERO-MECANIC		AERO-MECANIC LTDA.																18

		AEROMECANICA		AEROMECANICA LTDA.																19

		AEROPISTON		AEROPISTON LTDA.																20

		AERORADIO		AERORADIO LTDA.		ADI P 106		2010025822 - 01/06/2010		6/2/10										21

		AEROSANCHEZ		AEROSANCHEZ LTDA.																22

		AEROSERLIN		AEROSERLIN LTDA																23

		ASEL		AEROSERVICIOS ESPECIALES ASEL LTDA																24

		AEROSERVICIOS TECNICOS DE COLOMBIA		AEROSERVICIOS TECNICOS DE COLOMBIA LTDA.																25

		AEROTALLERES BELSA		AEROTALLERES BELSA LTDA.																26

		BECAL		AEROTALLERES DEL ORIENTE LTDA																27

		AEROTURBO DE COLOMBIA		AEROTURBO DE COLOMBIA LTDA.																28

		AGROCOPTEROS		AGROCOPTEROS LTDA.																29

		AICSA		AICSA S.A. AEROINDUSTRIAL COLOMBIANA																30

		2EW		INDUSTRIAL AERONAUTICA S. A.																31

		AMCOL INGENIERIA		AMCOL INGENIERIA LTDA.																32

		APEX		APEX DE COLOMBIA LTDA.																33

		AEROSISTEMAS		ASESORIAS Y MANTENIMIENTO INGENIEROS																34

		AVIA ACCESORIOS		AVIA ACCESORIOS LTDA				2010011245		40485										35

		AVIORIENTE		AVIACION DE ORIENTE LTDA.																36

		AVMART		AVIACION MARTIN LTDA "AV MART LTDA"																37

		AVIAREPARACIONES		AVIAREPARACIONES LTDA.																38

		AVIATELL		AVIATELL LTDA." AVIACION TECNICA DEL LLANO																39

		AVIO ELECTRO REAPARACIONES		AVIO ELECTRO REPARACIONES LTDA.																40

		AVIODECO		AVIODECO- AVIONES DE COLOMBIA S.A. ANTES, URDANETA Y GALVEZ LTDA.																41

		AVIOELECTRONICA		AVIOELECTRONICA LTDA.																42

		AVIOMOTOR		AVIOMOTOR LTDA.																43

		HELIREPARACIONES		AVIONES DE COLOMBIA LTDA "AVIODECO"																44

		AVIONICA DE OCCIDENTE		AVIONICA DE OCCIDENTE LTDA.				2010015933		´08/04/2010										45

		AVIONICA GENERAL DE COLOMBIA		AVIONICA GENERAL DE COLOMBIA LTDA																46

		AVIOPINTURAS		AVIOPINTURAS LTDA.																47

		AVIOSERVICIOS		AVIOSERVICIOS LTDA																48

		CMYRHR		CENTRO DE MAN/TO Y REPA.  DE HELICOPTEROS RUSOS LTDA "CMR"				2010017638		04/16/2010										49

		CETA		CENTRO DE TECNOLOGIA AERONAUTICA																50

		COLRADIO		COLOMBIANA DE RADIOCOMUNICACIONES LTDA																51

		CAMAN		COMANDO AEREO DE MANTENIMIENTO COLOMBIANO "FAC"																52

		COMPAÑIA NACIONAL AERONAUTICA		COMPAÑIA NACIONAL AERONAUTICA LTDA.		ADI P96		2010024157 - 24/05/2010		5/24/10										53

		COOPAVA		COOPERATIVA DE TRABAJADORES DE AVIANCA																54

		AERONET		CORPORACION AERONET LTDA																55

		CONDOR		CORPORACION DE AVIACION CONDOR S.A.																56

		CIAC		CORPORACION DE LA INDUSTRIA AERONAUTICA COLOMBIANA S.A		ADI-P71		2010020134 - 30/04/2010		5/6/10										57

		SUJULLANO		EL SUPER JUMBO DEL LLANO LTDA.																58

		ELECTRO AVIACION		ELECTRONICA DE AVIACION LTDA																59

		HANGAR AEROTECNICO		HANGAR AEROTECNICO LTDA.																60

		HANGAR CUATRO		HANGAR CUATRO LTDA.																61

		HELICENTRO		HELICENTRO LTDA.																62

		HELIMETA		HELICES DEL META LTDA.																63

		HELICOMPUESTOS		HELICOMPUESTOS																64

		HELILLANO		HELILLANO & CIA LTDA.																65

		HANGAR UNO		HORIZONTAL DE AVIACION LTDA.																66

		INDUSTRIAL AERONAUTICA		INDUSTRIAL AERONAUTICA S. A.																67

		INGECOLSA		INGENIERIA EN TRANSPORTE INGECOLSA																68

		INTAVA		INGENIERIA TECNICA AERONAUTICA DEL VALLE LTDA																69

		ISOTEC		INSPECCION Y DIAGNOSTICO TECNICO ISOTEC		ADO P 107		2010025886 - 1/06/2010		6/3/10										70

		INSPECCIONES AERONAUTICAS DE COLOMBIA		INSPECCIONES AERONAUTICAS DE COLOMBIA (TALLER)																71

		INSTITUTO LINGUISTICO DE VERANO		INSTITUTO LINGUISTICO DE VERANO																72

		INSTRUAVIA		INSTRUMENTOS DE AVIACION LTDA.																73

		INSTRUMENTOS H. URICOECHEA		INSTRUMENTOS H. URICOECHEA Y CIA LTDA.																74

		INVERFIN		INVERFIN LTDA.																75

		INVERSIONES AERONAUTICAS CORONADO		INVERSIONES AERONAUTICAS CORONADO PARRA LTDA.																76

		LACON		LABORATORIO DE COMUNICACION Y NAVEGACION LTDA																77

		LABORATORIOS AEROBENSO		LABORATORIOS AEROBENSO Y CIA. LTDA.																78

		LASER		LATINOAMERICANA DE SERVICIOS LTDA.																79

		MAV		MANTENIMIENTO AEREO DEL VALLE LTDA																80

		NEOTECNICA		NEOTECNICA LTDA.																81

		NGV AVIONICA E INSTRUMENTOS ANDINOS		NGC AVIONICA E INSTRUMENTOS ANDINOS LTDA.																82

		PONAL		POLICIA NACIONAL																83

		PRECISION AEREO		PRECISION AEREO LTDA		ADI P 109		2010026168 - 3/06/2010		6/3/10										84

		PRECISO ELECTRONICA		PRECISO ELECTRONICA Y CIA LIMITADA																85

		PRECISOTECNICA		PRECISOTECNICA LTDA.																86

		RADIOTEC		RADIOTEC LTDA.																87

		REAVI		REAVI LTDA.																88

		REDELLANO		REPARACIONES AEREAS DEL LLANO ltda																89

		REANDINAS		REPARACIONES ANDINAS LTDA																90

		REPAVIONES DE COLOMBIA		REPAVIONES DE COLOMBIA LTDA.																91

		NO REGISTRA		RMI TECNOLOGIA AERONAUTICA LTDA.																92

		SANINT AEROTEC		SANINT AEROTEC																93

		SATER		SATER S.A. SERV. AERONAUTICOS TALLER ESPEC. EN REPARACIONES  S.A.																94

		SERTAR		SERTAR LTDA.																95

		SAC		SERV. AERONAUTICOS DE COLOMBIA																96

		AVIA 2.000		SERVICIO AERONAUTICO AVIA 2000 LTDA.				2010018045		04/20/2010										97

		SAO		SERVICIO DE AEROMANTENIMIENTO ORIENTALES LTDA																98

		SENA		SERVICIO NACIONAL DE APRENDISAJE "SENA"																99

		SETI		SERVICIO TECNICO DE INSTRUMENTOS SETI LTDA																100

		SEVIALLANOS		SERVICIOS AEREOS DEL LLANO LTDA																101

		CAMB		SERVICIOS AEROELECTRICOS  CAMB																102

		SAR		SERVICIOS AERONAUTICOS DE RISARALDA																103

		SATEC		SERVICIOS AERONAUTICOS DEL CARIBE LTDA																104

		AES		SERVICIOS AERONAUTICOS ESPECIALES AES LTDA																105

		SIALAS		SERVICIOS INTEGRALES AERONAUTICOS LTDA																106

		SAEROH		SERVICOS AEROHIDRAULICOS ESPECIALIZADOS LIMITADA																107

		SERVI-HANGAR		SERVI-HANGAR LTDA.																108

		AIRSITE		SOCIEDAD AERONAUTICA DE INTEGRACION TECNICA S. A. "AIRSITE S.A."																109

		AEROINSTRUMENTOS		SOCIEDAD COMERCIAL "AEROINSTRUMENTOS LTDA."																110

		LASA		SOCIEDAD DE APOYO AERONAUTICO																111

		TAESCOL		TAESCOL LTDA. TECNICOS AEROPORTUARIOS DE COLOMBIA																112

		AVIANCA TALLER		TALLER AERONAUTICO AEROVIAS NACIONALES DE COL. AVIANCA S.A.																113

		TAR NATIVA		TALLER AERONAUTICO DE REPARACIONES NATIVA S. A.																114

		VOLAR		TALLER AERONAUTICO VOLR LTDA																115

		TALLER AEROREPARACIONES		TALLER AEROREPARACIONES LTDA.																116

		TAR GANCA		TALLER ARMADA NACIONAL GRUPO AERONAVAL DEL CARIBE "																117

		TALLER DE AVIACION CAICEDO		TALLER DE AVIACION CAICEDO LTDA																118

		TADEMA		TALLER DE MANTENIMIENTO AERONAUTICO TADEMA LTDA																119

		TALLER DE MANTENIMIENTO DE AERONAVES		TALLER DE MANTENIMIENTO DE AERONAVES LTDA.																120

		LOS HALCONES		TALLER LOS HALCONES																121

		REACELA		TALLER REACELA LTDA.																122

		AVIOPARTES		TALLERES AERONAU AVIOPARTES LTDA.																123

		TAMOCOL		TALLERES AERONAUTICOS DE MOTORES COLOMBIANOS LTDA.																124

		TALLERES AERONAUTICOS DE OCCIDENTE		TALLERES AERONAUTICOS DE OCCIDENTE LTDA.																125

		TALLERES AERONAUTICOS DE SANTANDER		TALLERES AERONAUTICOS DE SANTANDER LTDA.																126

		TAP		TALLERES AERONAUTICOS PEREIRA LTDA																127

		BONANZA		TALLERES BONANZA LTDA.																128

		TALLERES CIRO		TALLERES DE AVIACION CIRO LTDA																129

		TALLERES DE AVIACION DEL PACIFICO		TALLERES DE AVIACION DEL PACIFICO LTDA.		ADI P 94		2010023898 - 21/05/2010		5/24/10										130

		TRESA		TALLERES DE REPARACIONES ESTRUCTURALES DE AVIACION LTDA																131

		JORGE MENDOZA		TALLERES ELECTRONICOS JORGE MENDOZA LTDA.																132

		TARPA		TALLERES PARA REPARACION Y MANTENIMIENTO DE AVIONES LTDA																133

		TEAVIACION		TEAVIACION																134

		TECNHIDRAULICA		TECNHIDRAULICA LTDA.																135

		TECNIAEREA		TECNIAEREA LTDA.																136

		TECNIAEREAS		TECNIAEREAS DE COLOMBIA LTDA																137

		TECA		TECNICA DE AVIACION LTDA.																138

		TECNICONTROL		TECNICONTROL LTDA.																139

		TEXAS PETROLEUM CO		TEXAS PETROLEUM COMPANY																140

		TURBOREPUESTOS		TURBO REPUESTOS LTDA.																141

		TURBOHELICES		TURBO-HELICES LTDA.																142

		U PONTIFICIA BOLIVARIANA		UNIVERSIDAD PONTIFICIA BOLIVARIANA																143

				AVIANCA																144

				SERV AEROP

		ACAVEL		ACAVEL LTDA.

		ACI CARTGO LOGISTICA		ACI CARGO LOGISTICA S.A.				2010020096		04/29/2010

		AEROCARIBE		AEROCARIBE LTDA

		AEROGROUND		AEROGROUND LTDA.

		AEROSEL		AEROSERVICIOS ESPECIALES ELDORADO LTDA

		AIRTRANS		AIRTRANS LTDA.

		CAMPO Y CIA		CAMPO Y CIA. LTDA.

		CARGOSERVICIOS		CARGO SERVICIOS S.A.

		CASTILLO CASTRO		CASTILLO CASTRO LTDA.

		CHARTER DEL CARIBE		CHARTER DEL CARIBE		ADI P-82		2010022279 - 12/05/2010		5/12/10

		CRISTIAN CABRALES Y COMPANIA		CRISTIAN CABRALES Y COMPANIA LTDA.

		DESACOL		DESPACHOS Y SERVICIOS AERONAUTICOS COLOMBIANOS S.A

		ECODESTINOS		ECODESTINOS LTDA.

		GIRAG		GIRAG S.A.

		GOLDEN FLIGHT LTDA		GOLDEN FLIGHT LTDA

		GRUPO SA		GRUPO SERVICIOS AEROPORTUARIOS S.A.

		IVAN GONZALEZ Y CIA		IVAN GONZALEZ Y CIA. LTDA.

		JARAMILLO Y MU?OZ		JARAMILLO Y MUNOZ LTDA.

		KARDALAU		KARDALAU LTDA.

		LAGARCA		LA GARANTIA CARGO LTDA "LAGARCA"

		SADCA		LACHMAN HEIMAN GUNTER WILLIAM

		LAND FAST		LAND FAST LTDA.

		MARCO PASOS		MARCA PASOS S.A.

		MASCOL.		MARTIN AVIATION SERVICES DE COLOMBIA LTDA

		PUGLIESSE COL		PUGLIESSE COL LTDA.

		RAFAEL ESPINOZA Y CIA		RAFAEL ESPINOZA Y CIA.

		SAT		SAT LTDA.

		SERVIAEREOS		SERVIAEREOS LTDA.

		DISPATCH SERVICES		SERVICIO DE DESPACHO DISPATCH SERVICES LTDA.

		SINPRO		SERVICIO DE SEGURIDAD INDUSTRIAL  Y PROTECCION

		SERVICIOS AEREOS DE DESPACHO		SERVICIOS AEREOS DE DESPACHO LTDA

		SAYT		SERVICIOS AEREOS LTDA.

		SERGAR		SERVICIOS AERONAUTICOS SERGAR LTDA.

		SAI		SERVICIOS AEROPORTUARIOS INTEGRADOS LTDA

		SERVINAVES		SERVINAVES LTDA.

		SIATO		SIATO LTDA

		TRANS AVIA		TRANS AVIA LTDA.

		TRANSAEREO		TRANSAEREO LTDA.

		VALLME		VALLME LTDA.

		LASA		SOCIEDAD DE APOYO AERONAUTICO

				FUMIGACION

		AMA		AVIONES Y MAQUINARIAS AGRICOLASLTDA

		AR		A.R. CIA. LTDA." ASCENCIO ROMERO

		ALAR		AERO ESPECIALES AGRICOLAS LTDA

		ASA		AERO SANIDAD AGRICOLA S.A

		EL PIJAO		AEROAGRICOLA "EL PIJAO LTDA."

		AEROAGRO		AEROAGRICOLA DEL SINU LTDA

		AEROCARTOGRAFIA		AEROCARTOGRAFIA LTDA.

		AEROESTUDIOS		AEROESTUDIOS LTDA.

		AFA		AEROFOTO AMORTEGUI & CIA.

		ANDINA		AEROFOTOGRAMETRIA ANDINA LTDA.

		AFALMA		AEROFUMIGACIONES DEL MAGDALENA LTDA

		ASTA		AEROSERVICIO AGRICOLA DEL TOLIMA LTDA

		ASAM		AGRICOLA DE SERVICIOS AEREOS DEL META LTDA

		ASEM		AEROSERVICIOS MAGAGUAL LTDA

		AEROPENORT		AGROPECUARIA DEL NORTE LTDA				CORREO 25/05/2010		5/25/10

		ANEZ		ANEZ LTDA.

		APLA		APLICACIONES AEREAS LTDA

		AVIAL		APLICACIONES AERO-AGRICOLAS LTDA

		ARAL		ARIZA ALDANA Y ASOCIADOS

		ARFA		ARROCEROS FUMIGADORES ASOCIADOS S.A

		AFACO		ASOCIACION DE FUMIGADOR AFILIADOS A CORAL LTDA.

		AEROTEC		ASPERSIONES TECNICAS DEL CAMPO LTDA

		AVIACOL		AVIONES AGRICOLAS Y COMERCIO LTDA

		AERIAL SIGN		AVIONES PUBLICITARIOS DE COLOMBIA LTDA

		AVISPA		AVISPA Y CIA LTDA

		AVIAL		APLICACIONES AEROAGRICOLAS LTDA

		CADENA LIDER		CADENA MELODIA DE COLOMBIA LTDA.

		ECO		COMERCIALIZADORA ECO LTDA.

		CALIMA		COMPANIA AEROFUMIGACIONES S.A

		EFA		COMPANIA DE FUMIGACION AEREA

		CELTA		COMPANIA ESPECIALIZADA EN TRABAJOS AEROAGRICOLAS LTDA

		COFA S,A		COMPAÑIA AERO AGRICOLA INTEGRAL S.A.

		AGIL		COMPAÑIA AEROAGRICOLA GIRARDOT LTDA.

		COALCESAR		COOP MULTIACTIVA  ALGODONERA DEL DEPTO DEL CESAR LTDA

		ETAPA		EMPRESA DE TRABAJOS AEREOS PARA LA AGRICULTURA LTDA

		ESTRA		ESPINAL TRABAJOS AEREOS LTDA

		ADI-P71		FARI LTDA. FUMIGACIONES AEREAS DEL ARIARI LTDA				201002076 - 04/05/2010		´05/05/2010

		FARO		FARO LTDA. FUMIGACION AEREA DEL ORIENTE LTDA

		FARI		FUMIGACIONES AEREAS DEL ARIARI

		FASCA		FASCA LTDA. FUMIGACION AEREA DEL CASANARE LTDA

		FASE		FASE CUBIDES GONZALEZ Y CIA. S.EN.C.

		FATOL		FATOL LTDA. FUMIGACION AEREA DEL TOLIMA

		FAVA		FAVA LTDA. FUMIGACIONES AEREAS DE VALLEDUPAR

		CONDOR		FUMIGACION AEREA CONDOR LTDA

		FANAT		FUMIGACION AEREA DE NATAGAIMA LTDA

		FAHUILA		FUMIGACION AEREA DEL HUILA S.A

		FALAN		FUMIGACION AEREA DEL LITORAL ATLANTICO LTDA

		FALL		FUMIGACION AEREA DEL LLANO LTDA

		FAGAN		FUMIGACION AEREA LOS GAVANES

		AVIOCOL		FUMIGACION AEREA LTDA

		HELICE		FUMIGACION AEREA LTDA

		HELICES DEL META		HELICES DEL META .

		FACON		FUMIGACIONES AEREAS CONTENTO LTDA

		FADECO		FUMIGACIONES AEREAS DE CODAZZI S.A

		FUMICOL		FUMIGACIONES AEREAS DE COLOMBIA

		FARCA		FUMIGACIONES AEREAS DE COLOMBIA S.A

		FUMIVILLA		FUMIGACIONES AEREAS DE VILLANUEVA LTDA

		FADELCE		FUMIGACIONES AEREAS DEL CESAR LTDA

		FAGA		FUMIGACIONES AEREAS GAVIOTAS CIA. LTDA

		FUMINORTE		FUMIGACIONES AEREAS NORTE LTDA

		FUMIVALLE		FUMIGACIONES AEREAS VALLE S. A.

		FUMILLANOS		FUMIGACIONES AEROAGRICOLAS DE LOS LLANOS LTDA

		FUMITEC		FUMIGACIONES TECNICAS LTDA

		FAGRA		FUNDACION AGROINDUSTRIAL Y AVIACION AGRICOLA LTDA

		HELITRANS		HELITRANS HELICOPTEROS TRANSCONTINENTAL S.A.

		IFL		INGENIERIA FOTOGRAMETRICA LTDA.

		ISOTEC		INGENIERIA Y SOFTWARE TECNICO LTDA

		FAL		INGENIEROS  FOTOGRAMETRIA ANALIT ING CONSUL

		INFA		INSTITUTO FOTOGRAMETRICO ANDINO LTDA

		INVERSA		INVERSIONES SURAMERICANAS LTDA

		ORO		OPERACIONES REGIONALES OPORTUNAS LTDA

		SANAR		SANIDAD AEROAGRICOLA LTDA

		SANIDAD VEGETAL		SANIDAD VEGETAL CRUZ VERDE LTDA.

		SAO		SERV AER ORIENTE LTDA

		SAFUCO		SERVICIO AEREO DE FUMIGACION COLOMBIANA LTDA

		SADEC		SERVICIO AEROFOTOGRAMETRICO DE COLOMBIA S.A

		SFA		SERVICIO DE FUMIGACION AEREA DEL CASANARE LTDA

		SERFA		SERVICIO DE FUMIGACION AEREA LTDA

		SERVIAEREOS		SERVICIOS AEREOS E INDUSTRIALES LTDA

		SAAC		SERVICIOS AEROAGRICOLAS DE CASANARE LTDA

		SADELL		SERVICIOS AEROAGRICOLAS DEL LLANO LTDA

		FIBA		SERVICIOS AGRICOLAS FIBA S.A. FUMIGACIONES IBAGUE

		SALA		SERVICIOS AGRICOLAS LTDA

		FUMIGARAY		SERVICIOS DE FUMIGACION AEREA GARAY  LTDA.

		SAMBA		SOCIEDAD AEROAGRICOLA AMBALEMA LTDA

		SAMA		SOCIEDAD AEROAGRICOLA DE MAGANGUE LTDA

		SATA		SOCIEDAD AGRICOLA Y TRABAJOS AEREOS LTDA

		DOIMA		TRABAJOS AEREOS DOIMA LTDA

		TEA		TRABAJOS ESPECIALES AGRICOLAS S.A

				TRABAJOS AEREOS ESPECIALES

				FAL				2010020373		04/30/2010

				LANCO				CORREO 20/01/2010				1/20/10		ARC JAQ

				BERNARDO RODRIGUEZ								1/21/10		ARC JAQ
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Falta estado de resultados, se envio correo
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tatiana 4 mayo 2010

		EMPRESA		RADICADO		FECHA

		AC MANTENIMIENTO		2010015933		8/4/10

		ACADEMIA ANTIOQUEÑA DE AVIACION		2010013684		03/25/2010

		ACI CARGO		2010020096		04/29/2010

		ACICARGO		CORREO		04/29/2010

		ADEVIA		2010020032		04/29/2010

		ADEVIA		CORREO		04/30/2010

		AERO CARIBE		2010012856		03/19/2010

		AERO ESTRUCTURAS LEONOR		2010007035		02/17/2010

		AEROANDES		2010014519		5/1/10

		AEROCOL		2010017424		04/16/2010

		AEROEXPRESS		2010015419		6/4/10

		AEROINCO		2010020214		04/30/2010

		AEROMENEGUA		2010017563		04/16/2010

		AERORUPIA		2010017987		04/20/2010

		AEROSUCRE		2010017530		04/16/2010

		AEROTALLERES DEL ORIENTE		2010018045		04/20/2010

		AEROVANGUERDIA		2010014702		03/31/2010

		AEROVIAS REGIONALES ARO		2010017539		04/16/2010

		AEXPA		2010017446		04/16/2010

		AFA DE COLOMBIA		2010007950		02/22/2010

		AIRES		2010016137		9/4/10

		ALAS DE COLOMBIA		2010007947		02/22/2010

		ALPA		2010017780		04/19/2010

		ALPES		2010014543		03/30/2010

		AMERICAN AIRLINEAS		CORREO		01/27/2010

		AMERIJET		2010020090		04/29/2010

		ARALL		2010020386		3/5/10

		ARALL		2010020387		3/5/10

		ASA		2010017331		04/15/2010

		ASEM		2010019997		04/29/2010

		ASEM		2010019998		04/29/2010

		AVIA ACCESORIOS		2010011245		11/3/10

		AVIACOL		2010019895		04/29/2010

		AVIACOL		CORREO		3/5/10

		AVIHECO		2010017694		04/19/2010

		CAFTA		2010015223		6/4/10

		CAISA		CORREO		04/29/2010

		CARGOLUX		2010020377		04/30/2010

		CENTAUROS		2010013742		03/25/2010

		CENTRAL CHARTER DE COLOMBIA		2010017272		04/15/2010

		CENTRO AERONAUTICO DE COLOMBIA		2010019416		04/27/2010

		CENTRO DE ENTRENAMIENTO CEAL		2010017536		04/16/2010

		CENTRO DE MANTENIMIENTO C.M.R		2010017638		04/16/2010

		CONTINENTAL		2010018837		04/23/2010

		CRISTIAN CABRALES		2010017327		04/15/2010

		CRISTIAN CABRALES		CORREO		04/29/2010

		CUBANA		2010019020		04/23/2010

		CUBANA		CORREO		04/29/2010

		DAE		2010019219		04/26/2010

		DELTA		2010018405		04/21/2010

		EASYFLY		2010018637		04/22/2010

		EFA		CORREO		04/29/2010

		ELECTRONICA DE AVIACION		2010017967		04/20/2010

		ESCATEC		CORREO		01/27/2010

		ESCATEC		2010020226		04/30/2010

		ESCUELA DE AVIACION DE OCCIDENTE		2010012613		03/18/2010

		ESCUELA DE AVIACION INEC		2010017948		04/20/2010

		ESCUELA DE INSTRUCCIÓN AEROUNAUTICA		2010016658		04/13/2010

		FAL LTDA		2010020373		04/30/2010

		FARCA		2010013369		03/24/2010

		FARO		2010013772		03/25/2010

		GOLDEN FLIGHT		2010009514		3/3/10

		HELIGOLFO		2010018840		04/23/2010

		HELISERVICE		2010019751		04/28/2010

		HELISTAR		2010018903		04/23/2010

		HELITEC		2010020230		04/30/2010

		HELIVALLE		2010019079		04/26/2010

		HORIZONTAL DE AVIACION		2010016312		12/4/10

		INDAER		2010019671		04/28/2010

		JETBLUE		2010018408		04/21/2010

		KLM CIA REAL HOLANDESA DE AVIACION		2010017883		04/19/2010

		LA OCXI		2010011266		11/3/10

		LA OCXI		CORREO		04/29/2010

		LACSA		2010014731		03/31/2010

		MAV		2010020227		04/30/2010

		RAFAEL ESPINOSA		2010012251		03/16/2010

		REGION AIR		2010019688		04/28/2010

		RIO SUR		CORREO		04/27/2010

		RMI		2010020312		04/30/2010

		SADI		2010017779		04/19/2010

		SAECOL		2010020120		04/30/2010

		SAEP		2010019524		04/27/2010

		SAMBA		2010019756		04/28/2010

		SAR		CORREO		04/30/2010

		SAR. TAR SERVICIOS		2010020222		04/30/2010

		SARPA		CORREO		9/2/10

		SARPA		2010020370		04/30/2010

		SATEC		2010018820		04/23/2010

		SAVIARE		2010018179		04/20/2010

		SAYT		CORREO		04/29/2010

		SEARCA		2010019937		04/29/2010

		SELVA		2010016271		12/4/10

		SELVA		CORREO		04/29/2010

		SERPA		2010016538		04/13/2010

		SERTA		2010018066		04/20/2010

		SERVICIO AEREO DEL ORIENTE SAO		2010019208		04/26/2010

		SIATO		2010014791		5/4/10

		SOCIENDAD AIR FRANCE		2010018198		04/20/2010

		SOPIRIT		CORREO		04/30/2010

		TALLER DE AVIACION CAICEDO		2010012614		03/18/2010

		TRANSAMERICA		2010014733		03/31/2010

		VARIG		2010019222		04/26/2010

		VERTICAL DE AVIACION		2010016331		12/4/10

		VIANA		2010015978		8/4/10





2 (2)

		CUADRO N° 2

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		POR MODALIDAD - AÑO 2.006 y 2,007

		(miles de pesos)

		RUBROS / PERIODOS		TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		834,037,369		1,037,810,657		1,038,113,413		1,675,192,281		601,936,909		799,109,913		739,581,902		1,317,760,248		2,752,003		3,812,008		4,633,121		12,245,308		10,275,056		12,996,082		45,436,600		34,579,746		9,057,965		9,907,280		16,524,313		16,132,350		112,598,039		125,711,645		106,652,613		129,772,102		93,309,846		81,795,285		119,121,605		157,261,051		4,107,551		4,478,445		6,163,259		7,441,476

		ACTIVO FIJO		493,020,311		425,618,027		447,172,554		449,877,843		196,872,190		194,698,064		183,137,770		160,779,446		2,406,107		7,296,692		4,018,517		9,821,292		169,535,076		147,426,589		137,144,600		110,825,978		1,690,430		1,774,054		1,718,645		23,467,899		83,003,897		41,170,664		90,283,602		106,717,654		38,163,922		32,034,784		29,535,248		36,642,430		1,348,689		1,217,180		1,334,172		1,623,144

		OTROS ACTIVOS		1,178,495,654		1,771,680,523		1,922,346,119		2,217,417,605		1,045,303,356		1,549,127,365		1,767,976,726		2,013,152,659		2,310,256		(2,602,803)		14,878,940		26,447,563		38,484,689		72,715,572		38,354,900		20,722,512		55,418		116,130		5,854,745		19,426,259		39,093,387		110,958,559		2,394,536		9,289,204		51,537,858		39,657,952		91,509,836		125,087,263		1,710,690		1,707,748		1,376,437		3,292,144

		TOTAL ACTIVO		2,505,553,333		3,235,109,208		3,407,632,086		4,342,487,729		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,896		23,530,578		48,514,163		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		234,695,323		277,840,868		199,330,751		245,778,961		183,011,626		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		1,335,397,011		1,529,393,939		1,506,007,243		2,006,279,517		963,206,989		1,166,302,660		1,284,387,840		1,685,955,224		3,430,275		4,106,203		7,338,332		20,748,547		161,152,185		163,206,432		45,216,900		51,433,950		5,865,198		6,664,724		15,514,835		25,713,260		91,317,754		81,749,102		76,393,929		81,171,894		107,704,848		104,228,313		73,183,510		136,201,232		2,719,763		3,136,504		3,971,895		5,055,410

		PASIVO A LARGO PLAZO		891,379,294		921,315,447		776,355,316		1,273,212,575		808,723,110		813,006,658		575,535,839		1,011,154,551		1,191,960		1,479,982		9,096,485		19,817,214		10,579,350		21,960,787		159,635,100		162,985,557		-		-		395,236		24,735,801		50,970,318		72,667,459		28,466,728		41,928,426		19,184,403		11,414,663		2,277,425		11,642,524		730,152		785,897		948,503		948,503

		OTROS PASIVOS		36,430,151		39,836,598		7,429,343		22,305,434		-		-		-		-		-		-		-		515,906		34,637,955		35,789,053		6,623,400		20,441,122		-		-		-		-		1,792,196		4,047,545		-		535,751		-		-		805,943		812,654		-		-		-		-

		TOTAL PASIVO		2,263,206,457		2,490,545,984		2,289,791,902		3,301,797,526		1,771,930,099		1,979,309,318		1,859,923,680		2,697,109,775		4,622,235		5,586,185		16,434,817		41,081,668		206,369,491		220,956,273		211,475,400		234,860,629		5,865,198		6,664,724		15,910,071		50,449,061		144,080,268		158,464,107		104,860,658		123,636,070		126,889,252		115,642,976		76,266,879		148,656,410		3,449,915		3,922,401		4,920,398		6,003,913

		P A T R I M O N I O

		CAPITAL (PAGADO)		59,970,621		66,830,478		86,076,370		99,296,626		16,391,508		16,543,802		15,681,786		15,681,786		2,400,000		2,400,000		6,392,220		8,792,220		24,176,180		24,176,180		24,176,200		24,176,180		1,757,000		1,757,000		4,792,997		4,792,997		2,443,933		25,706,437		15,175,917		23,227,667		11,899,000		(4,655,941)		18,954,250		20,175,775		903,000		903,000		903,000		2,450,000

		UTILIDAD (PERDIDA) DEL EJERCICIO		(269,434,630)		459,474,484		854,633,748		567,700,706		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,651)		2,127,276		256,640		(2,721,300)		(78,193,048)		226,929		380,893		(375,184)		404,965		4,181,863		8,778,548		13,946,537		7,523,913		(32,965,844)		2,270,321		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		UTILIDAD (PERDIDAS) ACUMULADAS		(373,425,219)		(668,752,140)		(139,979,821)		(31,527,893)		(327,896,184)		(571,411,176)		(56,724,585)		(6,040,235)		(91,827)		(72,844)		(1,219,440)		(2,859,672)		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)		(788,503)		(817,095)		(787,230)		(1,169,360)		(17,145,576)		(70,638,257)		(947,795)		2,490,619		583,605		514,837		(54,306,976)		4,164,631		501,625		133,477		210,606		811,884

		OTROS		820,961,593		883,431,608		317,109,888		405,220,764		627,202,024		671,352,938		124,301,955		146,122,260		518,975		518,975		3,454,274		3,980,597		14,210,233		14,210,233		14,210,200		14,210,233		3,743,189		3,811,943		4,557,050		4,548,846		96,860,322		151,951,340		66,295,437		88,900,691		76,605,614		39,715,827		102,363,207		145,502,788		1,821,237		1,870,352		1,927,765		1,955,349

		TOTAL PATRIMONIO		238,072,365		740,984,430		1,117,840,186		1,040,690,202		72,182,356		563,626,024		830,772,718		794,582,579		2,846,131		2,919,610		7,095,761		7,432,494		11,925,330		12,181,970		9,460,700		(68,732,393)		4,938,615		5,132,741		8,187,632		8,577,447		86,340,543		115,798,069		94,470,096		122,142,890		56,122,375		37,845,045		163,899,809		170,334,335		3,717,015		3,480,972		3,953,469		6,352,851

		TOTAL PASIVO Y PATRIMONIO		2,501,278,822		3,231,530,414		3,407,632,088		4,342,487,728		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,795		23,530,578		48,514,162		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		230,420,811		274,262,175		199,330,753		245,778,961		183,011,627		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		4,404,422,706		4,734,435,893		4,671,857,628		4,794,478,328		3,279,231,448		3,696,447,763		3,560,733,903		3,537,609,807		28,452,706		30,530,764		23,158,812		65,432,594		173,194,501		223,075,816		229,830,200		191,054,459		37,112,621		44,044,250		56,494,912		62,710,482		251,089,444		261,217,682		214,461,429		286,774,782		617,253,110		460,805,742		572,602,931		631,592,825		18,088,877		18,313,877		14,575,441		19,303,380

		OTROS INGRESOS		199,725,857		511,912,934		505,009,071		340,609,610		170,710,420		467,836,157		378,088,148		289,531,473		331,560		226,220		158,716		1,529,688		620,406		4,550,300		2,391,300		7,924,998		2,008,269		2,304,838		4,525,761		6,809,051		6,598,381		23,468,171		15,957,304		10,476,023		18,669,326		11,922,649		102,750,036		23,614,914		787,495		1,604,600		1,137,806		723,463

		TOTAL INGRESOS		4,604,148,563		5,246,348,827		5,176,866,699		5,135,087,938		3,449,941,868		4,164,283,920		3,938,822,051		3,827,141,280		28,784,265		30,756,984		23,317,528		66,962,281		173,814,907		227,626,116		232,221,500		198,979,457		39,120,890		46,349,088		61,020,673		69,519,533		257,687,825		284,685,852		230,418,733		297,250,805		635,922,436		472,728,390		675,352,967		655,207,739		18,876,372		19,918,477		15,713,247		20,026,843

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		4,292,185,638		4,341,943,698		3,849,142,376		4,132,587,289		3,197,620,725		3,332,092,617		2,810,975,214		2,878,771,521		20,581,865		29,714,650		24,356,789		64,947,163		151,720,887		212,630,921		222,536,200		215,985,941		37,400,580		43,746,375		57,883,162		64,743,716		233,075,350		250,383,569		198,472,083		270,731,470		634,812,175		455,907,319		520,870,784		619,769,864		16,974,056		17,468,246		14,048,145		17,637,614

		OTROS GASTOS		540,323,710		401,020,628		470,561,683		437,194,441		456,042,693		346,851,980		386,248,111		322,559,327		8,084,154		783,258		492,032		4,393,890		24,573,856		14,739,555		12,406,600		61,186,564		1,111,558		1,769,821		2,863,036		3,754,288		17,152,804		22,224,463		12,798,158		13,101,465		32,344,569		13,238,862		55,448,110		31,618,553		1,014,075		1,412,689		305,635		580,354

		PROVISION PARA IMPUESTOS		42,160,141		43,016,539		2,568,914		(2,237,789)		39,793,442		38,198,863		(5,914,835)		(13,008,336)		99,263		185,596		-		101,879		(4,607,114)		-		-		-		397,097		451,999		649,659		616,565		4,324,118		3,451,447		5,241,977		6,050,664		1,756,248		265,235		2,144,744		3,328,182		397,087		463,399		447,369		673,256

		TOTAL GASTOS		4,874,669,490		4,785,980,865		4,322,272,973		4,567,543,940		3,693,456,860		3,717,143,460		3,191,308,489		3,188,322,512		28,765,282		30,683,504		24,848,821		69,442,932		171,687,630		227,370,476		234,942,800		277,172,505		38,909,235		45,968,195		61,395,857		69,114,568		254,552,272		276,059,479		216,512,218		289,883,600		668,912,992		469,411,416		578,463,638		654,716,598		18,385,218		19,344,334		14,801,149		18,891,225

		UTILIDAD (PERDIDA) OPERACIONAL		112,237,068		392,492,196		822,715,251		661,891,039		81,610,723		364,355,146		749,758,690		658,838,286		7,870,841		816,114		(1,197,977)		485,431		21,473,614		10,444,895		7,294,000		(24,931,482)		(287,959)		297,875		(1,388,250)		(2,033,234)		18,014,094		10,834,113		15,989,346		16,043,312		(17,559,065)		4,898,422		51,732,147		11,822,962		1,114,821		845,631		527,296		1,665,765

		UTILIDAD (PERDIDA) NETA		(270,520,927)		460,367,962		854,593,727		567,543,997		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,650)		2,127,276		255,640		(2,721,300)		(78,193,048)		211,655		380,893		(375,184)		404,965		3,135,553		8,626,373		13,906,515		7,367,205		(32,990,556)		3,316,974		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo

										TOTAL ING		74.93%		79.37%		76.09%		74.53%		0.63%		0.59%		0.45%		1.30%		3.78%		4.34%		4.49%		3.87%		0.85%		0.88%		1.18%		1.35%		5.60%		5.43%		4.45%		5.79%		13.81%		9.01%		13.05%		12.76%		0.41%		0.38%		0.30%		0.39%

										TOTAL ING OPE		74.45%		78.08%		76.22%		73.79%		0.65%		0.64%		0.50%		1.36%		3.93%		4.71%		4.92%		3.98%		0.84%		0.93%		1.21%		1.31%		5.70%		5.52%		4.59%		5.98%		14.01%		9.73%		12.26%		13.17%		0.41%		0.39%		0.31%		0.40%

				2,008		2009										2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL ACTIVO		3,407,632,086		4,342,487,729		934,855,643		21.53%						2,690,696,398		3,491,692,354		800,995,956				23,530,578		48,514,163		24,983,585				220,936,100		166,128,236		(54,807,864)				24,097,703		59,026,508		34,928,805				199,330,751		245,778,961		46,448,209				240,166,688		318,990,744		78,824,056				8,873,868		12,356,763		3,482,896

		TOTAL PASIVO		2,289,791,902		3,301,797,526		1,012,005,624		30.65%						1,859,923,680		2,697,109,775		837,186,095				16,434,817		41,081,668		24,646,851				211,475,400		234,860,629		23,385,229				15,910,071		50,449,061		34,538,990				104,860,658		123,636,070		18,775,413				76,266,879		148,656,410		72,389,531				4,920,398		6,003,913		1,083,514

		TOTAL PATRIMONIO		1,117,840,186		1,040,690,202		(77,149,984)		-6.90%						830,772,718		794,582,579		(36,190,139)				7,095,761		7,432,494		336,733				9,460,700		(68,732,393)		(78,193,093)				8,187,632		8,577,447		389,815				94,470,096		122,142,890		27,672,795				163,899,809		170,334,335		6,434,525				3,953,469		6,352,851		2,399,381

																				22.94%								51.50%								-24.81%								59.17%								18.90%								24.71%								28.19%

																				31.04%								59.99%								9.96%								68.46%								15.19%								48.70%								18.05%

																				-4.36%								4.53%								113.76%								4.54%								22.66%								3.78%								37.77%

		INGRESOS - GASTOS

				TRANSPORTE AEREO										COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,008		2009								2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%				3,938,822,051		3,827,141,280		(111,680,772)				23,317,528		66,962,281		43,644,753				232,221,500		198,979,457		(33,242,043)				61,020,673		69,519,533		8,498,860				230,418,733		297,250,805		66,832,072				675,352,967		655,207,739		(20,145,228)				15,713,247		20,026,843		4,313,596

		TOTAL INGRESOS OPERACIONALES		4,671,857,628		4,794,478,328		122,620,700		2.56%				3,560,733,903		3,537,609,807		(23,124,097)				23,158,812		65,432,594		42,273,782				229,830,200		191,054,459		(38,775,741)				56,494,912		62,710,482		6,215,570				214,461,429		286,774,782		72,313,353				572,602,931		631,592,825		58,989,894				14,575,441		19,303,380		4,727,939

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%				3,191,308,489		3,188,322,512		(2,985,977)				24,848,821		69,442,932		44,594,111				234,942,800		277,172,505		42,229,705				61,395,857		69,114,568		7,718,711				216,512,218		289,883,600		73,371,382				578,463,638		654,716,598		76,252,960				14,801,149		18,891,225		4,090,076

		TOTAL GASTOS OPERACIONALES		3,849,142,376		4,132,587,289		283,444,913		6.86%				2,810,975,214		2,878,771,521		67,796,308				24,356,789		64,947,163		40,590,374				222,536,200		215,985,941		(6,550,259)				57,883,162		64,743,716		6,860,554				198,472,083		270,731,470		72,259,387				520,870,784		619,769,864		98,899,079				14,048,145		17,637,614		3,589,469

		UTILIDAD (PERDIDA) NETA		854,593,727		567,543,997		(287,049,729)		-33.59%				747,513,562		638,818,768		(108,694,794)				(1,531,293)		(2,480,650)		(949,357)				(2,721,300)		(78,193,048)		(75,471,748)				(375,184)		404,965		780,149				13,906,515		7,367,205		(6,539,310)				96,889,329		491,140		(96,398,188)				912,098		1,135,618		223,520

				2,008		2009												-2.92%								65.18%								-14.31%								12.23%								22.48%								-2.98%								21.54%

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%								-0.65%								64.61%								-16.87%								9.91%								25.22%								9.34%								24.49%

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%								-0.09%								64.22%								15.24%								11.17%								25.31%								11.65%								21.65%

																		2.36%								62.50%								-3.03%								10.60%								26.69%								15.96%								20.35%

																		-17.01%								38.27%								96.52%						29,780		192.65%								-47.02%								-19627.42%								19.68%

																PARTIC ING POR ACTIV FRENTE AL TTAL DE LA MODALIDAD		74.53%								1.30%								3.87%								1.35%								5.79%								12.76%								0.39%

				COMERCIAL TRONCAL				COMERCIAL SECUNDARIO				ESPECIAL DE GOBIERNO				COMERCIAL REGIONAL				AEROTAXIS				COMRCIAL DE CARGA				ESPECIAL DE CARGA

				2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009

		TOTAL INGRESOS		3,938,822,051		3,827,141,280		23,317,528		66,962,281		232,221,500		198,979,457		61,020,673		69,519,533		230,418,733		297,250,805		675,352,967		655,207,739		15,713,247		20,026,843

		TOTAL GASTOS		3,191,308,489		3,188,322,512		24,848,821		69,442,932		234,942,800		277,172,505		61,395,857		69,114,568		216,512,218		289,883,600		578,463,638		654,716,598		14,801,149		18,891,225

						-2.92%				65.18%				-14.31%				12.23%				22.48%				-2.98%				21.54%

						-0.09%				64.22%				15.24%		29,780		11.17%				25.31%				11.65%				21.65%
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		TOTAL ACTIVO		TOTAL ACTIVO

		TOTAL PASIVO		TOTAL PASIVO

		TOTAL PATRIMONIO		TOTAL PATRIMONIO



2,008

2009

COMPARATIVO AÑOS 2008 VS 2009

3407632085.977

4342487728.996

2289791902.201

3301797525.843

1117840185.884

1040690202.038
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		2008		2008

		2009		2009



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS

5176866699.323

4322272972.777

5135087937.924

4567543940.448
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		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS
 2008 - 2009
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		CUADRO No. 1

		EMPRESAS DE TRANSPORTE AÉREO

		CUMPLIMIENTO EN EL ENVÍO DE LA INFORMACIÓN FINANCIERA

		POR MODALIDAD - AÑO 2.009

		MODALIDAD		TOTAL EMPRESAS				EDOS FINANC.

				No.		PART.%		No.		PART.%		CUMPLIMIENTO

		COMERCIAL TRONCAL		4		5%		4		6%		100%

		COMERCIAL SECUNDARIA		2		3%		2		3%		100%

		ESPECIAL DEL GOBIERNO		1		1%		1		1%		100%

		COMERCIAL REGIONAL		4		5%		4		6%		100%

		COMERCIAL CARGA		9		12%		9		13%		100%

		ESPECIAL DE CARGA		2		3%		2		3%		100%

		AEROTAXI		55		71%		46		68%		84%

		TOTAL		77		100%		68		100%		88%
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INDICE DE PARTICIPACION
  EMPRESAS TRANSPORTE AEREO
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100% 100% 100% 100% 100% 100% 84%

INDICE CUMPLIMIENTO EMPESAS TRANSPORTE AEREO                                          
PRESENTACION ESTADOS FINANCIEROS

55, 84%

2, 100%

9, 100%

4, 100%

1, 100%

2, 100%

4, 100%
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		CUADRO N° 2

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		POR MODALIDAD - AÑO 2.006 y 2,007								496,857,259		39.02%

		(miles de pesos)

		RUBROS / PERIODOS		TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL						38.03%		500,272,275		24.94%

		A  C  T  I  V  O  S						637,078,868		331,087,236		16.50%

		ACTIVO CORRIENTE		834,037,369		1,037,810,657		1,038,113,413		1,675,192,281		601,936,909		799,109,913		739,581,902		1,317,760,248		2,752,003		3,812,008		4,633,121		12,245,308		10,275,056		12,996,082		45,436,600		34,579,746		9,057,965		9,907,280		16,524,313		16,132,350		112,598,039		125,711,645		106,652,613		129,772,102		93,309,846		81,795,285		119,121,605		157,261,051		4,107,551		4,478,445		6,163,259		7,441,476

		ACTIVO FIJO		493,020,311		425,618,027		447,172,554		449,877,843		196,872,190		194,698,064		183,137,770		160,779,446		2,406,107		7,296,692		4,018,517		9,821,292		169,535,076		147,426,589		137,144,600		110,825,978		1,690,430		1,774,054		1,718,645		23,467,899		83,003,897		41,170,664		90,283,602		106,717,654		38,163,922		32,034,784		29,535,248		36,642,430		1,348,689		1,217,180		1,334,172		1,623,144

		OTROS ACTIVOS		1,178,495,654		1,771,680,523		1,922,346,119		2,217,417,605		1,045,303,356		1,549,127,365		1,767,976,726		2,013,152,659		2,310,256		(2,602,803)		14,878,940		26,447,563		38,484,689		72,715,572		38,354,900		20,722,512		55,418		116,130		5,854,745		19,426,259		39,093,387		110,958,559		2,394,536		9,289,204		51,537,858		39,657,952		91,509,836		125,087,263		1,710,690		1,707,748		1,376,437		3,292,144

		TOTAL ACTIVO		2,505,553,333		3,235,109,208		3,407,632,086		4,342,487,729		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,896		23,530,578		48,514,163		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		234,695,323		277,840,868		199,330,751		245,778,961		183,011,626		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		1,335,397,011		1,529,393,939		1,506,007,243		2,006,279,517		963,206,989		1,166,302,660		1,284,387,840		1,685,955,224		3,430,275		4,106,203		7,338,332		20,748,547		161,152,185		163,206,432		45,216,900		51,433,950		5,865,198		6,664,724		15,514,835		25,713,260		91,317,754		81,749,102		76,393,929		81,171,894		107,704,848		104,228,313		73,183,510		136,201,232		2,719,763		3,136,504		3,971,895		5,055,410

		PASIVO A LARGO PLAZO		891,379,294		921,315,447		776,355,316		1,273,212,575		808,723,110		813,006,658		575,535,839		1,011,154,551		1,191,960		1,479,982		9,096,485		19,817,214		10,579,350		21,960,787		159,635,100		162,985,557		-		-		395,236		24,735,801		50,970,318		72,667,459		28,466,728		41,928,426		19,184,403		11,414,663		2,277,425		11,642,524		730,152		785,897		948,503		948,503

		OTROS PASIVOS		36,430,151		39,836,598		7,429,343		22,305,434		-		-		-		-		-		-		-		515,906		34,637,955		35,789,053		6,623,400		20,441,122		-		-		-		-		1,792,196		4,047,545		-		535,751		-		-		805,943		812,654		-		-		-		-

		TOTAL PASIVO		2,263,206,457		2,490,545,984		2,289,791,902		3,301,797,526		1,771,930,099		1,979,309,318		1,859,923,680		2,697,109,775		4,622,235		5,586,185		16,434,817		41,081,668		206,369,491		220,956,273		211,475,400		234,860,629		5,865,198		6,664,724		15,910,071		50,449,061		144,080,268		158,464,107		104,860,658		123,636,070		126,889,252		115,642,976		76,266,879		148,656,410		3,449,915		3,922,401		4,920,398		6,003,913

		P A T R I M O N I O

		CAPITAL (PAGADO)		59,970,621		66,830,478		86,076,370		99,296,626		16,391,508		16,543,802		15,681,786		15,681,786		2,400,000		2,400,000		6,392,220		8,792,220		24,176,180		24,176,180		24,176,200		24,176,180		1,757,000		1,757,000		4,792,997		4,792,997		2,443,933		25,706,437		15,175,917		23,227,667		11,899,000		(4,655,941)		18,954,250		20,175,775		903,000		903,000		903,000		2,450,000

		UTILIDAD (PERDIDA) DEL EJERCICIO		(269,434,630)		459,474,484		854,633,748		567,700,706		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,651)		2,127,276		256,640		(2,721,300)		(78,193,048)		226,929		380,893		(375,184)		404,965		4,181,863		8,778,548		13,946,537		7,523,913		(32,965,844)		2,270,321		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		UTILIDAD (PERDIDAS) ACUMULADAS		(373,425,219)		(668,752,140)		(139,979,821)		(31,527,893)		(327,896,184)		(571,411,176)		(56,724,585)		(6,040,235)		(91,827)		(72,844)		(1,219,440)		(2,859,672)		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)		(788,503)		(817,095)		(787,230)		(1,169,360)		(17,145,576)		(70,638,257)		(947,795)		2,490,619		583,605		514,837		(54,306,976)		4,164,631		501,625		133,477		210,606		811,884

		OTROS		820,961,593		883,431,608		317,109,888		405,220,764		627,202,024		671,352,938		124,301,955		146,122,260		518,975		518,975		3,454,274		3,980,597		14,210,233		14,210,233		14,210,200		14,210,233		3,743,189		3,811,943		4,557,050		4,548,846		96,860,322		151,951,340		66,295,437		88,900,691		76,605,614		39,715,827		102,363,207		145,502,788		1,821,237		1,870,352		1,927,765		1,955,349

		TOTAL PATRIMONIO		238,072,365		740,984,430		1,117,840,186		1,040,690,202		72,182,356		563,626,024		830,772,718		794,582,579		2,846,131		2,919,610		7,095,761		7,432,494		11,925,330		12,181,970		9,460,700		(68,732,393)		4,938,615		5,132,741		8,187,632		8,577,447		86,340,543		115,798,069		94,470,096		122,142,890		56,122,375		37,845,045		163,899,809		170,334,335		3,717,015		3,480,972		3,953,469		6,352,851

		TOTAL PASIVO Y PATRIMONIO		2,501,278,822		3,231,530,414		3,407,632,088		4,342,487,728		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		7,468,365		8,505,795		23,530,578		48,514,162		218,294,821		233,138,243		220,936,100		166,128,236		10,803,813		11,797,465		24,097,703		59,026,508		230,420,811		274,262,175		199,330,753		245,778,961		183,011,627		153,488,021		240,166,688		318,990,744		7,166,930		7,403,373		8,873,868		12,356,763

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		4,404,422,706		4,734,435,893		4,671,857,628		4,794,478,328		3,279,231,448		3,696,447,763		3,560,733,903		3,537,609,807		28,452,706		30,530,764		23,158,812		65,432,594		173,194,501		223,075,816		229,830,200		191,054,459		37,112,621		44,044,250		56,494,912		62,710,482		251,089,444		261,217,682		214,461,429		286,774,782		617,253,110		460,805,742		572,602,931		631,592,825		18,088,877		18,313,877		14,575,441		19,303,380

		OTROS INGRESOS		199,725,857		511,912,934		505,009,071		340,609,610		170,710,420		467,836,157		378,088,148		289,531,473		331,560		226,220		158,716		1,529,688		620,406		4,550,300		2,391,300		7,924,998		2,008,269		2,304,838		4,525,761		6,809,051		6,598,381		23,468,171		15,957,304		10,476,023		18,669,326		11,922,649		102,750,036		23,614,914		787,495		1,604,600		1,137,806		723,463

		TOTAL INGRESOS		4,604,148,563		5,246,348,827		5,176,866,699		5,135,087,938		3,449,941,868		4,164,283,920		3,938,822,051		3,827,141,280		28,784,265		30,756,984		23,317,528		66,962,281		173,814,907		227,626,116		232,221,500		198,979,457		39,120,890		46,349,088		61,020,673		69,519,533		257,687,825		284,685,852		230,418,733		297,250,805		635,922,436		472,728,390		675,352,967		655,207,739		18,876,372		19,918,477		15,713,247		20,026,843

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		4,292,185,638		4,341,943,698		3,849,142,376		4,132,587,289		3,197,620,725		3,332,092,617		2,810,975,214		2,878,771,521		20,581,865		29,714,650		24,356,789		64,947,163		151,720,887		212,630,921		222,536,200		215,985,941		37,400,580		43,746,375		57,883,162		64,743,716		233,075,350		250,383,569		198,472,083		270,731,470		634,812,175		455,907,319		520,870,784		619,769,864		16,974,056		17,468,246		14,048,145		17,637,614

		OTROS GASTOS		540,323,710		401,020,628		470,561,683		437,194,441		456,042,693		346,851,980		386,248,111		322,559,327		8,084,154		783,258		492,032		4,393,890		24,573,856		14,739,555		12,406,600		61,186,564		1,111,558		1,769,821		2,863,036		3,754,288		17,152,804		22,224,463		12,798,158		13,101,465		32,344,569		13,238,862		55,448,110		31,618,553		1,014,075		1,412,689		305,635		580,354

		PROVISION PARA IMPUESTOS		42,160,141		43,016,539		2,568,914		(2,237,789)		39,793,442		38,198,863		(5,914,835)		(13,008,336)		99,263		185,596		-		101,879		(4,607,114)		-		-		-		397,097		451,999		649,659		616,565		4,324,118		3,451,447		5,241,977		6,050,664		1,756,248		265,235		2,144,744		3,328,182		397,087		463,399		447,369		673,256

		TOTAL GASTOS		4,874,669,490		4,785,980,865		4,322,272,973		4,567,543,940		3,693,456,860		3,717,143,460		3,191,308,489		3,188,322,512		28,765,282		30,683,504		24,848,821		69,442,932		171,687,630		227,370,476		234,942,800		277,172,505		38,909,235		45,968,195		61,395,857		69,114,568		254,552,272		276,059,479		216,512,218		289,883,600		668,912,992		469,411,416		578,463,638		654,716,598		18,385,218		19,344,334		14,801,149		18,891,225

		UTILIDAD (PERDIDA) OPERACIONAL		112,237,068		392,492,196		822,715,251		661,891,039		81,610,723		364,355,146		749,758,690		658,838,286		7,870,841		816,114		(1,197,977)		485,431		21,473,614		10,444,895		7,294,000		(24,931,482)		(287,959)		297,875		(1,388,250)		(2,033,234)		18,014,094		10,834,113		15,989,346		16,043,312		(17,559,065)		4,898,422		51,732,147		11,822,962		1,114,821		845,631		527,296		1,665,765

		UTILIDAD (PERDIDA) NETA		(270,520,927)		460,367,962		854,593,727		567,543,997		(243,514,992)		447,140,460		747,513,562		638,818,768		18,984		73,479		(1,531,293)		(2,480,650)		2,127,276		255,640		(2,721,300)		(78,193,048)		211,655		380,893		(375,184)		404,965		3,135,553		8,626,373		13,906,515		7,367,205		(32,990,556)		3,316,974		96,889,329		491,140		491,154		574,143		912,098		1,135,618

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo

								(40,022)		(156,708)																0						-		(0)				0		0		(0)						(40,021)		(156,708)						(0)		(0)		0		0		0		0

										TOTAL ING		74.93%		79.37%		76.09%		74.53%		0.63%		0.59%		0.45%		1.30%		3.78%		4.34%		4.49%		3.87%		0.85%		0.88%		1.18%		1.35%		5.60%		5.43%		4.45%		5.79%		13.81%		9.01%		13.05%		12.76%		0.41%		0.38%		0.30%		0.39%

										TOTAL ING OPE		74.45%		78.08%		76.22%		73.79%		0.65%		0.64%		0.50%		1.36%		3.93%		4.71%		4.92%		3.98%		0.84%		0.93%		1.21%		1.31%		5.70%		5.52%		4.59%		5.98%		14.01%		9.73%		12.26%		13.17%		0.41%		0.39%		0.31%		0.40%

				2,008		2009										2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL ACTIVO		3,407,632,086		4,342,487,729		934,855,643		21.53%						2,690,696,398		3,491,692,354		800,995,956				23,530,578		48,514,163		24,983,585				220,936,100		166,128,236		(54,807,864)				24,097,703		59,026,508		34,928,805				199,330,751		245,778,961		46,448,209				240,166,688		318,990,744		78,824,056				8,873,868		12,356,763		3,482,896

		TOTAL PASIVO		2,289,791,902		3,301,797,526		1,012,005,624		30.65%						1,859,923,680		2,697,109,775		837,186,095				16,434,817		41,081,668		24,646,851				211,475,400		234,860,629		23,385,229				15,910,071		50,449,061		34,538,990				104,860,658		123,636,070		18,775,413				76,266,879		148,656,410		72,389,531				4,920,398		6,003,913		1,083,514

		TOTAL PATRIMONIO		1,117,840,186		1,040,690,202		(77,149,984)		-6.90%						830,772,718		794,582,579		(36,190,139)				7,095,761		7,432,494		336,733				9,460,700		(68,732,393)		(78,193,093)				8,187,632		8,577,447		389,815				94,470,096		122,142,890		27,672,795				163,899,809		170,334,335		6,434,525				3,953,469		6,352,851		2,399,381

																				22.94%								51.50%								-24.81%								59.17%								18.90%								24.71%								28.19%

																				31.04%								59.99%								9.96%								68.46%								15.19%								48.70%								18.05%

																				-4.36%								4.53%								113.76%								4.54%								22.66%								3.78%								37.77%

		INGRESOS - GASTOS

				TRANSPORTE AEREO										COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,008		2009								2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009						2,008		2009

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%				3,938,822,051		3,827,141,280		(111,680,772)				23,317,528		66,962,281		43,644,753				232,221,500		198,979,457		(33,242,043)				61,020,673		69,519,533		8,498,860				230,418,733		297,250,805		66,832,072				675,352,967		655,207,739		(20,145,228)				15,713,247		20,026,843		4,313,596

		TOTAL INGRESOS OPERACIONALES		4,671,857,628		4,794,478,328		122,620,700		2.56%				3,560,733,903		3,537,609,807		(23,124,097)				23,158,812		65,432,594		42,273,782				229,830,200		191,054,459		(38,775,741)				56,494,912		62,710,482		6,215,570				214,461,429		286,774,782		72,313,353				572,602,931		631,592,825		58,989,894				14,575,441		19,303,380		4,727,939

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%				3,191,308,489		3,188,322,512		(2,985,977)				24,848,821		69,442,932		44,594,111				234,942,800		277,172,505		42,229,705				61,395,857		69,114,568		7,718,711				216,512,218		289,883,600		73,371,382				578,463,638		654,716,598		76,252,960				14,801,149		18,891,225		4,090,076

		TOTAL GASTOS OPERACIONALES		3,849,142,376		4,132,587,289		283,444,913		6.86%				2,810,975,214		2,878,771,521		67,796,308				24,356,789		64,947,163		40,590,374				222,536,200		215,985,941		(6,550,259)				57,883,162		64,743,716		6,860,554				198,472,083		270,731,470		72,259,387				520,870,784		619,769,864		98,899,079				14,048,145		17,637,614		3,589,469

		UTILIDAD (PERDIDA) NETA		854,593,727		567,543,997		(287,049,729)		-33.59%				747,513,562		638,818,768		(108,694,794)				(1,531,293)		(2,480,650)		(949,357)				(2,721,300)		(78,193,048)		(75,471,748)				(375,184)		404,965		780,149				13,906,515		7,367,205		(6,539,310)				96,889,329		491,140		(96,398,188)				912,098		1,135,618		223,520

				2,008		2009												-2.92%								65.18%								-14.31%								12.23%								22.48%								-2.98%								21.54%

		TOTAL INGRESOS		5,176,866,699		5,135,087,938		(41,778,761)		-0.81%								-0.65%								64.61%								-16.87%								9.91%								25.22%								9.34%								24.49%

		TOTAL GASTOS		4,322,272,973		4,567,543,940		245,270,968		5.37%								-0.09%								64.22%								15.24%								11.17%								25.31%								11.65%								21.65%

																		2.36%								62.50%								-3.03%								10.60%								26.69%								15.96%								20.35%

																		-17.01%								38.27%								96.52%						29,780		192.65%								-47.02%								-19627.42%								19.68%

				COMERCIAL TRONCAL				COMERCIAL SECUNDARIO				ESPECIAL DE GOBIERNO				COMERCIAL REGIONAL				AEROTAXIS				COMRCIAL DE CARGA				ESPECIAL DE CARGA

				2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009

		TOTAL INGRESOS		3,938,822,051		3,827,141,280		23,317,528		66,962,281		232,221,500		198,979,457		61,020,673		69,519,533		230,418,733		297,250,805		675,352,967		655,207,739		15,713,247		20,026,843

		TOTAL GASTOS		3,191,308,489		3,188,322,512		24,848,821		69,442,932		234,942,800		277,172,505		61,395,857		69,114,568		216,512,218		289,883,600		578,463,638		654,716,598		14,801,149		18,891,225

						-2.92%				65.18%				-14.31%				12.23%				22.48%				-2.98%				21.54%

						-0.09%				64.22%				15.24%		29,780		11.17%				25.31%				11.65%				21.65%

																PARTIC ING POR ACTIV FRENTE AL TTAL DE LA MODALIDAD 2009		74.53%								1.22%								3.63%								1.27%								5.43%								11.97%								0.37%

																2,008		76.09%								0.45%								4.49%								1.18%								4.45%								13.05%								0.30%

		TRANSPORTE AEREO				COMERCIAL TRONCAL				COMERCIAL SECUNDARIO				ESPECIAL DEL GOBIERNO				COMERCIAL  REGIONAL				AEROTAXIS				COMERCIAL DE CARGA				ESPECIAL DE CARGA

		PARTICIPACION				2008		2009		2008		2009		2008		2009		2008		2009		2008		2009		2008		2009		2008		2009

						76.09%		74.53%		0.45%		1.22%		4.49%		3.63%		1.18%		1.27%		4.45%		5.43%		13.05%		11.97%		0.30%		0.37%

				PARTICIPACION		COMERCIAL TRONCAL		COMERCIAL SECUNDARIO		ESPECIAL DEL GOBIERNO		COMERCIAL  REGIONAL		AEROTAXIS		COMERCIAL DE CARGA		ESPECIAL DE CARGA

				2009		74.53%		1.22%		3.63%		1.27%		5.43%		11.97%		0.37%
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		TOTAL ACTIVO		TOTAL ACTIVO

		TOTAL PASIVO		TOTAL PASIVO

		TOTAL PATRIMONIO		TOTAL PATRIMONIO



2,008

2009

COMPARATIVO AÑOS 2008 VS 2009

-6.90%

30.65%

21.53%

3407632085.977

4342487728.996

2289791902.201

3301797525.843

1117840185.884

1040690202.038
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		2008		2008

		2009		2009



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS

5176866699.323

4322272572.777

5135087937.924

4567213946.448
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		COMERCIAL TRONCAL		COMERCIAL TRONCAL

		3827141279.797		3188322512.22

		COMERCIAL SECUNDARIO		COMERCIAL SECUNDARIO

		66962281.413		69128673.902

		ESPECIAL DE GOBIERNO		ESPECIAL DE GOBIERNO

		198979456.749		277172504.642

		COMERCIAL REGIONAL		COMERCIAL REGIONAL

		69519533.07		69114568.343

		AEROTAXIS		AEROTAXIS

		297250805.081		289867864.178

		COMRCIAL DE CARGA		COMRCIAL DE CARGA

		655207738.86		654716598.457

		ESPECIAL DE CARGA		ESPECIAL DE CARGA

		20026842.954		18891224.706



TOTAL INGRESOS

TOTAL GASTOS

COMPARATIVO INGRESOS VS GASTOS
 2008 - 2009

3938822051.48

3191308489.443

23317528

24848821

232221500

234942400

61020673.133

61395857.409

230418733.002

216512217.77

675352966.577

578463638.066

15713247.131

14801149.089
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		COMERCIAL TRONCAL

		COMERCIAL SECUNDARIO

		ESPECIAL DEL GOBIERNO

		COMERCIAL  REGIONAL

		AEROTAXIS

		COMERCIAL DE CARGA

		ESPECIAL DE CARGA



2009

PARTICIPACION
NGRESOS 2009 POR ACTIVIDAD VS MODALIDAD   
TRANSPORTE AEREO COLOMBIANO

0.7452922571

0.0122308063

0.0363440303

0.0126978938

0.0542935057

0.1196751177

0.0036579464
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		CUADRO N° 3

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		POR MODALIDAD - AÑO 2.006 y 2,007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		62.46%		67.86%		68.93%		83.50%		62.49%		68.52%		57.58%		78.16%		80.23%		92.84%		63.14%		59.02%		6.38%		7.96%		100.49%		67.23%		154.44%		148.65%		106.51%		62.74%		123.30%		153.78%		139.61%		159.87%		86.63%		78.48%		162.77%		115.46%		151.03%		142.78%		155.17%		147.20%

		D E  E N D E U D A M I E N T O						101.81%		144.10%						107.83%		151.61%						118.58%		238.64%						1009.94%		-103.89%						90.67%		253.24%						66.65%		62.88%						43.91%		58.08%						71.16%		60.56%

		PASIVO CORRIENTE / TOTAL PASIVO		59.00%		61.41%		65.77%		60.76%		54.36%		58.92%		69.06%		62.51%		74.21%		73.51%		44.65%		50.51%		78.09%		73.86%		21.38%		21.90%		100.00%		100.00%		97.52%		50.97%		63.38%		51.59%		72.85%		65.65%		84.88%		90.13%		95.96%		91.62%		78.84%		79.96%		80.72%		84.20%

		TOTAL PASIVO/PATRIMONIO		950.64%		336.11%		204.84%		317.27%		2454.80%		351.17%		223.88%		339.44%		162.40%		191.33%		231.61%		552.73%		1730.51%		1813.80%		2235.30%		-341.70%		118.76%		129.85%		194.32%		588.16%		166.87%		136.85%		111.00%		101.22%		226.09%		305.57%		46.53%		87.27%		92.81%		112.68%		124.46%		94.51%

		PASIVO LARGO PLAZO/PATRIMONIO		374.42%		124.34%		69.45%		122.34%		1120.39%		144.25%		69.28%		127.26%		41.88%		50.69%		128.20%		266.63%		88.71%		180.27%		1687.35%		-237.13%		0.00%		0.00%		4.83%		288.38%		59.03%		62.75%		30.13%		34.33%		34.18%		30.16%		1.39%		6.84%		19.64%		22.58%		23.99%		14.93%

		TOTAL PASIVO / TOTAL ACTIVO		90.33%		76.98%		67.20%		76.03%		96.09%		77.84%		69.12%		77.24%		61.89%		65.67%		69.84%		84.68%		94.54%		94.77%		95.72%		141.37%		54.29%		56.49%		66.02%		85.47%		61.39%		57.03%		52.61%		50.30%		69.33%		75.34%		31.76%		46.60%		48.14%		52.98%		55.45%		48.59%

		D E  S O L I D E Z						187.54%		173.98%						177.08%		168.28%						231.91%		175.96%						296.54%		196.86%						153.39%		173.28%						225.51%		250.79%						321.54%		224.39%						201.88%		225.12%

		TOTAL ACTIVO/TOTAL PASIVO		110.71%		129.90%		148.82%		131.52%		104.07%		128.48%		144.67%		129.46%		161.57%		152.27%		143.18%		118.09%		105.78%		105.51%		104.47%		70.73%		184.20%		177.01%		151.46%		117.00%		162.89%		175.33%		190.09%		198.79%		144.23%		132.73%		314.90%		214.58%		207.74%		188.75%		180.35%		205.81%

		TOTAL ACTIVO/ PASIVO CORRIENTE		187.63%		211.53%		226.27%		216.44%		191.46%		218.03%		209.49%		207.10%		217.72%		207.15%		320.65%		233.82%		135.46%		142.85%		488.61%		322.99%		184.20%		177.01%		155.32%		229.56%		257.01%		339.87%		260.92%		302.79%		169.92%		147.26%		328.17%		234.21%		263.51%		236.04%		223.42%		244.43%

		D E  E S T A B I L I D A D						103.21%		83.43%						88.24%		72.68%						93.68%		83.83%						95.19%		69.37%						293.15%		105.94%						253.62%		226.66%						805.89%		264.66%						160.50%		188.47%

		ACTIVO FIJO/ PASIVO LARGO PLAZO		55.31%		46.20%		57.60%		35.33%		24.34%		23.95%		31.82%		15.90%		201.86%		493.03%		44.18%		49.56%		1602.51%		671.32%		85.91%		68.00%		0.00%		0.00%		434.84%		94.87%		162.85%		56.66%		317.15%		254.52%		198.93%		280.65%		1296.87%		314.73%		184.71%		154.88%		140.66%		171.13%

		ACTIVO TOTAL/ PASIVO TOTAL		110.71%		129.90%		148.82%		131.52%		104.07%		128.48%		144.67%		129.46%		161.57%		152.27%		143.18%		118.09%		105.78%		105.51%		104.47%		70.73%		184.20%		177.01%		151.46%		117.00%		162.89%		175.33%		190.09%		198.79%		144.23%		132.73%		314.90%		214.58%		207.74%		188.75%		180.35%		205.81%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		9.50%		22.90%		32.80%		23.97%		3.91%		22.16%		30.88%		22.76%		38.11%		34.32%		30.16%		15.32%		5.46%		5.23%		4.28%		-41.37%		45.71%		43.51%		33.98%		14.53%		36.79%		41.68%		47.39%		49.70%		30.67%		24.66%		68.24%		53.40%		51.86%		47.02%		44.55%		51.41%

		D E   R E N T A B I L I D A D						17.06%		12.43%						20.02%		17.66%						-5.87%		-1.48%						1.00%		-26.17%						-1.54%		-1.33%						6.75%		4.04%						11.69%		0.97%						4.71%		7.15%

		UTILIDAD OPER./INGRESO OPER.		2.55%		8.29%		17.61%		13.81%		2.49%		9.86%		21.06%		18.62%		27.66%		2.67%		-5.17%		0.74%		12.40%		4.68%		3.17%		-13.05%		-0.78%		0.68%		-2.46%		-3.24%		7.17%		4.15%		7.46%		5.59%		-2.84%		1.06%		9.03%		1.87%		6.16%		4.62%		3.62%		8.63%

		UTILIDAD NETA/INGRESOS TOTALES		-5.88%		8.78%		16.51%		11.05%		-7.06%		10.74%		18.98%		16.69%		0.07%		0.24%		-6.57%		-3.70%		1.22%		0.11%		-1.17%		-39.30%		0.54%		0.82%		-0.61%		0.58%		1.22%		3.03%		6.04%		2.48%		-5.19%		0.70%		14.35%		0.07%		2.60%		2.88%		5.80%		5.67%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(501,359,642)		(491,583,281)		(467,893,829)		(331,087,236)		(361,270,080)		(367,192,747)		(544,805,939)		(368,194,976)		(678,272)		(294,195)		(2,705,211)		(8,503,240)		(150,877,128)		(150,210,350)		219,700		(16,854,204)		3,192,767		3,242,556		1,009,478		(9,580,910)		21,280,285		43,962,542		30,258,684		48,600,208		(14,395,003)		(22,433,028)		45,938,095		21,059,819		1,387,788		1,341,941		2,191,364		2,386,066

		F U E N T E :  Cuadro No. 2

				TRANSPORTE AEREO								COMERCIAL TRONCAL								COMERCIAL SECUNDARIO								ESPECIAL DEL GOBIERNO								COMERCIAL  REGIONAL								AEROTAXIS								COMERCIAL DE CARGA								ESPECIAL DE CARGA

								2008		2009		VARIAC.				2008		2009						2008		2009						2008		2009						2008		2009						2008		2009						2008		2009						2008		2009

		D E   L I Q U I D E Z						68.93%		83.50%		-14.57%				57.58%		78.16%		-20.58%				63.14%		59.02%		4.12%				100.49%		67.23%		33.25%				106.51%		62.74%		43.77%				139.61%		159.87%		-20.26%				162.77%		115.46%		47.31%				155.17%		147.20%		7.97%

		D E  E N D E U D A M I E N T O						101.81%		144.10%		-42.29%				107.83%		151.61%		-43.78%				118.58%		238.64%		-120.06%				1009.94%		-103.89%		906.05%				90.67%		253.24%		-162.57%				66.65%		62.88%		3.77%				43.91%		58.08%		-14.17%				71.16%		60.56%		10.60%

		D E  S O L I D E Z						187.54%		173.98%		13.56%				177.08%		168.28%		8.80%				231.91%		175.96%		55.96%				296.54%		196.86%		99.68%				153.39%		173.28%		-19.89%				225.51%		250.79%		-25.28%				321.54%		224.39%		97.14%				201.88%		225.12%		-23.24%

		D E  E S T A B I L I D A D						103.21%		83.43%		19.78%				88.24%		72.68%		15.56%				93.68%		83.83%		9.85%				95.19%		69.37%		25.83%				293.15%		105.94%		187.21%				253.62%		226.66%		26.97%				805.89%		264.66%		541.23%				160.50%		188.47%		-27.96%

		DE PROPIEDAD DE LA EMPRESA						32.80%		23.97%		8.84%				30.88%		22.76%		8.12%				30.16%		15.32%		14.84%				4.28%		-41.37%		45.66%				33.98%		14.53%		19.45%				47.39%		49.70%		-2.30%				68.24%		53.40%		14.85%				44.55%		51.41%		-6.86%

		D E   R E N T A B I L I D A D						17.06%		12.43%		4.63%				20.02%		17.66%		2.36%				-5.87%		-1.48%		-4.39%				1.00%		-26.17%		-25.17%				-1.54%		-1.33%		-0.21%				6.75%		4.04%		2.71%				11.69%		0.97%		10.72%				4.71%		7.15%		-2.44%

		C A P I T A L   T R A B A J O						-   467,893,829		-   331,087,236		136,806,593				-   544,805,939		-   368,194,976		-176,610,962				-   2,705,211		-   8,503,240		5,798,029				219,700		-   16,854,204		-16,634,504				1,009,478		-   9,580,910		-8,571,432				30,258,684		48,600,208		18,341,524				45,938,095		21,059,819		-24,878,276				2,191,364		2,386,066		194,702

												-29.24%								32.42%								-68.19%								98.70%								89.46%								37.74%								-54.16%								8.88%
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		2008		2008		2008		2008		2008		2008

		2009		2009		2009		2009		2009		2009



D E   L I Q U I D E Z

D E  E N D E U D A M I E N T O

D E  S O L I D E Z

D E  E S T A B I L I D A D

DE PROPIEDAD DE LA EMPRESA

D E   R E N T A B I L I D A D

AÑOS

PORCENTAJE

INDICADORES FINANCIEROS 
 TRANSPORTE AEREO COLOMBIANO

0.6893150204

1.0181463993

1.8754386037

1.0320868682

0.3280401633

0.1705898277

0.834974522

1.441027542

1.7398185015

0.8342648493

0.2396529978

0.1243198897
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		CUADRO N° 4

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL TRONCAL - AÑO 2.006 y 2,007

		(miles de pesos)				698,822,887		147,761,056		800,995,956

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEROREPUBLICA								SAM S.A.								AVIANCA S.A.								AIRES

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		601,936,909		799,109,913		739,581,902		1,317,760,248		105,996,812		100,014,187		139,253		146,043		75,124,305		105,981,195		132,367,000		166,444,000		403,128,013		570,956,508		584,142,000		1,112,521,000		17,687,779		22,158,023		22,933,649		38,649,205

		ACTIVO FIJO		196,872,190		194,698,064		183,137,770		160,779,446		26,085,311		30,066,631		19,311		6,584		28,444,549		26,449,688		23,721,000		4,539,000		140,627,951		135,938,330		157,364,000		154,210,000		1,714,379		2,243,415		2,033,459		2,023,862

		OTROS ACTIVOS		1,045,303,356		1,549,127,365		1,767,976,726		2,013,152,659		25,607,051		38,114,282		46,994		43,245		66,431,386		102,668,431		108,278,000		179,065,000		932,466,335		1,386,986,240		1,618,219,000		1,740,072,000		20,798,584		21,358,412		41,432,732		93,972,414

		TOTAL ACTIVO		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		157,689,174		168,195,100		205,558		195,873		170,000,240		235,099,314		264,366,000		350,048,000		1,476,222,299		2,093,881,078		2,359,725,000		3,006,803,000		40,200,742		45,759,850		66,399,840		134,645,481

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		963,206,989		1,166,302,660		1,284,387,840		1,685,955,224		101,961,651		129,539,234		149,846		164,307		102,915,313		86,373,825		92,121,000		130,382,000		725,743,006		908,656,304		1,132,090,000		1,426,414,000		32,587,019		41,733,297		60,026,994		128,994,917

		PASIVO A LARGO PLAZO		808,723,110		813,006,658		575,535,839		1,011,154,551		53,053,530		43,821,022		34,132		8,630		65,903,475		80,579,840		72,651,000		126,375,000		687,183,398		686,023,089		500,268,000		882,276,000		2,582,707		2,582,707		2,582,707		2,494,921

		OTROS PASIVOS		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		1,771,930,099		1,979,309,318		1,859,923,680		2,697,109,775		155,015,181		173,360,256		183,979		172,937		168,818,788		166,953,665		164,772,000		256,757,000		1,412,926,404		1,594,679,393		1,632,358,000		2,308,690,000		35,169,726		44,316,004		62,609,701		131,489,838

		P A T R I M O N I O

		CAPITAL (PAGADO)		16,391,508		16,543,802		15,681,786		15,681,786		5,038,803		5,038,803		92,338		92,338		1,401,240		1,401,240		1,401,000		1,401,000		8,784,405		8,936,699		8,937,000		8,937,000		1,167,060		1,167,060		5,251,448		5,251,448

		UTILIDAD (PERDIDA) DEL EJERCICIO		(243,514,992)		447,140,460		747,513,562		638,818,768		(35,375,574)		(7,839,149)		(67,560)		(81,541)		1,008,867		66,964,627		83,455,000		84,110,000		(208,157,179)		394,215,229		661,725,000		555,373,000		(991,106)		(6,200,247)		2,401,122		(582,691)

		UTILIDAD (PERDIDAS) ACUMULADAS		(327,896,184)		(571,411,176)		(56,724,585)		(6,040,235)		(24,345,240)		(59,720,814)		(13,981)		1,357		(88,419,468)		(87,410,601)		(20,446,000)		-		(214,120,225)		(422,277,404)		(28,062,000)		-		(1,011,251)		(2,002,357)		(8,202,604)		(6,041,592)

		OTROS		627,202,024		671,352,938		124,301,955		146,122,260		57,356,004		57,356,004		10,782		10,782		87,190,813		87,190,383		35,184,000		7,780,000		476,788,894		518,327,161		84,767,000		133,803,000		5,866,313		8,479,390		4,340,173		4,528,478

		TOTAL PATRIMONIO		72,182,356		563,626,024		830,772,718		794,582,579		2,673,993		(5,165,156)		21,579		22,936		1,181,452		68,145,649		99,594,000		93,291,000		63,295,895		499,201,685		727,367,000		698,113,000		5,031,016		1,443,846		3,790,139		3,155,643

		TOTAL PASIVO Y PATRIMONIO		1,844,112,455		2,542,935,342		2,690,696,398		3,491,692,354		157,689,174		168,195,100		205,558		195,873		170,000,240		235,099,314		264,366,000		350,048,000		1,476,222,299		2,093,881,078		2,359,725,000		3,006,803,000		40,200,742		45,759,850		66,399,840		134,645,481

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		3,279,231,448		3,696,447,763		3,560,733,903		3,537,609,807		418,914,616		467,840,062		527,378		514,554		334,810,878		479,255,292		495,585,000		431,441,000		2,389,875,592		2,587,128,228		2,865,377,000		2,841,276,000		135,630,362		162,224,181		199,244,525		264,378,253

		OTROS INGRESOS		170,710,420		467,836,157		378,088,148		289,531,473		2,250,180		-		-		-		24,483,207		41,313,423		27,942,000		96,578,000		140,467,045		419,497,343		334,632,000		171,058,000		3,509,988		7,025,391		15,514,148		21,895,473

		TOTAL INGRESOS		3,449,941,868		4,164,283,920		3,938,822,051		3,827,141,280		421,164,796		467,840,062		527,378		514,554		359,294,085		520,568,715		523,527,000		528,019,000		2,530,342,637		3,006,625,571		3,200,009,000		3,012,334,000		139,140,350		169,249,572		214,758,673		286,273,726

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		3,197,620,725		3,332,092,617		2,810,975,214		2,878,771,521		414,123,058		454,993,888		526,980		512,049		334,956,721		387,333,463		466,617,000		436,377,000		2,308,473,880		2,325,863,738		2,154,673,000		2,185,760,000		140,067,066		163,901,528		189,158,234		256,122,472

		OTROS GASTOS		456,042,693		346,851,980		386,248,111		322,559,327		18,035,252		14,374,563		73,444		83,084		20,098,036		41,541,593		(36,293,000)		9,246,000		417,909,405		279,938,688		399,281,000		282,526,000		-		10,997,136		23,186,667		30,704,243

		PROVISION PARA IMPUESTOS		39,793,442		38,198,863		(5,914,835)		(13,008,336)		24,382,060		6,310,760		(5,485)		962		3,230,461		24,729,032		9,748,000		(1,714,000)		12,116,531		6,607,916		(15,670,000)		(11,325,000)		64,390		551,155		12,650		29,702

		TOTAL GASTOS		3,693,456,860		3,717,143,460		3,191,308,489		3,188,322,512		456,540,370		475,679,211		594,938		596,095		358,285,218		453,604,088		440,072,000		443,909,000		2,738,499,816		2,612,410,342		2,538,284,000		2,456,961,000		140,131,456		175,449,819		212,357,551		286,856,417

		UTILIDAD (PERDIDA) OPERACIONAL		81,610,723		364,355,146		749,758,690		658,838,286		4,791,558		12,846,174		399		2,505		(145,843)		91,921,829		28,968,000		(4,936,000)		81,401,712		261,264,490		710,704,000		655,516,000		(4,436,704)		(1,677,347)		10,086,291		8,255,781

		UTILIDAD (PERDIDA) NETA		(243,514,992)		447,140,460		747,513,562		638,818,768		(35,375,574)		(7,839,149)		(67,560)		(81,541)		1,008,867		66,964,627		83,455,000		84,110,000		(208,157,179)		394,215,229		661,725,000		555,373,000		(991,106)		(6,200,247)		2,401,122		(582,691)		A,IMP

		Fuente: Estados Financieros de 2.006 - 2,009 de las empresas de transporte aéreo

																FUE AJUSTADO POR NO COINCIDIR LAS CIFRAS - 29 JUN 2010																				*CIAL SECUNDARIO						PASA TRONCAL A PARTIR 2009
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		CUADRO N° 5

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL TRONCAL - AÑO 2.006 y 2.007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEROREPUBLICA								SAM S.A.								AVIANCA S.A.								AIRES

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,004		2,005		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		62.49%		68.52%		78.16%		103.96%		103.96%		77.21%		92.93%		73.00%		73.00%		122.70%		127.66%		55.55%		55.55%		62.84%		51.60%		77.99%		54.28%		53.09%		29.96%		54.28%		0.5309435054

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		54.36%		58.92%		62.51%		65.78%		65.78%		74.72%		95.01%		60.96%		60.96%		51.74%		50.78%		51.36%		51.36%		56.98%		69.35%		61.78%		92.66%		94.17%		98.10%		92.66%		0.9417206705

		TOTAL PASIVO/PATRIMONIO		2454.80%		351.17%		339.44%		5797.14%		5797.14%		-3356.34%		754.00%		14289.09%		14289.09%		245.00%		275.22%		2232.26%		2232.26%		319.45%		224.42%		330.70%		699.06%		3069.30%		4166.82%		699.06%		30.6930268186

		PASIVO LARGO PLAZO/PATRIMONIO		1120.39%		144.25%		127.26%		1984.06%		1984.06%		-848.40%		37.63%		5578.18%		5578.18%		118.25%		135.46%		1085.67%		1085.67%		137.42%		68.78%		126.38%		51.34%		178.88%		79.06%		51.34%		1.7887690238

		TOTAL PASIVO / TOTAL ACTIVO		96.09%		77.84%		77.24%		98.30%		98.30%		103.07%		88.29%		99.31%		99.31%		71.01%		73.35%		95.71%		95.71%		76.16%		69.18%		76.78%		87.49%		96.84%		97.66%		87.49%		0.9684473179

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		104.07%		128.48%		129.46%		101.72%		101.72%		97.02%		113.26%		100.70%		100.70%		140.82%		136.33%		104.48%		104.48%		131.30%		144.56%		130.24%		114.30%		103.26%		102.40%		114.30%		1.0325806903

		TOTAL ACTIVO/ PASIVO CORRIENTE		191.46%		218.03%		207.10%		154.66%		154.66%		129.84%		119.21%		165.18%		165.18%		272.19%		268.48%		203.41%		203.41%		230.44%		208.44%		210.79%		123.36%		109.65%		104.38%		123.36%		1.0964829834

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		24.34%		23.95%		15.90%		49.17%		49.17%		68.61%		76.30%		43.16%		43.16%		32.82%		3.59%		20.46%		20.46%		19.82%		31.46%		17.48%		66.38%		86.86%		81.12%		66.38%		0.8686293103

		ACTIVO TOTAL/ PASIVO TOTAL		104.07%		128.48%		129.46%		101.72%		101.72%		97.02%		113.26%		100.70%		100.70%		140.82%		136.33%		104.48%		104.48%		131.30%		144.56%		130.24%		114.30%		103.26%		102.40%		114.30%		1.0325806903

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		3.91%		22.16%		22.76%		1.70%		1.70%		-3.07%		11.71%		0.69%		0.69%		28.99%		26.65%		4.29%		4.29%		23.84%		30.82%		23.22%		12.51%		3.16%		2.34%		12.51%		0.0315526821

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		2.49%		9.86%		18.62%		1.14%		1.14%		2.75%		0.49%		-0.04%		-0.04%		19.18%		-1.14%		3.41%		3.41%		10.10%		24.80%		23.07%		-3.27%		-1.03%		3.12%		-3.27%		-0.0103396854

		UTILIDAD NETA/INGRESOS TOTALES		-7.06%		10.74%		16.69%		-8.40%		-8.40%		-1.68%		-15.85%		0.28%		0.28%		12.86%		15.93%		-8.23%		-8.23%		13.11%		20.68%		18.44%		-0.71%		-3.66%		-0.20%		-0.71%		-0.0366337529

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(361,270,080)		(367,192,747)		(368,194,976)		4,035,161		4,035,161		(29,525,047)		(18,264)		(27,791,008)		(27,791,008)		19,607,370		36,062,000		(322,614,993)		(322,614,993)		(337,699,796)		(547,948,000)		(313,893,000)		(14,899,240)		(19,575,274)		(90,345,712)		(14,899,240)		-19575274

		F U E N T E :  Cuadro No. 4
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		CUADRO N° 6

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL SECUNDARIO - AÑO 2006 - 2007

		(miles de pesos)

		RUBROS / PERIODOS		TOTAL MODALIDAD								ADA AEROLINEA DE ANTIOQUIA								EASYFLY

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		2,752,003		3,812,008		4,633,121		12,245,308		2,752,003		3,812,008		-		3,232,665		-		-		4,633,121		9,012,643

		ACTIVO FIJO		2,406,107		7,296,692		4,018,517		9,821,292		2,406,107		7,296,692		-		4,329,223		-		-		4,018,517		5,492,069

		OTROS ACTIVOS		2,310,256		(2,602,803)		14,878,940		26,447,563		2,310,256		(2,602,803)		-		3,437,899		-		-		14,878,940		23,009,664

		TOTAL ACTIVO		7,468,365		8,505,896		23,530,578		48,514,163		7,468,365		8,505,896		-		10,999,787		-		-		23,530,578		37,514,376

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		3,430,275		4,106,203		7,338,332		20,748,547		3,430,275		4,106,203		-		4,359,139		-		-		7,338,332		16,389,408

		PASIVO A LARGO PLAZO		1,191,960		1,479,982		9,096,485		19,817,214		1,191,960		1,479,982		-		3,730,555		-		-		9,096,485		16,086,659

		OTROS PASIVOS		-		-		-		515,906		-		-		-		515,906		-		-		-		-

		TOTAL PASIVO		4,622,235		5,586,185		16,434,817		41,081,668		4,622,235		5,586,185		-		8,605,601		-		-		16,434,817		32,476,067

		P A T R I M O N I O

		CAPITAL (PAGADO)		2,400,000		2,400,000		6,392,220		8,792,220		2,400,000		2,400,000		-		2,400,000		-		-		6,392,220		6,392,220

		UTILIDAD (PERDIDA) DEL EJERCICIO		18,984		73,479		(1,531,293)		(2,480,651)		18,984		73,479		-		(423,198)		-		-		(1,531,293)		(2,057,453)

		UTILIDAD (PERDIDAS) ACUMULADAS		(91,827)		(72,844)		(1,219,440)		(2,859,672)		(91,827)		(72,844)		-		(108,939)		-		-		(1,219,440)		(2,750,733)

		OTROS		518,975		518,975		3,454,274		3,980,597		518,975		518,975		-		526,323		-		-		3,454,274		3,454,274

		TOTAL PATRIMONIO		2,846,131		2,919,610		7,095,761		7,432,494		2,846,131		2,919,610		-		2,394,186		-		-		7,095,761		5,038,308

		TOTAL PASIVO Y PATRIMONIO		7,468,365		8,505,795		23,530,578		48,514,162		7,468,365		8,505,795		-		10,999,787		-		-		23,530,578		37,514,375

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		28,452,706		30,530,764		23,158,812		65,432,594		28,452,706		30,530,764		-		28,170,788		-		-		23,158,812		37,261,806

		OTROS INGRESOS		331,560		226,220		158,716		1,529,688		331,560		226,220		-		984,867		-		-		158,716		544,821

		TOTAL INGRESOS		28,784,265		30,756,984		23,317,528		66,962,281		28,784,265		30,756,984		-		29,155,654		-		-		23,317,528		37,806,627

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		20,581,865		29,714,650		24,356,789		64,947,163		20,581,865		29,714,650		-		27,504,542		-		-		24,356,789		37,442,621

		OTROS GASTOS		8,084,154		783,258		492,032		4,393,890		8,084,154		783,258		-		1,972,431		-		-		492,032		2,421,459

		PROVISION PARA IMPUESTOS		99,263		185,596		-		101,879		99,263		185,596		-		101,879		-		-		-		-

		TOTAL GASTOS		28,765,282		30,683,504		24,848,821		69,442,932		28,765,282		30,683,504		-		29,578,852		-		-		24,848,821		39,864,080

		UTILIDAD (PERDIDA) OPERACIONAL		7,870,841		816,114		(1,197,977)		485,431		7,870,841		816,114		-		666,246		-		-		(1,197,977)		(180,815)

		UTILIDAD (PERDIDA) NETA		18,984		73,479		(1,531,293)		(2,480,650)		18,984		73,479		-		(423,197)		-		-		(1,531,293)		(2,057,453)

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo
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		CUADRO N° 7

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL SECUNDARIO - AÑO 2.006 - 2007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								ADA								EASYFLY

				2,004		2,005		2,008		2,009		2,004		2,005		2,008		2,009		2,004		2,005		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		80.23%		92.84%		63.14%		59.02%		80.23%		92.84%		0.00%		74.16%		0.00%		0.00%		63.14%		54.99%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		74.21%		73.51%		44.65%		50.51%		74.21%		73.51%		0.00%		50.65%		0.00%		0.00%		44.65%		50.47%

		TOTAL PASIVO/PATRIMONIO		162.40%		191.33%		231.61%		552.73%		162.40%		191.33%		0.00%		359.44%		0.00%		0.00%		231.61%		644.58%

		PASIVO LARGO PLAZO/PATRIMONIO		41.88%		50.69%		128.20%		266.63%		41.88%		50.69%		0.00%		155.82%		0.00%		0.00%		128.20%		319.29%

		TOTAL PASIVO / TOTAL ACTIVO		61.89%		65.67%		69.84%		84.68%		61.89%		65.67%		0.00%		78.23%		0.00%		0.00%		69.84%		86.57%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		161.57%		152.27%		143.18%		118.09%		161.57%		152.27%		0.00%		127.82%		0.00%		0.00%		143.18%		115.51%

		TOTAL ACTIVO/ PASIVO CORRIENTE		217.72%		207.15%		320.65%		233.82%		217.72%		207.15%		0.00%		252.34%		0.00%		0.00%		320.65%		228.89%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		201.86%		493.03%		44.18%		49.56%		201.86%		493.03%		0.00%		116.05%		0.00%		0.00%		44.18%		34.14%

		ACTIVO TOTAL/ PASIVO TOTAL		161.57%		152.27%		143.18%		118.09%		161.57%		152.27%		0.00%		127.82%		0.00%		0.00%		143.18%		115.51%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		38.11%		34.32%		30.16%		15.32%		38.11%		34.32%		0.00%		21.77%		0.00%		0.00%		30.16%		13.43%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		27.66%		2.67%		-5.17%		0.74%		27.66%		2.67%		0.00%		2.37%		0.00%		0.00%		-5.17%		-0.49%

		UTILIDAD NETA/INGRESOS TOTALES		0.07%		0.24%		-6.57%		-3.70%		0.07%		0.24%		0.00%		-1.45%		0.00%		0.00%		-6.57%		-5.44%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(678,272)		(294,195)		(2,705,211)		(8,503,240)		(678,272)		(294,195)		-		(1,126,475)		-		-		(2,705,211)		(7,376,765)

		F U E N T E :  Cuadro No. 6
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		CUADRO N° 8

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DEL GOBIERNO - AÑO 2006 - 2007

		(miles de pesos)

		RUBROS / PERIODOS		TOTAL MODALIDAD								SATENA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		10,275,056		12,996,082		45,436,600		34,579,746		10,275,056		12,996,082		45,436,600		34,579,746

		ACTIVO FIJO		169,535,076		147,426,589		137,144,600		110,825,978		169,535,076		147,426,589		137,144,600		110,825,978

		OTROS ACTIVOS		38,484,689		72,715,572		38,354,900		20,722,512		38,484,689		72,715,572		38,354,900		20,722,512

		TOTAL ACTIVO		218,294,821		233,138,243		220,936,100		166,128,236		218,294,821		233,138,243		220,936,100		166,128,236

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		161,152,185		163,206,432		45,216,900		51,433,950		161,152,185		163,206,432		45,216,900		51,433,950

		PASIVO A LARGO PLAZO		10,579,350		21,960,787		159,635,100		162,985,557		10,579,350		21,960,787		159,635,100		162,985,557

		OTROS PASIVOS		34,637,955		35,789,053		6,623,400		20,441,122		34,637,955		35,789,053		6,623,400		20,441,122

		TOTAL PASIVO		206,369,491		220,956,273		211,475,400		234,860,629		206,369,491		220,956,273		211,475,400		234,860,629

		P A T R I M O N I O

		CAPITAL (PAGADO)		24,176,180		24,176,180		24,176,200		24,176,180		24,176,180		24,176,180		24,176,200		24,176,180

		UTILIDAD (PERDIDA) DEL EJERCICIO		2,127,276		256,640		(2,721,300)		(78,193,048)		2,127,276		256,640		(2,721,300)		(78,193,048)

		UTILIDAD (PERDIDAS) ACUMULADAS		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)		(28,588,360)		(26,461,083)		(26,204,400)		(28,925,759)

		OTROS		14,210,233		14,210,233		14,210,200		14,210,233		14,210,233		14,210,233		14,210,200		14,210,233

		TOTAL PATRIMONIO		11,925,330		12,181,970		9,460,700		(68,732,393)		11,925,330		12,181,970		9,460,700		(68,732,393)

		TOTAL PASIVO Y PATRIMONIO		218,294,821		233,138,243		220,936,100		166,128,236		218,294,821		233,138,243		220,936,100		166,128,236

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		173,194,501		223,075,816		229,830,200		191,054,459		173,194,501		223,075,816		229,830,200		191,054,459

		OTROS INGRESOS		620,406		4,550,300		2,391,300		7,924,998		620,406		4,550,300		2,391,300		7,924,998

		TOTAL INGRESOS		173,814,907		227,626,116		232,221,500		198,979,457		173,814,907		227,626,116		232,221,500		198,979,457				4,595,384		(33,242,043)

		G A S T O S																				1.98%		-14.31%

		COSTOS Y GASTOS OPERACIONALES		151,720,887		212,630,921		222,536,200		215,985,941		151,720,887		212,630,921		222,536,200		215,985,941				4.49%		3.87%

		OTROS GASTOS		24,573,856		14,739,555		12,406,600		61,186,564		24,573,856		14,739,555		12,406,600		61,186,564

		PROVISION PARA IMPUESTOS		(4,607,114)		-		-		-		(4,607,114)		-		-		-

		TOTAL GASTOS		171,687,630		227,370,476		234,942,800		277,172,505		171,687,630		227,370,476		234,942,800		277,172,505

		UTILIDAD (PERDIDA) OPERACIONAL		21,473,614		10,444,895		7,294,000		(24,931,482)		21,473,614		10,444,895		7,294,000		(24,931,482)

		UTILIDAD (PERDIDA) NETA		2,127,276		255,640		(2,721,300)		(78,193,048)		2,127,276		255,640		(2,721,300)		(78,193,048)

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo
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		CUADRO N° 9

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DEL GOBIERNO - AÑO 2.006 - 2007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								SATENA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		6.38%		7.96%		100.49%		67.23%		6.38%		7.96%		100.49%		67.23%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		78.09%		73.86%		21.38%		21.90%		78.09%		73.86%		21.38%		21.90%

		TOTAL PASIVO/PATRIMONIO		1730.51%		1813.80%		2235.30%		-341.70%		1730.51%		1813.80%		2235.30%		-341.70%

		PASIVO LARGO PLAZO/PATRIMONIO		88.71%		180.27%		1687.35%		-237.13%		88.71%		180.27%		1687.35%		-237.13%

		TOTAL PASIVO / TOTAL ACTIVO		94.54%		94.77%		95.72%		141.37%		94.54%		94.77%		95.72%		141.37%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		105.78%		105.51%		104.47%		70.73%		105.78%		105.51%		104.47%		70.73%

		TOTAL ACTIVO/ PASIVO CORRIENTE		135.46%		142.85%		488.61%		322.99%		135.46%		142.85%		488.61%		322.99%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		1602.51%		671.32%		85.91%		68.00%		1602.51%		671.32%		85.91%		68.00%

		ACTIVO TOTAL/ PASIVO TOTAL		105.78%		105.51%		104.47%		70.73%		105.78%		105.51%		104.47%		70.73%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		5.46%		5.23%		4.28%		-41.37%		5.46%		5.23%		4.28%		-41.37%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		12.40%		4.68%		3.17%		-13.05%		12.40%		4.68%		3.17%		-13.05%

		UTILIDAD NETA/INGRESOS TOTALES		1.22%		0.11%		-1.17%		-39.30%		1.22%		0.11%		-1.17%		-39.30%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(150,877,128)		(150,210,350)		219,700		(16,854,204)		(150,877,128)		(150,210,350)		219,700		(16,854,204)

		F U E N T E :  Cuadro No. 8
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		CUADRO N° 10

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL REGIONAL - AÑO 2.006 - 2.007

		(miles de pesos)														1										2								3				4

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEXPA								REGION AIR (TAS)								SEARCA S.A								TAC - TRANSPORTE AEREO DE COLOMBIA S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		9,057,965		9,907,280		16,524,313		16,132,350		759,112		708,660		678,690		621,520		249,777		183,310		209,671		129,859		8,049,076		9,015,310		14,571,960		10,841,111		1,063,992		4,539,860

		ACTIVO FIJO		1,690,430		1,774,054		1,718,645		23,467,899		115,840		143,078		269,240		265,150		825,609		471,296		171,761		171,761		748,981		1,159,681		594,104		22,368,029		683,541		662,959

		OTROS ACTIVOS		55,418		116,130		5,854,745		19,426,259		55,418		116,130		392,951		398,035		-		-		-		-		-		-		-		-		5,461,793		19,028,224

		TOTAL ACTIVO		10,803,813		11,797,465		24,097,703		59,026,508		930,370		967,868		1,340,881		1,284,705		1,075,386		654,605		381,431		301,620		8,798,057		10,174,991		15,166,064		33,209,140		7,209,326		24,231,044

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		5,865,198		6,664,724		15,514,835		25,713,260		511,618		520,485		288,983		263,120		689,322		286,932		152,822		59,975		4,664,258		5,857,308		11,868,695		10,650,522		3,204,335		14,739,643

		PASIVO A LARGO PLAZO		-		-		395,236		24,735,801		-		-		295,856		379,135		-		-		-		-		-		-		-		19,031,108		99,379		5,325,558

		OTROS PASIVOS		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		5,865,198		6,664,724		15,910,071		50,449,061		511,618		520,485		584,839		642,254		689,322		286,932		152,822		59,975		4,664,258		5,857,308		11,868,695		29,681,630		3,303,714		20,065,201

		P A T R I M O N I O

		CAPITAL (PAGADO)		1,757,000		1,757,000		4,792,997		4,792,997		585,000		585,000		585,000		585,000		500,000		500,000		500,000		500,000		672,000		672,000		672,000		672,000		3,035,997		3,035,997

		UTILIDAD (PERDIDA) DEL EJERCICIO		226,929		380,893		(375,184)		404,965		(43,985)		28,632		28,658		(113,591)		35,154		1,371		(138,927)		19,981		235,760		350,890		(325,142)		238,345		60,226		260,230

		UTILIDAD (PERDIDAS) ACUMULADAS		(788,503)		(817,095)		(787,230)		(1,169,360)		(247,767)		(291,752)		(263,120)		(234,462)		(540,736)		(525,343)		(524,110)		(669,983)		-		-		-		(325,142)		-		60,226

		OTROS		3,743,189		3,811,943		4,557,050		4,548,846		125,504		125,504		405,504		405,504		391,646		391,646		391,646		391,646		3,226,039		3,294,793		2,950,511		2,942,307		809,389		809,389

		TOTAL PATRIMONIO		4,938,615		5,132,741		8,187,632		8,577,447		418,752		447,384		756,042		642,451		386,064		367,674		228,609		241,644		4,133,799		4,317,683		3,297,369		3,527,510		3,905,612		4,165,842

		TOTAL PASIVO Y PATRIMONIO		10,803,813		11,797,465		24,097,703		59,026,508		930,370		967,868		1,340,881		1,284,705		1,075,386		654,605		381,431		301,620		8,798,057		10,174,991		15,166,064		33,209,140		7,209,326		24,231,044

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		37,112,621		44,044,250		56,494,912		62,710,482		2,407,375		2,595,417		2,826,455		2,098,636		1,066,779		685,861		211,057		325,214		33,638,467		40,762,971		48,509,037		51,452,096		4,948,363		8,834,536

		OTROS INGRESOS		2,008,269		2,304,838		4,525,761		6,809,051		8,067		8,775		90,556		112,941		722,743		6,884		-		-		1,277,459		2,289,179		4,355,641		4,153,383		79,564		2,542,728

		TOTAL INGRESOS		39,120,890		46,349,088		61,020,673		69,519,533		2,415,442		2,604,192		2,917,011		2,211,577		1,789,522		692,745		211,057		325,214		34,915,926		43,052,150		52,864,678		55,605,479		5,027,927		11,377,264

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		37,400,580		43,746,375		57,883,162		64,743,716		2,407,021		2,538,424		2,689,165		2,239,628		1,674,546		638,515		90,534		96,610		33,319,013		40,569,436		50,392,423		51,204,568		4,711,039		11,202,910

		OTROS GASTOS		1,111,558		1,769,821		2,863,036		3,754,288		41,929		24,574		185,072		79,139		79,822		49,059		259,449		197,123		989,807		1,696,188		2,191,517		3,478,026		226,998		-

		PROVISION PARA IMPUESTOS		397,097		451,999		649,659		616,565		10,477		12,563		14,115		6,401		15,274		3,800		-		11,500		371,346		435,636		605,880		684,540		29,664		(85,876)

		TOTAL GASTOS		38,909,235		45,968,195		61,395,857		69,114,568		2,459,427		2,575,560		2,888,353		2,325,168		1,769,642		691,375		349,984		305,232		34,680,166		42,701,260		53,189,820		55,367,134		4,967,701		11,117,034

		UTILIDAD (PERDIDA) OPERACIONAL		(287,959)		297,875		(1,388,250)		(2,033,234)		354		56,994		137,289		(140,992)		(607,767)		47,346		120,523		228,604		319,454		193,535		(1,883,386)		247,528		237,324		(2,368,374)

		UTILIDAD (PERDIDA) NETA		211,655		380,893		(375,184)		404,965		(43,985)		28,632		28,658		(113,591)		19,880		1,371		(138,927)		19,981		235,760		350,890		(325,142)		238,345		60,226		260,230

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo

																								APLICA OPERACIONALES CON NO OPERACIONALES		APLICA OPERACIONALES CON NO OPERACIONALES

																		0

																		0
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		CUADRO N° 11

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL REGIONAL - AÑO 2.006-2007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEXPA								REGION AIR (TAS)								SEARCA S.A								TAC - TRANSPORTE AEREO DE COLOMBIA S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		154.44%		148.65%		106.51%		62.74%		148.37%		136.15%		234.85%		236.21%		36.24%		63.89%		137.20%		216.52%		172.57%		153.92%		122.78%		101.79%		33.20%		30.80%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		100.00%		100.00%		97.52%		50.97%		100.00%		100.00%		49.41%		40.97%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		35.88%		96.99%		73.46%

		TOTAL PASIVO/PATRIMONIO		118.76%		129.85%		194.32%		588.16%		122.18%		116.34%		77.36%		99.97%		178.55%		78.04%		66.85%		24.82%		112.83%		135.66%		359.94%		841.43%		84.59%		481.66%

		PASIVO LARGO PLAZO/PATRIMONIO		0.00%		0.00%		4.83%		288.38%		0.00%		0.00%		39.13%		59.01%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		539.51%		2.54%		127.84%

		TOTAL PASIVO / TOTAL ACTIVO		54.29%		56.49%		66.02%		85.47%		54.99%		53.78%		43.62%		49.99%		64.10%		43.83%		40.07%		19.88%		53.01%		57.57%		78.26%		89.38%		45.83%		82.81%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		184.20%		177.01%		151.46%		117.00%		181.85%		185.96%		229.27%		200.03%		156.01%		228.14%		249.59%		502.91%		188.63%		173.71%		127.78%		111.88%		218.22%		120.76%

		TOTAL ACTIVO/ PASIVO CORRIENTE		184.20%		177.01%		155.32%		229.56%		181.85%		185.96%		464.00%		488.26%		156.01%		228.14%		249.59%		502.91%		188.63%		173.71%		127.78%		311.81%		224.99%		164.39%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		0.00%		0.00%		434.84%		94.87%		0.00%		0.00%		91.00%		69.94%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		117.53%		687.81%		12.45%

		ACTIVO TOTAL/ PASIVO TOTAL		184.20%		177.01%		151.46%		117.00%		181.85%		185.96%		229.27%		200.03%		156.01%		228.14%		249.59%		502.91%		188.63%		173.71%		127.78%		111.88%		218.22%		120.76%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		45.71%		43.51%		33.98%		14.53%		45.01%		46.22%		56.38%		50.01%		35.90%		56.17%		59.93%		80.12%		46.99%		42.43%		21.74%		10.62%		54.17%		17.19%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		-0.78%		0.68%		-2.46%		-3.24%		0.01%		2.20%		4.86%		-6.72%		-56.97%		6.90%		57.10%		70.29%		0.95%		0.47%		-3.88%		0.48%		4.80%		-26.81%

		UTILIDAD NETA/INGRESOS TOTALES		0.54%		0.82%		-0.61%		0.58%		-1.82%		1.10%		0.98%		-5.14%		1.11%		0.20%		-65.82%		6.14%		0.68%		0.82%		-0.62%		0.43%		1.20%		2.29%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		3,192,767		3,242,556		1,009,478		(9,580,910)		247,494		188,176		389,708		358,400		(439,544)		(103,622)		56,849		69,884		3,384,818		3,158,002		2,703,265		190,589		(2,140,343)		(10,199,783)

		F U E N T E :  Cuadro No. 10





		CUADRO N° 12

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		AEROTAXIS - AÑO 2.006 - 2007																								1/1000

		(miles de pesos)																1								2								3								4								5								6								7								8								9								10								11								12								13								14								15								16								17								18								19								20								21								22								23								24								25								26								27								28								29								30								31								32								33								34								35								36								37								38								39								40								41								42								43								44								45								46								47								48								49								50								51								52								53						54				55				56				57				58				59				60				61				62				62		16

		RUBROS / PERIODOS		TOTAL MODALIDAD								AEROCAPITAL LTDA								AER CARIBE								AEROGALAN LTDA								LINEAS DEL OCCIDENTE - AEROVILLA								ALAS								ALFUTURO								AeroAPOYO - TRANSPORTE AEREO DE APOYO PETROLERO LTDA								AEROMENEGUA LTDA								AEROVANGUARDIA LTDA								AERUPIA								ALPES EU -AEROLINEAS PETROLERAS DE CASANARE E.U.								AVIEL (ANTES SAECOL S.A.)								AVIOCESAR LTDA								AVIOCHARTER								A.T.&S.								ACA - AEROCHARTER ANDINA S.A.								CENTRAL CHARTER DE COLOMBIA S.A.								CHARTER DEL CARIBE S.A.								COMPAÑÍA NAUTICA DE ORIENTE CONDOR S.A								HELISERVICE LTDA (SERVICIOS AEREOS)								HELICOL S.A.								HELICARGO S.A.								HELIAV LTDA - HELICOPEROS Y AVIONES LTDA								HELIVALLE								HELISTAR LTDA								PAS S.A.								RIO SUR S.A.								SAER LTDA (SERVICIO AEREO REGIONAL )								SARPA LTDA (SERVICIOS AEREOS PANAMERICANOS LTDA)								SAVIARE LTDA  (SERVICIOS AEREOS DEL GUAVIARE LTDA								TAN								TAXI AEREO CUSIANA LTDA								TAXI AÉREO DE COLOMBIA								TAERCO LTDA  - TAXI AEREO COLOMBIANO LTDA								TECNIAEREAS LTDA								TRANSPORTES AÉREOS DE AMERICA								VIANA LTDA								VIARCO LTDA								VERTICAL DE AVIACION LTDA								SOCIEDAD AEROTAXI AEROMEL LTDA								ARALL LTDA (AEROLINEAS LLANERAS LTDA)								AEROCOL LTDA								AEROEJECUTIVOS DE ANTIOQUIA								HELITEC S.A.(HELICOPTEROS TERRITORIALES DE COLOMBIA)								LANS - LINEAS AEREAS DEL NORTE DE SANTANDER LTDA								AESUR								SADI (SOCIEDAD AEREA DE IBAGUE LTDA)								AEROEXPRES								HELIGOLFO S.A.								SETA S.A.								ALPA (AEROLINEAS DEL PACIFICO LTDA)								TARI LTDA - TRANSPORTES AEREOS DEL ARIARI								ARO LTDA (AEROVIAS REGIONALES DEL ORIENTE LTDA)								SASA Colombia S.A.  SOCIEDAD AERONAUTICA DE  SANTANDER						LA OCXI - AEROLINEAS DEL OCCIDENTE S.A. (ANTES AEROVLLA LTDA)				DELTA HELICOPTEROS (SERVICIO POR TODO LO ALTO)				SAECOL - SERVICIOS AEREOS ESPECIALES DE COLOMBIA S.A.				LLANERA DE AVIACION				SICHER HELICOPTERS S.A.S				AIR SIGNATURE - SERVICIOS INTERNACIONALES DE TRANSPORTE Y TURISMO				TACA LTDA - TAXI AEREO CARIBEÑO LTDA				AEROESTAR LTDA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,007		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009						TOTAL		62

		BALANCE GENERAL																																																																																																																																																																																																																																																																																																																																																																																																																																																																																												FALTAN		16

		A  C  T  I  V  O  S																																																																																																																																																																																																																																																																																																																																																																																																																																																																																														46

		ACTIVO CORRIENTE		112,598,039		125,711,645		106,652,613		129,772,102		363,256		333,442		477,958		666,048		1,630,539		3,889,318		-		2,961,517		317,254		348,105		-		404,879		16,216		194,053		-		-		60,925		70,111		-		125,120		1,467,452		1,339,072		-		-		35,225		784,206		814,245		600,904		821,146		376,791		-		522,404		285,147		276,091		389,922		458,834		13,948		404,854		-		526,228		614,907		1,068,805		-		1,573,996		1,033,142		967,676		-		-		33,397		12,280		-		-		516,430		337,640		-		-		84,028		86,035		-		-		743,009		2,259,225		1,723,625		1,440,451		4,173,503		4,192,605		5,292,142		4,789,349		394,847		392,905		-		895,546		81,219		65,365		-		160,239		11,193,150		10,075,811		5,536,584		4,852,136		9,387,839		22,531,405		-		-		6,771,105		3,906,424		1,905		1,667		753,941		246,695		-		1,011,863		1,983,117		2,051,068		1,461,130		1,334,145		7,566,078		6,278,157		15,262,730		17,130,630		1,503,296		1,345,521		-		-		192,390		179,451		2,242,037		2,043,412		665,976		-		447,013		752,912		5,350,963		4,956,307		5,730,378		6,265,534		327,621		273,146		-		265,309		281,613		291,223		-		-		111,973		67,470		-		196,587		2,495,758		513,999		-		-		183,319		197,323		-		220,307		2,680,365		3,192,827		-		-				183,256		-		-		197,475		197,468		250,384		165,989		222,568		103,087		-		-		41,974,563		43,906,554		59,909,066		65,104,632		118,218		552,430		-		6,454		586,639				-		1,117,402		500,353		610,753		-		650,022		404,592		351,342		-		-		1,720,145		2,114,533		1,634,549		1,674,405		640,746		684,948		813,496		763,869				85,724		-		-		882,019		1,286,626		-		2,370,961		175,497		-		577,051		928,467		295,334		293,745		396,602		456,271		124,109		-		-		-		581,186		-		1,078,792		893,723		39,466		67,841		82,872		43,247		1,037		5,485		38,052		67,285		1,762,446		916,521		2,005,883		1,140,941		782,289		208,596		848,855		-		913,740		-		248,420		-		783,165		226,022		479,575		-		65,793		-		201,638

		ACTIVO FIJO		83,003,897		41,170,664		90,283,602		106,717,654		231,196		278,640		127,287		190,507		234,851		310,351		-		546,483		359,144		367,144		-		472,973		301,751		288,775		-		-		239,928		174,901		-		171,873		45,294		42,442		-		-		124,413		58,161		275,983		232,237		254,301		658,439		-		338,630		370,500		373,801		228,319		282,527		175,925		397,403		-		623,449		829,115		1,499,620		-		560,100		461,828		750,491		-		-		690,997		951,429		-		-		384,173		1,010,799		-		-		44,880		241,761		-		-		432,651		883,862		2,075,962		2,508,978		440,932		451,239		379,624		376,939		6,622		8,467		-		90,492		730,021		702,499		-		282,989		1,256,145		1,504,604		6,624,936		6,206,232		4,619,229		6,463,063		-		-		943,689		369,810		385		370		118,629		77,944		-		20,238		23,413		26,634		8,164,925		6,878,827		168,620		208,996		7,506,910		9,784,022		21,741		-		-		-		58,262		46,514		1,486,303		1,405,912		382,236		-		380,435		301,625		1,789,260		902,281		4,929,466		5,273,836		129,805		158,585		-		146,397		518,070		534,609		-		-		603,608		403,608		-		561,468		703,166		904,899		-		-		53,220		44,307		-		25,401		5,978,472		6,122,225		-		-				474,490		-		-		1,494,050		1,482,387		1,605,619		1,530,520		152,822		152,229		-		-		52,926,059		8,582,465		49,897,064		56,562,051		454,663		230,361		-		243,290		656,900				-		797,328		75,110		34,703		-		11,122		357,565		350,368		-		-		416,607		225,398		560,068		437,462		58,481		51,092		36,922		250,868				41,142		-		-		326,203		164,200		-		274,200		1,153,756		-		1,313,048		671,768		204,889		297,507		284,201		204,888		51,796		-		-		-		458,169		-		441,864		375,816		249,322		234,681		234,681		296,964		241,420		242,112		242,112		242,112		1,389,226		2,709,630		3,315,435		222,901		211,402		465,500		522,785		-		1,743,070		83,082		166,599		-		75,768		6,377		6,377		-		924,474		-		570,849

		OTROS ACTIVOS		39,093,387		110,958,559		2,394,536		9,289,204		118,437		-		-		-		46,675		19,180		-		610,164		-		-		-		-		-		-		-		-		-		-		-		329,370		555,413		99,885		-		-		545,850		11,157		26,106		215,642		(9,359)		-		-		-		28,687		46,162		54,387		42,734		305,674		48,450		-		14,795		6,314		(694,270)		-		243,452				-		-		-		132,550		152,820		-		-		-		-		-		-		227,204		212,057		-		-		208,347		242,274		1,573,296		1,992,693		-		-		-		-		336,507		280,720		-		152,321		47,938		8,670		-		-		59,938		52,789		49,649		49,599		15,126,720		34,783,152		-		-		6,181,924		302,163		-		-		2,262,862		2,520,165		-		3,137,888		7,328,955		6,919,988		-		-		384,503		4,549,370		-		-		31,776		-		-		-		15,020		-		-		-		-		-		-		-		-		691,092		-		-		-		-		-		-		21,789		-		-		-		-		-		-		-		1,454,862		3,619,970		-		-		-		-		-		-		1,697,402		7,247,850		-		-				1,427,413		-		-		154,210		81,218		81,993		285,187		-		-		-		-		-		47,290,729		-		-		393,120		382,962		-		423,130		80,249				-		112,904		81,251		297,680		-		381,537		-		-		-		-		-		-		-		-		416,537		353,346		313,346		313,346				1,052		-		-		-		-		-		-		573,909		-		-		-		1,439		1,671		-		-		49,789		-		-		-		222,812		-		5,693		5,738		-		-		-		-		4,083		-		-		-		8,844		-		-										-		412,388		27,880		44,395		-		-		262,187		262,187		-		259,735		-		-

		TOTAL ACTIVO		234,695,323		277,840,868		199,330,751		245,778,961		712,890		612,082		605,245		856,556		1,912,065		4,218,849		-		4,118,164		676,398		715,249		-		877,852		317,967		482,828		-		-		300,853		245,012		-		626,363		2,068,158		1,481,399		-		-		705,487		853,524		1,116,334		1,048,783		1,066,088		1,035,230		-		861,034		684,334		696,054		672,627		784,095		495,547		850,708		-		1,164,471		1,450,336		1,874,155		-		2,377,548		1,494,970		1,718,167		-		-		856,943		1,116,529		-		-		900,604		1,348,438		-		-		356,113		539,853		-		-		1,384,007		3,385,362		5,372,882		5,942,122		4,614,435		4,643,844		5,671,766		5,166,288		737,976		682,092		-		1,138,359		859,178		776,534		-		443,228		12,509,232		11,633,204		12,211,169		11,107,967		29,133,788		63,777,620		-		-		13,896,718		4,578,397		2,290		2,037		3,135,432		2,844,804		-		4,169,990		9,335,485		8,997,690		9,626,055		8,212,972		8,119,201		11,036,523		22,769,640		26,914,652		1,556,813		1,345,521		-		-		265,672		225,965		3,728,340		3,449,324		1,048,212		-		827,448		1,054,537		7,140,223		6,549,680		10,659,844		11,539,370		457,426		431,731		-		411,707		821,472		825,832		-		-		715,581		471,078		-		758,055		4,653,786		5,038,868		-		-		236,539		241,631		-		245,709		10,356,239		16,562,902		-		-		-		2,085,159		-		-		1,845,735		1,761,073		1,937,996		1,981,696		375,390		255,316		-		-		94,900,622		99,779,748		109,806,130		121,666,683		966,001		1,165,753		-		672,874		1,323,788		-		-		2,027,634		656,713		943,136		-		1,042,681		762,157		701,710		-		-		2,136,751		2,339,931		2,194,617		2,111,867		1,115,763		1,089,386		1,163,764		1,328,084		-		127,918		-		-		1,208,222		1,450,826		-		2,645,161		1,903,163		-		1,890,099		1,600,234		501,662		592,923		680,803		661,159		225,693		-		-		-		1,262,167		-		1,526,349		1,275,277		288,788		302,522		317,553		340,211		246,540		247,597		280,164		309,396		3,160,516		3,626,151		5,321,318		1,363,842		993,691		674,096		1,371,640		-		3,069,198		110,962		459,414		-		858,933		494,586		748,139		-		1,250,001		-		772,487

		P  A  S  I  V  O  S														-		-						-		-						-		-						-		-						-		-						-		-														-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-														-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-				-		-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-						-		-				-				-						-		-				-		-		-				-		-		-						-		-						-		-																-		-		-		-		-		-		-		-		-		-		-		-

		PASIVO CORRIENTE		91,317,754		81,749,102		76,393,929		81,171,894		130,122		258,153		145,159		472,634		193,835		429,343		-		1,296,825		36,984		23,659		-		47,334		48,891		199,856		-		-		227,745		45,380		-		55,554		380,818		762,577		-		-		(27,967)		141,374		151,335		82,374		610,975		26,206		-		61,996		101,523		119,120		69,885		151,240		(139,679)		(491,557)		-		311,808		399,806		741,344		-		176,837		964,312		1,124,196		-		-		10,549		20,207		-		-		88,180		482,546		-		-		42,593		46,833		-		-		490,417		1,640,238		1,271,733		2,850,044		1,790,298		2,218,187		3,383,801		2,825,659		113,513		80,752		-		366,390		312,999		269,388		-		24,496		3,162,815		2,675,796		3,185,269		1,848,596		15,010,167		12,596,288		-		-		2,777,639		2,140,018		628		1,271		431,321		221,900		-		1,580,005		7,043,418		3,882,393		1,623,999		2,030,136		6,056,292		3,912,521		9,498,444		9,452,239		4,095,802		452,225		-		-		155,153		140,092		1,897,603		2,765,207		95,528		-		44,643		177,726		3,387,665		2,592,019		5,094,353		2,754,689		78,819		53,800		-		40,124		109,813		98,523		-		-		50,036		24,011		-		149,907		1,361,696		1,193,482		-		-		(4,211)		(4,211)		-		378		4,761,003		698,443		-		-				853,265		-		-		809,995		392,037		213,234		227,410		180,283		64,566		-		-		33,156,695		39,633,069		47,976,598		44,063,688		384,498		567,262		-		136,068		419,938				-		150,103		85,865		37,350		-		86,893		(646,123)		(400,184)		-		-		10,364		291,634		137,291		33,178		23,790		25,993		45,118		48,437				45,881		-		-		699,087		856,933		-		1,625,120		1,345,551		-		288,668		336,043		19,311		44,693		116,864		83,686		(35,321)		-		-		-		509,587		-		559,486		396,459		5,362		9,196		19,632		38,957				18,829		25,677		8,584		493,477		439,354		512,063		48,790		176,345		9,136		588,448		-		2,227,421		27,880		292,784		-		298,591		119,349		194,278		-		98,876		-		24,990

		PASIVO A LARGO PLAZO		50,970,318		72,667,459		28,466,728		41,928,426		27,937		-		-		-		349,493		213,228		-		-		-		-		-		-		81,500		61,500		-		-		-		-		-		21,393		998,396		25,826		-		-		(13,981)		25,920		256,667		163,333		-		246,233		-		11,871		-		-		-		-		-		-		-		158,164		240,000		210,797		-		101,313				-		-		-		59,687		-		-		-		-		-		-		-		-		-		-		-		150,000		260,000		1,277,544		1,170,713				-		-		-		-		-		-		-		-		-		-		-		791,274		150,333		249,607		307,501		33,332,945		47,949,139		-		-		3,000,548		802,494		777		375		-		-		-		-		642,094		3,333,354		7,216,774		5,871,049		-		1,889,845		3,840,717		6,020,721		-		-		-		-		-		-		1,122,516		-		-		-		-		-		107,283		183,202		158,202		3,025,793		75,000		52,000		-		4,091		110,068		111,182		-		-		531,354		293,025		-		404,641		1,032,231		-		-		-		(37)		(91)		-		-		850,761		5,491,415		-		-				74,740		-		-		281,786		23,400		925,182		892,616		-		88,441		-		-		7,486,726		8,690,851		9,558,722		19,443,119		8,088		-		-		135,897		154,738				-		182,354		-		-		-		-		(61,461)		-		-		-		-		-		-		-		736,503		654,543		662,252		767,555				12,130		-		-		-		-		-		-		-		-		1,355,464		-		-		-		-		-		(19,489)		-		-		-		-		-		-		-		-		-		-		-		16,873		-		-		-		1,823,953		1,282,565		2,489,105		518,464		-		41,276		38,883		-		-		-		-		-		-		-		-		-		687,090		-		30,850

		OTROS PASIVOS		1,792,196		4,047,545		-		535,751		-		-		-		-		-		1,649,101		-		-		-		-		-		-		-		-		-		-		-		-		-		20,526		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		6,059		74,625		-		515,225				-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		30,062		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		1,740,367		1,740,367		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		3,158		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		576,438		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		12,550		7,014		-		-		- 0		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		144,080,268		158,464,107		104,860,658		123,636,070		158,059		258,153		145,159		472,634		543,328		2,291,672		-		1,296,825		36,984		23,659		-		47,334		130,391		261,356		-		-		227,745		45,380		-		97,473		1,379,214		788,403		-		-		(41,948)		167,294		408,002		245,707		610,975		272,439		-		73,867		101,523		119,120		69,885		151,240		(139,679)		(491,557)		-		469,972		645,865		1,026,766		-		793,374		964,312		1,124,196		-		-		70,237		20,207		-		-		88,180		482,546		-		-		42,593		46,833		-		-		640,417		1,900,238		2,549,277		4,020,758		1,820,360		2,218,187		3,383,801		2,825,659		113,513		80,752		-		366,390		312,999		269,388		-		24,496		3,954,090		2,826,130		3,434,876		2,156,097		48,343,112		60,545,427		-		-		5,778,187		2,942,512		1,405		1,646		431,321		221,900		-		1,580,005		9,425,879		8,956,114		8,840,773		7,901,185		6,056,292		5,802,366		13,339,161		15,472,960		4,095,802		452,225		-		-		155,153		140,092		3,020,119		2,765,207		95,528		-		44,643		177,726		3,498,106		2,775,221		5,252,555		5,780,482		153,819		105,800		-		44,214		219,881		209,705		-		-		581,389		317,036		-		554,548		2,393,927		1,193,482		-		-		(4,247)		(4,302)		-		378		5,611,764		6,189,858		-		-		-		928,005		-		-		1,091,781		991,874		1,138,416		1,120,027		180,283		153,006		-		-		40,643,421		48,323,919		57,535,320		63,506,807		392,586		567,262		-		271,966		574,676		-		-		332,457		85,865		37,350		-		86,893		(707,584)		(400,184)		-		-		10,364		291,634		137,291		33,178		760,293		680,536		707,370		815,991		-		58,011		-		-		699,087		856,933		-		1,625,120		1,345,551		-		1,644,132		336,043		19,311		44,693		116,864		83,686		(54,810)		-		-		-		509,587		-		559,486		396,459		5,362		9,196		19,632		38,957		29,422		25,843		25,677		8,584		2,317,430		1,721,919		3,001,168		567,254		176,345		50,412		627,331		-		2,227,421		27,880		292,784		-		298,591		119,349		194,278		-		785,966		-		55,840

		P A T R I M O N I O

		CAPITAL (PAGADO)		2,443,933		25,706,437		15,175,917		23,227,667		580,000		580,000		580,000		580,000		730,250		830,250		-		1,000,000		168,000		168,000		-		168,000		220,000		220,000		-		-		434,500		434,500		-		434,500		225,000		225,000		-		-		(180,000)		180,000		180,000		180,000		179,000		179,000		-		179,000		220,000		220,000		220,000		220,000		(259,000)		(259,000)		-		259,000		214,000		214,000		-		214,000		400,000		400,000		-		-		253,200		253,200		-		-		498,000		498,000		-		-		500,000		500,000		-		-		463,500		463,500		463,500		463,500		430,000		430,000		430,000		430,000		498,000		601,340		-		498,000		320,000		320,000		-		320,000		2,106,400		2,106,400		2,106,400		2,106,400		(19,209,324)		756,800		-		-		214,000		214,000		214		214		632,000		632,000		-		632,000		600,000		600,000		600,000		600,000		1,622,250		1,622,250		1,622,250		1,622,250		250,000		322,709		-		-		180,000		180,000		400,000		400,000		220,000		-		220,000		220,000		667,625		667,625		667,625		667,625		215,000		215,000		-		215,000		573,000		573,000		-		-		82,000		82,000		-		82,000		1,294,000		3,035,997		-		-		(180,000)		(180,000)		-		180,000		2,500,000		2,500,000		-		-				540,000		-		-		831,656		831,656		831,656		831,656		216,000		216,000		-		-		2,000,000		2,000,000		2,000,000		2,000,000		220,000		220,000		-		220,000		10,776				-		734,000		178,500		178,500		-		178,500		(463,500)		(759,290)		-		-		219,000		219,000		219,000		219,000		220,000		220,000		220,000		220,000				179,000		-		-		235,000		235,000		-		235,000		626,500		-		626,500		676,500		540,000		540,000		540,000		540,000		(572,400)		-		-		-		220,000		-		220,000		220,000		216,000		216,000		216,000		216,000		85,000		85,000		85,000		85,000		1,000,000		500,000		500,000		750,000		750,000		695,000		750,000		-		400,000		209,772		209,772		-		650,550		573,000		1,000,000		-		214,000		-		706,200

		UTILIDAD (PERDIDA) DEL EJERCICIO		4,181,863		8,778,548		13,946,537		7,523,913		(89,467)		(200,902)		106,156		(76,164)		318,656		558,440		-		635,002		27,046		48,169		-		54,726		4,102		33,896		-		-		(49,687)		(1,419)		-		2,339		48,414		22,612		-		-		(56,111)		22,690		4,848		(100,624)		38,224		24,863		-		23,685		146,739		52,232		43,567		45,560		(30,652)		(18,955)		-		16,182		112,966		108,673		-		53,101		36,943		63,314		-		-		246,445		332,797		-		-		55,158		74,704		-		-		(71,558)		179,501		-		-		106,598		741,534		1,338,481		(111,861)		407,629		231,581		70,730		116,321		20,772		-		-		107,771		133,525		8,335		-		7,079		324,756		646,875		657,090		872,274		-		1,884,308		-		-		661,126		(648,644)		(474)		(515)		53,192		(83,474)		-		(4,959)		303,355		131,970		(456,293)		484,521		290,408		535,640		2,801,724		2,078,048		(4,123,160)		555,894		-		-		(28,046)		(24,647)		107,532		62,257		96,943		-		41,457		94,006		822,118		375,751		86,047		285,456		21,896		20,092		-		7,196		(18,644)		13,083		-		-		25,500		30,076		-		27,631		51,199		40,984		-		-		(4,042)		(5,037)		-		2,274		864,225		114,687		-		-				5,395		-		-		3,098		15,248		28,480		14,200		1,462		(74,684)		-		-		2,987,888		2,527,632		8,956,972		1,827,187		(106,952)		25,077		-		(50,571)		158,766				-		248,287		15,533		7,869		-		36,104		334,351		48,837		-		-		(115,332)		111,777		9,031		21,446		16,942		25,059		39,973		46,995				22,904		-		-		57,963		84,758		-		206,765		(55,786)		-		6,749		18,224		(54,316)		65,879		15,709		13,534		142,549		-		-		-		42,284		-		94,214		(88,045)		1,739		9,900		4,595		6,569		5,105		3,307		44,061		36,326		29,966		64,541		415,918		44,480		20,757		(71,316)		65,625		-		156,710		-		83,547		-		11,979		(91,819)		(248,376)		-		(9,972)		-		9,403

		UTILIDAD (PERDIDAS) ACUMULADAS		(17,145,576)		(70,638,257)		(947,795)		2,490,619		(59,074)		(148,542)		(349,443)		(243,287)		234,377		466,168		-		400,097		105,045		132,086		-		182,600		(81,737)		(77,635)		-		-		(545,045)		(466,790)		-		(461,696)		(27,792)		-		-		-		(16,696)		70,230		90,652		95,014		75,132		141,345		-		175,357		(290,153)		(123,523)		(90,956)		(62,836)		33,761		20,279		-		299		-		28,159		-		498,691		27,293		60,541		-		-		53,859		272,405		-		-		40,557		68,963		-		-		(242,207)		(313,765)		-		-		27,100		122,998		790,379		1,204,633		-		-		-		-		7,752		-		-		69,828		35,335		155,508		-		68,351		4,716,695		4,716,695		4,716,695		4,716,695		-		(50,358,426)		-		-		5,632		5,632		(643)		(1,097)		(250,059)		(194,600)		-		(306,034)		(7,933,586)		(7,933,586)		(7,933,586)		(8,389,879)		(70,376)		190,992		718,375		3,107,938		(11,860,882)		(15,984,044)		-		-		(67,828)		(95,873)		(668,922)		(561,390)		258,468		-		136,035		173,346		786,357		1,307,195		1,626,547		1,678,140		112		22,008		-		72,310		19,353		708		-		-		15,836		15,682		-		85,676		53,099		99,176		-		-		149,813		145,772		-		(135,007)		(2,262,918)		(1,485,116)		-		-				(552,096)		-		-		(244,487)		(241,698)		(228,070)		(152,814)		(28,199)		(148,410)		-		-		-		-		0		-		(140,713)		(247,665)		-		(369,600)		289,769				-		409,189		13,452		28,985		-		50,752		115,928		450,279		-		-		188,869		(115,332)		(3,555)		5,476		32,151		63,590		88,649		128,622				(143,229)		-		-		(350,682)		(298,516)		-		(24,789)		(62,922)		-		(437,101)		(430,352)		(18,555)		(72,871)		(6,992)		8,717		258,967		-		-		-		95,079		-		253,203		347,417		17,459		19,199		29,099		30,458		(248,915)		(235,994)		(253,420)		(199,359)		-   5,141		1,021,431		1,079,518		(43,103)		1,378		-		(71,316)		-		199,510		(265,834)		(265,834)		-		(102,186)		(137,234)		(229,053)		-		(292,863)		-		-

		OTROS		96,860,322		151,951,340		66,295,437		88,900,691		123,372		123,372		123,372		123,372		85,453		72,319		-		786,241		339,323		343,333		-		425,193		45,211		45,211		-		-		233,340		233,340		-		553,747		443,322		445,384		-		-		(410,733)		413,309		432,832		628,686		162,757		417,583		-		409,125		506,225		428,225		430,131		430,131		(99,977)		(101,475)		-		419,018		477,504		496,556		-		818,382		66,422		70,116		-		-		233,202		237,921		-		-		218,709		224,225		-		-		127,285		127,285		-		-		146,391		157,091		231,245		365,093		1,956,446		1,764,076		1,787,235		1,794,308		97,940		-		-		96,370		57,319		23,303		-		23,302		1,407,291		1,337,105		1,296,107		1,256,501		-		50,949,511		-		-		7,237,773		2,064,897		1,788		1,788		2,268,979		2,268,979		-		2,268,979		6,939,837		7,243,192		8,575,161		7,617,145		220,627		2,885,275		4,288,130		4,633,456		13,194,873		15,998,737		-		-		26,393		26,393		869,613		783,250		377,272		-		385,313		389,459		1,366,017		1,423,888		3,027,070		3,127,667		66,599		68,832		-		72,987		27,882		29,336		-		-		10,856		26,284		-		8,200		861,563		669,229		-		-		(198,064)		(198,064)		-		198,064		3,643,168		9,243,473		-		-				1,163,855		-		-		163,685		163,995		167,514		168,628		5,844		109,403		-		-		49,269,313		46,928,197		41,313,839		54,332,689		601,080		601,080		-		601,080		289,801				-		303,701		363,363		690,432		-		690,432		(41,352)		(41,352)		-		-		1,832,851		1,832,851		1,832,850		1,832,767		86,377		100,202		107,772		116,476				11,231		-		-		566,855		572,651		-		603,065		626,500		-		49,820		999,820		15,222		15,222		15,222		15,222				-		-		-		395,217		-		399,446		399,446		48,227		48,227		48,227		48,227		376,762		378,845		378,845		378,845		-   181,739		318,260		324,714		45,211		45,211		-		-		-		85,557		139,144		139,144		-		-		31,290		31,290		-		552,871		-		1,045

		TOTAL PATRIMONIO		86,340,543		115,798,069		94,470,096		122,142,890		554,831		353,929		460,085		383,921		1,368,736		1,927,177		-		2,821,339		639,414		691,588		-		830,518		187,576		221,472		-		-		73,108		199,632		-		528,890		688,944		692,996		-		-		(663,540)		686,230		708,332		803,076		455,113		762,791		-		787,167		582,811		576,935		602,742		632,855		(355,868)		(359,151)		-		694,499		804,470		847,388		-		1,584,174		530,658		593,971		-		-		786,706		1,096,322		-		-		812,424		865,893		-		-		313,520		493,021		-		-		743,590		1,485,124		2,823,605		1,921,365		2,794,075		2,425,657		2,287,965		2,340,629		624,463		601,340		-		771,969		546,179		507,146		-		418,732		8,555,143		8,807,075		8,776,293		8,951,870		(19,209,324)		3,232,193		-		-		8,118,531		1,635,885		885		390		2,704,111		2,622,904		-		2,589,985		(90,394)		41,576		785,282		311,787		2,062,909		5,234,157		9,430,479		11,441,692		(2,539,169)		893,296		-		-		110,519		85,872		708,223		684,117		952,684		-		782,805		876,811		3,642,117		3,774,459		5,407,289		5,758,888		303,607		325,931		-		367,493		601,591		616,127		-		-		134,192		154,042		-		203,507		2,259,861		3,845,386		-		-		(232,292)		(237,329)		-		245,331		4,744,475		10,373,044		-		-		-		1,157,154		-		-		753,953		769,202		799,580		861,670		195,107		102,310		-		-		54,257,200		51,455,829		52,270,810		58,159,876		573,415		598,491		-		400,908		749,111		-		-		1,695,177		570,848		905,786		-		955,788		(54,573)		(301,526)		-		-		2,125,387		2,048,296		2,057,326		2,078,689		355,470		408,850		456,394		512,093		-		69,906		-		-		509,135		593,893		-		1,020,041		1,134,292		-		245,967		1,264,191		482,351		548,230		563,939		577,473		(170,884)		-		-		-		752,580		-		966,863		878,818		283,426		293,326		297,921		301,254		217,952		231,158		254,487		300,812		843,086		1,904,232		2,320,150		796,588		817,346		623,684		744,309		-		841,777		83,082		166,629		-		560,343		375,237		553,861		-		464,035		-		716,647

		TOTAL PASIVO Y PATRIMONIO		230,420,811		274,262,175		199,330,753		245,778,961		712,890		612,082		605,245		856,556		1,912,065		4,218,849		-		4,118,164		676,398		715,247		-		877,852		317,967		482,828		-		-		300,853		245,012		-		626,363		2,068,158		1,481,399		-		-		(705,487)		853,524		1,116,334		1,048,783		1,066,088		1,035,230		-		861,034		684,334		696,054		672,627		784,095		(495,547)		(850,708)		-		1,164,471		1,450,336		1,874,154		-		2,377,548		1,494,970		1,718,167		-		-		856,943		1,116,529		-		-		900,604		1,348,438		-		-		356,113		539,853		-		-		1,384,007		3,385,362		5,372,882		5,942,122		4,614,435		4,643,844		5,671,766		5,166,288		737,976		682,092		-		1,138,359		859,178		776,534		-		443,228		12,509,232		11,633,204		12,211,169		11,107,967		29,133,788		63,777,620		-		-		13,896,718		4,578,397		2,290		2,037		3,135,432		2,844,804		-		4,169,990		9,335,485		8,997,690		9,626,055		8,212,972		8,119,201		11,036,523		22,769,640		26,914,652		1,556,633		1,345,521		-		-		265,672		225,965		3,728,342		3,449,324		1,048,212		-		827,448		1,054,537		7,140,223		6,549,680		10,659,844		11,539,370		457,426		431,731		-		411,707		821,472		825,832		-		-		715,581		471,078		-		758,055		4,653,788		5,038,868		-		-		(236,539)		(241,631)		-		245,709		10,356,239		16,562,902		-		-		-		2,085,159		-		-		1,845,734		1,761,076		1,937,996		1,981,696		375,390		255,316		-		-		94,900,622		99,779,748		109,806,130		121,666,683		966,001		1,165,753		-		672,874		1,323,788		-		-		2,027,634		656,713		943,136		-		1,042,681		(762,157)		(701,710)		-		-		2,135,751		2,339,931		2,194,617		2,111,867		1,115,763		1,089,386		1,163,764		1,328,084		-		127,918		-		-		1,208,222		1,450,826		-		2,645,161		2,479,843		-		1,890,099		1,600,234		501,662		592,923		680,803		661,159		(225,693)		-		-		-		1,262,167		-		1,526,349		1,275,277		288,788		302,522		317,553		340,211		247,374		257,001		280,164		309,396		3,160,516		3,626,151		5,321,318		1,363,842		993,691		674,096		1,371,640		-		3,069,198		110,962		459,414		-		858,933		494,586		748,139		-		1,250,001		-		772,487

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		251,089,444		261,217,682		214,461,429		286,774,782		1,192,591		1,187,393		568,540		2,052,003		8,797,317		14,079,431		-		19,145,762		583,027				-		876,043		45,200		253,456		-		-		47,654		65,189		-		115,441		1,347,827		1,480,465		-		-		(1,838,021)		1,627,865		1,632,481		1,107,026		1,301,847		1,251,824		-		706,621		1,246,449		1,489,423		1,272,803		1,656,005		(1,000,345)		(1,649,709)		-		1,513,481		4,429,392		6,484,189		-		5,183,477		4,579,507		5,064,912		-		-		1,827,773		2,044,974		-		-		1,477,079		1,610,583		-		-		169,596		493,099		-		-		4,844,630		7,034,575		9,592,207		10,444,990		24,960,854		23,556,543		21,334,109		20,887,884		544,156		4,727,564		-		11,903,702		751,513		757,306		-		265,415		9,094,967		10,868,735		11,789,360		10,460,360		21,383,059		24,352,019		-		-		19,513,077		3,921,566		301		235		2,300,772		915,462		-		1,091,407		3,865,497		2,723,575		1,664,626		2,238,240		14,536,603		22,379,443		55,764,903		64,125,759		2,876,804		3,805,405		-		-		547,992		774,306		1,837,507		2,795,194		2,004,941		-		1,853,581		2,192,162		16,477,698		13,295,757		20,390,877		18,049,044		2,200,000		1,129,845		-		1,022,525		712,130		588,325		-		-		1,042,768		1,072,292		-		1,436,573		5,475,886		3,830,714		-		-		(79,962)		(116,665)		-		48,740		340,469		3,022,602		-		-				700,608		-		-		1,080,409		1,310,284		1,046,293		767,650		109,003		70,669		-		-		78,665,062		77,083,591		72,303,745		75,056,176		(256,819)		712,574		-		9,724		3,205,647				-		2,859,306		1,376,512		1,403,907		-		1,007,575		136,010		457,155		-		-		2,607,737		2,408,787		2,347,530		2,038,209		1,003,537		1,066,911		-		1,379,304				401,341		-		-		3,058,603		5,016,408		-		6,754,255		-		-		630,504		2,501,795		152,379		475,065		477,394		240,310		298,424		-		-		-		1,356,888		-		1,675,115		41,379		663,282		193,109		27,580		170,124		32,023		89,709		192,282		152,808		5,705,103		7,474,116		7,236,172		308,602		692,738		-		1,795,530		-		-		-		602,525		-		3,681,699		276,972		173,163		-		155,509		-		140,740

		OTROS INGRESOS		6,598,381		23,468,171		15,957,304		10,476,023		1,281		14,125		10,116		517		69,536		51,920		-		232,893		-				-		2,021		1,800		-		-		-		979		349		-		-		54,578		68,900		-		-		(1,403)		25,506		18,932		26,922		9,285		8,704		-		-		-		-		18,757		-		(389)		12,147		-		14,934		2,312		15,138		-		82,319		15,064		60,190		-		-		59,521		20,213		-		-		-		-		-		-		(18,493)		204,178		-		-		23,806		156,840		169,486		179,459		3,556,643		1,154,726		-		-		83		4,099		-		1,828		40,042		2,748		-		-		196,616		730,335		207,504		493,321		(4,844,358)		10,670,560		-		-		636,018		1,084,991		1,916		192		95,595		91,097		-		-		982,090		2,049,611		301,842		1,165,326		49,080		191,997		532,103		1,162,308		206,518		1,419,114		-		-		1,287		14,939		916,339		82,723		59,735		-		29,603		43,791		853,356		505,276		894,052		1,393,144		-		-		-		-		2,690		7,216		-		-		-		29,221		-		-		35,078		81,043		-		-		-		-		-		-		2,053,307		1,337,399		-		-				14,622		-		-		83,424		4,126		-		-		18,500		829		-		-		2,359,059		3,038,214		12,597,730		4,417,000		(208,400)		-		-		-		-				-		-		29,764		35,370		-		90,414		1,532		19,412		-		-		54,619		1,142		8,772		918		-		6,520		-		-				347		-		-		-		-		-		-		35,050		-		-		3,627		5,476		149,321		523		-		17,640		-		-		-		59,573		-		1,624		46		487		122		44,591		2,101		-		-		-		80,750		185,562		184,348		552,903		1,787		2,473		-		319,897		-		-		-		106,010		-		12,245		17,281		4,298		-		-		-		1,645

		TOTAL INGRESOS		257,687,825		284,685,852		230,418,733		297,250,805		1,193,873		1,201,517		578,657		2,052,520		8,866,853		14,131,351		-		19,378,654		583,027		-		-		878,064		47,000		253,456		-		-		48,634		65,538		-		115,441		1,402,405		1,549,365		-		-		(1,839,425)		1,653,371		1,651,413		1,133,948		1,311,132		1,260,528		-		706,621		1,246,449		1,489,423		1,291,560		1,656,005		(1,000,733)		(1,637,562)		-		1,528,415		4,431,704		6,499,327		-		5,265,796		4,594,571		5,125,102		-		-		1,887,294		2,065,186		-		-		1,477,079		1,610,583		-		-		151,103		697,278		-		-		4,868,436		7,191,415		9,761,692		10,624,450		28,517,497		24,711,268		21,334,109		20,887,884		544,239		4,731,663		-		11,905,530		791,555		760,054		-		265,415		9,291,583		11,599,070		11,996,863		10,953,680		16,538,701		35,022,579		-		-		20,149,095		5,006,557		2,217		427		2,396,367		1,006,560		-		1,091,407		4,847,587		4,773,186		1,966,468		3,403,566		14,585,683		22,571,440		56,297,006		65,288,067		3,083,322		5,224,519		-		-		549,279		789,245		2,753,846		2,877,917		2,064,676		-		1,883,184		2,235,953		17,331,054		13,801,033		21,284,929		19,442,188		2,200,000		1,129,845		-		1,022,525		714,820		595,541		-		-		1,042,768		1,101,513		-		1,436,573		5,510,964		3,911,757		-		-		(79,962)		(116,665)		-		48,740		2,393,776		4,360,001		-		-		-		715,230		-		-		1,163,833		1,314,410		1,046,293		767,650		127,503		71,498		-		-		81,024,122		80,121,805		84,901,475		79,473,175		(465,219)		712,574		-		9,724		3,205,647		-		-		2,859,306		1,406,275		1,439,278		-		1,097,989		137,542		476,567		-		-		2,662,356		2,409,929		2,356,302		2,039,127		1,003,537		1,073,432		-		1,379,304		-		401,689		-		-		3,058,603		5,016,408		-		6,754,255		35,050		-		630,504		2,505,421		157,855		624,386		477,917		240,310		316,064		-		-		-		1,416,461		-		1,676,739		41,425		663,768		193,231		72,171		172,225		32,023		89,709		192,282		233,558		5,890,665		7,658,464		7,789,075		310,389		695,211		-		2,115,428		-		-		-		708,535		-		3,693,944		294,253		177,462		-		155,509		-		142,385

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		233,075,350		250,383,569		198,472,083		270,731,470		1,253,836		1,380,524		462,315		2,116,874		8,161,967		13,232,882		-		18,242,907		519,881				-		789,009		43,946		199,152		-		-		82,745		65,187		-		112,797		1,310,630		1,406,850		-		-		(1,769,475)		1,559,352		1,570,352		1,088,205		219,763		1,185,845		-		663,787		878,699		1,351,510		1,225,998		1,607,965		(957,850)		(1,578,932)		-		1,446,582		4,269,377		6,300,299		-		4,879,771		4,557,628		4,940,821		-		-		1,640,848		1,709,189		-		-		1,409,493		1,535,878		-		-		210,715		502,187		-		-		4,584,898		6,060,679		8,186,781		10,617,498		26,426,365		23,609,389		20,854,223		20,369,707		507,361		4,648,784		-		11,666,305		644,641		743,516		-		231,100		7,728,412		9,311,221		10,302,600		7,894,118		16,725,544		25,574,236		-		-		16,401,480		5,598,073		2,039		922		2,271,739		982,896		-		1,017,527		4,252,652		4,433,974		2,203,455		2,817,019		12,906,636		21,411,732		51,327,235		60,796,527		6,909,649		4,488,935		-		-		444,313		731,248		2,173,112		2,643,370		1,905,569		-		1,810,664		2,076,693		15,435,559		12,859,565		20,148,131		17,961,783		2,151,482		1,070,653		-		1,002,305		695,443		563,955		-		-		1,067,103		865,763		-		1,246,372		5,036,350		3,662,662		-		-		(73,241)		(109,041)		-		46,466		1,086,518		3,191,912		-		-				695,684		-		-		1,112,881		1,197,380		949,801		695,138		130,970		53,912		-		-		69,573,766		68,018,192		64,868,783		68,878,791		(298,274)		674,878		-		45,910		2,973,782				-		2,551,536		1,348,088		1,380,017		-		1,019,080		350,489		503,984		-		-		2,335,819		1,573,242		1,657,287		1,282,011		964,899		1,023,243		-		1,292,259				372,283		-		-		2,945,968		4,873,198		-		6,445,651		77,846		-		600,000		2,476,797		212,171		537,092		458,625		217,146		453,133		-		-		-		1,265,261		-		1,551,638		117,176		660,922		178,204		53,305		162,420		26,953		83,670		144,037		113,771		5,727,693		7,229,655		6,699,393		238,404		658,695		70,427		1,935,908		-		-		-		582,411		-		3,519,622		383,216		413,774		-		165,101		-		123,270

		OTROS GASTOS		17,152,804		22,224,463		12,798,158		13,101,465		2,816		21,895		6,555		7,255		91,017		71,605		-		169,007		36,100				-		6,138		(1,048)		20,408		-		-		569		1,769		-		305		43,361		119,903		-		-		(13,839)		71,328		42,966		129,321		1,053,145		32,826		-		7,483		318,036		85,681		137		(19,108)		(12,231)		(39,676)		-		56,910		53,094		90,355		-		332,924		-		104,194		-		-		-		23,201		-		-				-		-		-		3,568		9,194		-		-		76,762		67,873		67,403		67,786		1,527,503		638,072		144,314		137,243		8,523		82,879		-		80,739		7,669		8,203		-		23,564		892,415		1,640,974		592,173		1,499,717		(186,843)		7,564,031		-		-		2,672,614		57,128		652		11		28,478		107,138		-		71,015		291,580		207,242		219,307		102,026		1,119,073		624,068		370,615		733,585		242,066		179,691		-		-		129,953		67,915		410,072		141,629		23,386		-		6,918		37,581		630,699		253,899		784,443		925,787		24,189		39,100		-		800		21,936		17,049		-		-		353		205,674		-		148,961		423,415		208,111		-		-		(2,679)		(2,587)		-		-		387,345		1,053,402		-		-				7,251		-		-		27,854		101,782		49,260		51,318		(5,844)		92,270		-		-		6,486,646		7,453,980		9,122,993		6,781,515		(59,993)		12,619		-		13,306		73,099				-		59,483		31,849		32,232		-		25,022		121,404		21,421		-		-		441,870		663,876		650,237		710,908		12,309		25,130		-		-				6,502		-		-		18,386		14,790		-		-				-		23,755		1,425		-		21,415		3,583		9,630		5,481		-		-		-		108,916		-		1,742		12,294		1,107		5,127		12,009				(3,303)		517		2,001		80,843		133,006		280,551		435,810		2,727		5,759		889		71,316		-		-		-		3,729		-		162,343		2,855		12,063		-		380		-		3,642

		PROVISION PARA IMPUESTOS		4,324,118		3,451,447		5,241,977		6,050,664		26,688		-		3,630		4,555		295,213		268,423		-		331,739		-				-		28,192		-				-		-		15,007		-		-		-		-		-		-		-		-		-		33,247		17,046				16,994		-		11,666				-		21,859		21,588		-		-		-		8,742		(3,733)		-		-		-		-		16,773		-		-		-		-		-		-		12,428		-		-		-		8,378		6,396		-		-		100,178		321,328		169,027		51,027		156,000		232,227		264,845		264,612		7,584				-		50,715		5,720		-		-		3,671		346,000		-		445,000		687,571				-		-		-		413,875		-		-		9		42,958		-		-		7,824		-		-		-		-		269,566		-		1,797,432		1,679,907		54,798		-		-		-		3,059		14,729		63,180		30,661		38,777		-		24,145		27,673		442,678		311,818		266,308		269,162		2,433		-		-		12,225		16,085		-		-		-		(50,188)		-		-		13,609		-		-		-		-		-		-		-		-		55,688		-		-		-				6,900		-		-		20,000		-		18,751		6,994		915		-		-		-		1,975,822		2,122,000		1,952,727		1,985,683				-		-		1,079						-		-		10,805		19,161		-		17,783				-		-		-				61,033		39,748		24,762		17,831		-		-		40,050				7,787		-		-		36,286		43,663		-		101,840				-		-		8,976		-		-		-		-				-		-		-		-		-		29,138		-				-		2,262		3,236		3,267		2,215		2,182		2,618		- 0		83,717		237,954		24,778		10,000		-		42,579		-		-		-		38,848		-		-		-		-		-		-		-		6,070

		TOTAL GASTOS		254,552,272		276,059,479		216,512,218		289,883,600		1,283,340		1,402,419		472,500		2,128,684		8,548,198		13,572,911		-		18,743,653		555,981		-		-		823,339		42,898		219,560		-		-		98,321		66,956		-		113,102		1,353,991		1,526,753		-		-		(1,783,314)		1,630,680		1,646,565		1,234,572		1,272,908		1,235,665		-		682,937		1,196,735		1,437,191		1,247,994		1,610,445		(970,081)		(1,618,608)		-		1,512,234		4,318,738		6,390,654		-		5,212,695		4,557,628		5,061,788		-		-		1,640,848		1,732,390		-		-		1,421,921		1,535,878		-		-		222,661		517,777		-		-		4,761,837		6,449,880		8,423,211		10,736,311		28,109,868		24,479,687		21,263,382		20,771,562		523,467		4,731,663		-		11,797,760		658,030		751,719		-		258,335		8,966,827		10,952,195		11,339,773		10,081,406		16,538,701		33,138,267		-		-		19,487,969		5,655,201		2,691		942		2,343,175		1,090,034		-		1,096,366		4,544,232		4,641,216		2,422,762		2,919,045		14,295,275		22,035,800		53,495,282		63,210,019		7,206,513		4,668,626		-		-		577,324		813,892		2,646,364		2,815,660		1,967,732		-		1,841,727		2,141,947		16,508,936		13,425,282		21,198,882		19,156,732		2,178,104		1,109,753		-		1,015,330		733,464		581,004		-		-		1,017,268		1,071,437		-		1,408,942		5,459,765		3,870,773		-		-		(75,920)		(111,628)		-		46,466		1,529,551		4,245,314		-		-		-		709,835		-		-		1,160,735		1,299,162		1,017,813		753,450		126,041		146,182		-		-		78,036,234		77,594,172		75,944,504		77,645,989		(358,267)		687,497		-		60,295		3,046,881		-		-		2,611,019		1,390,742		1,431,409		-		1,061,885		471,893		525,405		-		-		2,777,689		2,298,152		2,347,272		2,017,681		995,039		1,048,373		-		1,332,309		-		386,572		-		-		3,000,640		4,931,651		-		6,547,490		77,846		-		623,755		2,487,197		212,171		558,507		462,208		226,776		458,614		-		-		-		1,374,176		-		1,582,518		129,470		662,029		183,331		67,576		165,656		26,917		86,402		148,220		197,232		5,860,699		7,593,923		7,373,157		265,909		674,454		71,316		2,049,803		-		-		-		624,988		-		3,681,965		386,072		425,837		-		165,481		-		132,982

		UTILIDAD (PERDIDA) OPERACIONAL		18,014,094		10,834,113		15,989,346		16,043,312		(61,244)		(193,131)		106,226		(64,871)		635,350		846,549		-		902,855		63,146		-		-		87,034		1,254		54,304		-		-		(35,091)		2		-		2,644		37,197		73,615		-		-		(68,546)		68,513		62,129		18,821		1,082,084		65,979		-		42,834		367,750		137,912		46,806		48,040		(42,495)		(70,778)		-		66,899		160,015		183,890		-		303,706		21,879		124,091		-		-		186,924		335,785		-		-		67,586		74,704		-		-		(41,119)		(9,088)		-		-		259,732		973,896		1,405,426		(172,508)		(1,465,511)		(52,846)		479,886		518,177		36,795		78,780		-		237,397		106,872		13,790		-		34,315		1,366,555		1,557,514		1,486,759		2,566,242		4,657,515		(1,222,217)		-		-		3,111,597		(1,676,507)		(1,737)		(687)		29,033		(67,434)		-		73,880		(387,155)		(1,710,399)		(538,829)		(578,779)		1,629,967		967,711		4,437,668		3,329,232		(4,032,845)		(683,530)		-		-		103,679		43,058		(335,605)		151,824		99,372		-		42,917		115,469		1,042,139		436,192		242,746		87,261		48,518		59,192		-		20,220		16,687		24,370		-		-		(24,335)		206,529		-		190,201		439,536		168,052		-		-		(6,721)		(7,624)		-		2,274		(746,049)		(169,310)		-		-		-		4,924		-		-		(32,472)		112,904		96,492		72,512		(21,967)		16,757		-		-		9,091,297		9,065,399		7,434,962		6,177,385		41,455		37,695		-		(36,186)		231,865		-		-		307,770		28,424		23,891		-		(11,505)		(214,479)		(46,829)		-		-		271,919		835,545		690,243		756,198		38,637		43,668		-		87,045		-		29,058		-		-		112,635		143,210		-		308,605		(77,846)		-		30,504		24,998		(59,792)		(62,027)		18,769		23,164		(154,709)		-		-		-		91,627		-		123,477		(75,797)		2,360		14,905		(25,725)		7,704		5,070		6,039		48,244		39,037		(22,591)		244,461		536,779		70,198		34,043		(70,427)		(140,378)		-		-		-		20,114		-		162,077		(106,244)		(240,611)		-		(9,592)		-		17,470

		UTILIDAD (PERDIDA) NETA		3,135,553		8,626,373		13,906,515		7,367,205		(89,467)		(200,902)		106,156		(76,164)		318,656		558,440		-		635,002		27,046		-		-		54,726		4,102		33,896		-		-		(49,687)		(1,419)		-		2,339		48,414		22,612		-		-		(56,111)		22,690		4,848		(100,624)		38,224		24,863		-		23,685		49,714		52,232		43,567		45,560		(30,652)		(18,955)		-		16,182		112,966		108,673		-		53,101		36,943		63,314		-		-		246,445		332,797		-		-		55,158		74,704		-		-		(71,558)		179,501		-		-		106,598		741,534		1,338,481		(111,861)		407,629		231,581		70,727		116,322		20,772		-		-		107,771		133,525		8,335		-		7,080		324,756		646,875		657,090		872,274		-		1,884,312		-		-		661,126		(648,644)		(474)		(515)		53,192		(83,474)		-		(4,959)		303,355		131,970		(456,294)		484,521		290,408		535,640		2,801,724		2,078,048		(4,123,191)		555,893		-		-		(28,046)		(24,647)		107,482		62,257		96,943		-		41,457		94,006		822,118		375,751		86,047		285,456		21,896		20,092		-		7,195		(18,644)		14,537		-		-		25,500		30,076		-		27,631		51,199		40,984		-		-		(4,042)		(5,037)		-		2,274		864,225		114,687		-		-		-		5,395		-		-		3,098		15,248		28,480		14,200		1,462		(74,684)		-		-		2,987,888		2,527,632		8,956,972		1,827,187		(106,952)		25,077		-		(50,571)		158,766		-		-		248,287		15,533		7,869		-		36,104		(334,351)		(48,838)		-		-		(115,332)		111,777		9,030		21,446		8,498		25,059		-		46,995		-		15,117		-		-		57,963		84,758		-		206,765		(42,796)		-		6,749		18,224		(54,316)		65,879		15,709		13,534		(142,549)		-		-		-		42,284		-		94,221		(88,045)		1,739		9,900		4,595		6,569		5,106		3,307		44,061		36,326		29,966		64,541		415,918		44,480		20,757		(71,316)		65,625		-		-		-		83,547		-		11,979		(91,819)		(248,376)		-		(9,972)		-		9,403

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo																																																																-																																																																																																																																																																																																																																																																																																																																						SUPUESTO

																																																																																No hay datos de provison de impuestos										1,528,415,488				1118626132																																																				19,671,567		21,334,109																																																																																																																																																																																																																																																																																																		- 0

						|																																																																								33		15,445.94		15,853.29								1,118,626,133				377871442																																																		COSTOS		17,969,475		20,854,223

																																																																														0.06775		3,171.10		3,254.73								409,789,355		368,615,709		1496497574																																																				1,702,092

								(40,021)		(156,708)																		-		(48,169)																																																		18,617.04		19,108.01						-		8,741,716																																																						GAS		1,977,733

																																																																														deducibles		(3,242,229.00)		(2,480.19)								401,047,639																																																								-275,641																																																																																																																										2393927

																																																																																3,260,846.04		21,588.21																																																														GAS		144,314																																																																																																																										2259861

																																																																																																																																																		-419,955																																																																																																																										2259859

																																																																																																																																																ING		1,662,542																																																																																																																										2

																																																																																																																																																		1,242,587																																																																																																														-		-		-		-																																																																																										-		-		-		-										(39,973)																																																																																				(156,710)

																																																																																																																																																EGE		907,015

																																																																																																																																																		335,572

																																																																																																																																																IMP		264845

																																																																																																																																																		70,727



52934662:
(3´619,368)-413,477=4´032,845  existe una =/ de 30

52934662:
El balance general no coincide

52934662:
Enviaron declaracion de renta y no es completa. Envie correo

41738069:
INCOMPLETO NO TRAE P Y G

41738069:
incompleta la información

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008



		CUADRO N° 13

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		AEROTAXIS - AÑO 2.006 - 2,007

		COEFICIENTES FINANCIEROS										1								2								3								4								5								6								7								8								9								10								11								12								13								14								15								16								17								18								19								20								21								22								23								24								25								26								27								28								29								30								31								32								33								34								35								36								37								38								39								40								41								42								43								44								45								46								47								48								49								50								51								52								53								54						55				56				57				58				59				60				61				62

		RUBROS / PERIODOS		TOTAL MODALIDAD								AERO CAPITAL LTDA								AER CARIBE								AEROGALAN LTDA								LINEAS DEL OCCIDENTE - AEROVILLA								ALAS								ALFUTURO								AEREO APOYO LTDA								AEROMENEGUA LTDA								AEROVANGUARDIA LTDA								AERUPIA								ALPES EU -AEROLINEAS PETROLERAS DE CASANARE E.U.								AVIEL (ANTES SAECOL S.A.)								AVIOCESAR LTDA								AVIOCHARTER								A.T.&S.								ACA SA								CENTRAL CHARTER DE COLOMBIA S.A.								CHARTER DEL CARIBE S.A.								COMPAÑÍA NAUTICA DE ORIENTE CONDOR S.A								HELISERVICE LTDA (SERVICIOS AEREOS)								HELICOL S.A.								HELICARGO S.A.								HELIAV LTDA - HELICOPEROS Y AVIONES LTDA								HELIVALLE								HELISTAR LTDA								PAS S.A.								RIO SUR								SAER LTDA (SERVICIO AEREO REGIONAL )								SARPA LTDA (SERVICIOS AEREOS PANAMERICANOS LTDA)								SAVIARE LTDA  (SERVICIOS AEREOS DEL GUAVIARE LTDA								TAN								TAXI AEREO CUSIANA LTDA								TAXI AÉREO DE COLOMBIA								TAERCO LTDA								TECNIAEREAS LTDA								TRANSPORTES AÉREOS DE AMERICA								VIANA LTDA								VIARCO LTDA								VERTICAL DE AVIACION LTDA								AEROMEL LTDA								ARALL LTDA (AEROLINEAS LLANERAS LTDA)								AEROCOL LTDA								AEROEJECUTIVOS DE ANTIOQUIA								HELITEC S.A.(HELICOPTEROS TERRITORIALES DE COLOMBIA)								LANS - LINEAS AEREAS DEL NORTE DE SANTANDER LTDA								AESUR								SADI (SOCIEDAD AEREA DE IBAGUE LTDA)								AEROEXPRES								HELIGOLFO S.A.								SETA S.A.								ALPA (AEROLINEAS DEL PACIFICO LTDA)								TARI LTDA								ARO LTDA (AEROVIAS REGIONALES DEL ORIENTE LTDA)								SA SANTANDER						LA OCXI - AEROLINEAS DEL OCCIDENTE S.A. (ANTES AEROVLLA LTDA)				DELTA HELICOPTEROS (SERVICIO POR TODO LO ALTO)				SAECOL - SERVICIOS AEREOS ESPECIALES DE COLOMBIA S.A.				LLANERA DE AVIACION				SICHER HELICOPTERS S.A.S				AIR SIGNATURE - SERVICIOS INTERNACIONALES DE TRANSPORTE Y TURISMO				TACA LTDA - TAXI AEREO CARIBEÑO LTDA				AEROESTAR LTDA

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007						2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,007		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		123.30%		153.78%		139.61%		159.87%		279.17%		129.16%		329.26%		140.92%		841.20%		905.88%		0.00%		228.37%		857.81%		1471.34%		0.00%		855.37%		33.17%		97.10%		0.00%		0.00%		26.75%		154.50%		0.00%		225.22%		385.34%		175.60%		0.00%		0.00%		-125.95%		554.70%		538.04%		729.48%		134.40%		1437.80%		0.00%		842.64%		280.87%		231.78%		557.95%		303.38%		-9.99%		-82.36%		0.00%		168.77%		153.80%		144.17%		0.00%		890.08%		107.14%		86.08%		0.00%		0.00%		316.57%		60.77%		0.00%		0.00%		585.66%		69.97%		0.00%		0.00%		197.28%		183.71%		0.00%		0.00%		151.51%		137.74%		135.53%		50.54%		233.12%		189.01%		156.40%		169.49%		347.84%		486.56%		0.00%		244.42%		25.95%		24.26%		0.00%		654.14%		353.90%		376.55%		173.82%		262.48%		62.54%		178.87%		0.00%		0.00%		243.77%		182.54%		303.39%		131.16%		174.80%		111.17%		0.00%		64.04%		28.16%		52.83%		89.97%		65.72%		124.93%		160.46%		160.69%		181.23%		36.70%		297.53%		0.00%		0.00%		124.00%		128.09%		118.15%		73.90%		697.15%		0.00%		1001.31%		423.64%		157.95%		191.21%		112.48%		227.45%		415.66%		507.71%		0.00%		661.23%		256.45%		295.59%		0.00%		0.00%		223.79%		281.00%		0.00%		131.14%		183.28%		43.07%		0.00%		0.00%		-4353.83%		-4686.44%		0.00%		58303.23%		56.30%		457.13%		0.00%		0.00%		0.00%		21.48%		0.00%		0.00%		24.38%		50.37%		117.42%		72.99%		123.45%		159.66%		0.00%		0.00%		126.59%		110.78%		124.87%		147.75%		30.75%		97.39%		0.00%		4.74%		139.70%		0.00%		0.00%		744.42%		582.72%		1635.20%		0.00%		748.07%		-62.62%		-87.80%		0.00%		0.00%		16597.45%		725.06%		1190.57%		5046.68%		2693.29%		2635.15%		1803.03%		1577.05%		0.00%		186.84%		0.00%		0.00%		126.17%		150.14%		0.00%		145.89%		13.04%		0.00%		199.90%		276.29%		1529.36%		657.25%		339.37%		545.22%		-351.37%		0.00%		0.00%		0.00%		114.05%		0.00%		192.82%		225.43%		735.97%		737.69%		422.13%		111.01%		0.00%		29.13%		148.19%		783.84%		357.15%		208.61%		391.73%		2338.47%		443.61%		2283.28%		144.25%		0.00%		41.02%		0.00%		84.85%		0.00%		262.29%		189.38%		246.85%		0.00%		66.54%		0.00%		806.87%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		63.38%		51.59%		72.85%		65.65%		82.32%		100.00%		100.00%		100.00%		35.68%		18.73%		0.00%		100.00%		100.00%		100.00%		0.00%		100.00%		37.50%		76.47%		0.00%		0.00%		100.00%		100.00%		0.00%		56.99%		27.61%		96.72%		0.00%		0.00%		66.67%		84.51%		37.09%		33.53%		100.00%		9.62%		0.00%		83.93%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		0.00%		66.35%		61.90%		72.20%		0.00%		22.29%		100.00%		100.00%		0.00%		0.00%		15.02%		100.00%		0.00%		0.00%		100.00%		100.00%		0.00%		0.00%		100.00%		100.00%		0.00%		0.00%		76.58%		86.32%		49.89%		70.88%		98.35%		100.00%		100.00%		100.00%		100.00%		100.00%		0.00%		100.00%		100.00%		100.00%		0.00%		100.00%		79.99%		94.68%		92.73%		85.74%		31.05%		20.80%		0.00%		0.00%		48.07%		72.73%		44.69%		77.20%		100.00%		100.00%		0.00%		100.00%		74.72%		43.35%		18.37%		25.69%		100.00%		67.43%		71.21%		61.09%		100.00%		100.00%		0.00%		0.00%		100.00%		100.00%		62.83%		100.00%		100.00%		0.00%		100.00%		100.00%		96.84%		93.40%		96.99%		47.66%		51.24%		50.85%		0.00%		90.75%		49.94%		46.98%		0.00%		0.00%		8.61%		7.57%		0.00%		27.03%		56.88%		100.00%		0.00%		0.00%		99.14%		97.88%		0.00%		100.00%		84.84%		11.28%		0.00%		0.00%		0.00%		91.95%		0.00%		0.00%		74.19%		39.52%		18.73%		20.30%		100.00%		42.20%		0.00%		0.00%		81.58%		82.02%		83.39%		69.38%		97.94%		100.00%		0.00%		50.03%		73.07%		0.00%		0.00%		45.15%		100.00%		100.00%		0.00%		100.00%		91.31%		100.00%		0.00%		0.00%		100.00%		100.00%		100.00%		100.00%		3.13%		3.82%		6.38%		5.94%		0.00%		79.09%		0.00%		0.00%		100.00%		100.00%		0.00%		100.00%		100.00%		0.00%		17.56%		100.00%		100.00%		100.00%		100.00%		100.00%		64.44%		0.00%		0.00%		0.00%		100.00%		0.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		0.00%		72.86%		100.00%		100.00%		21.29%		25.52%		17.06%		8.60%		100.00%		18.12%		93.80%		0.00%		100.00%		100.00%		100.00%		0.00%		100.00%		100.00%		100.00%		0.00%		12.58%		0.00%		44.75%

		TOTAL PASIVO/PATRIMONIO		166.87%		136.85%		111.00%		101.22%		28.49%		72.94%		31.55%		123.11%		39.70%		118.91%		0.00%		45.96%		5.78%		3.42%		0.00%		5.70%		69.51%		118.01%		0.00%		0.00%		311.52%		22.73%		0.00%		18.43%		200.19%		113.77%		0.00%		0.00%		6.32%		24.38%		57.60%		30.60%		134.25%		35.72%		0.00%		9.38%		17.42%		20.65%		11.59%		23.90%		39.25%		136.87%		0.00%		67.67%		80.28%		121.17%		0.00%		50.08%		181.72%		189.27%		0.00%		0.00%		8.93%		1.84%		0.00%		0.00%		10.85%		55.73%		0.00%		0.00%		13.59%		9.50%		0.00%		0.00%		86.13%		127.95%		90.28%		209.27%		65.15%		91.45%		147.90%		120.72%		18.18%		13.43%		0.00%		47.46%		57.31%		53.12%		0.00%		5.85%		46.22%		32.09%		39.14%		24.09%		-251.66%		1873.20%		0.00%		0.00%		71.17%		179.87%		158.86%		421.65%		15.95%		8.46%		0.00%		61.00%		-10427.55%		21541.55%		1125.81%		2534.16%		293.58%		110.86%		141.45%		135.23%		-161.30%		50.62%		0.00%		0.00%		140.39%		163.14%		426.44%		404.20%		10.03%		0.00%		5.70%		20.27%		96.05%		73.53%		97.14%		100.37%		50.66%		32.46%		0.00%		12.03%		36.55%		34.04%		0.00%		0.00%		433.25%		205.81%		0.00%		272.50%		105.93%		31.04%		0.00%		0.00%		1.83%		1.81%		0.00%		0.15%		118.28%		59.67%		0.00%		0.00%		0.00%		80.20%		0.00%		0.00%		144.81%		128.95%		142.38%		129.98%		92.40%		149.55%		0.00%		0.00%		74.91%		93.91%		110.07%		109.19%		68.46%		94.78%		0.00%		67.84%		76.71%		0.00%		0.00%		19.61%		15.04%		4.12%		0.00%		9.09%		1296.58%		132.72%		0.00%		0.00%		0.49%		14.24%		6.67%		1.60%		213.88%		166.45%		154.99%		159.34%		0.00%		82.98%		0.00%		0.00%		137.31%		144.29%		0.00%		159.32%		118.62%		0.00%		668.44%		26.58%		4.00%		8.15%		20.72%		14.49%		32.07%		0.00%		0.00%		0.00%		67.71%		0.00%		57.87%		45.11%		1.89%		3.14%		6.59%		12.93%		13.50%		11.18%		10.09%		2.85%		274.87%		90.43%		129.35%		71.21%		21.58%		8.08%		84.28%		0.00%		264.61%		33.56%		175.71%		0.00%		53.29%		31.81%		35.08%		0.00%		169.38%		0.00%		7.79%

		PASIVO LARGO PLAZO/PATRIMONIO		59.03%		62.75%		30.13%		34.33%		5.04%		0.00%		0.00%		0.00%		25.53%		11.06%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		43.45%		27.77%		0.00%		0.00%		0.00%		0.00%		0.00%		4.04%		144.92%		3.73%		0.00%		0.00%		2.11%		3.78%		36.24%		20.34%		0.00%		32.28%		0.00%		1.51%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		22.77%		29.83%		24.88%		0.00%		6.40%		0.00%		0.00%		0.00%		0.00%		7.59%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		20.17%		17.51%		45.25%		60.93%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		9.25%		1.71%		2.84%		3.44%		-173.52%		1483.49%		0.00%		0.00%		36.96%		49.06%		87.87%		96.13%		0.00%		0.00%		0.00%		0.00%		-710.33%		8017.50%		919.00%		1883.03%		0.00%		36.11%		40.73%		52.62%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		158.50%		0.00%		0.00%		0.00%		0.00%		0.00%		2.95%		4.85%		2.93%		52.54%		24.70%		15.95%		0.00%		1.11%		18.30%		18.05%		0.00%		0.00%		395.97%		190.22%		0.00%		198.83%		45.68%		0.00%		0.00%		0.00%		0.02%		0.04%		0.00%		0.00%		17.93%		52.94%		0.00%		0.00%		0.00%		6.46%		0.00%		0.00%		37.37%		3.04%		115.71%		103.59%		0.00%		86.44%		0.00%		0.00%		13.80%		16.89%		18.29%		33.43%		1.41%		0.00%		0.00%		33.90%		20.66%		0.00%		0.00%		10.76%		0.00%		0.00%		0.00%		0.00%		112.62%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		207.19%		160.09%		145.11%		149.89%		0.00%		17.35%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		551.07%		0.00%		0.00%		0.00%		0.00%		0.00%		11.40%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		7.74%		0.00%		0.00%		0.00%		216.34%		67.35%		107.28%		65.09%		0.00%		6.62%		5.22%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		148.07%		0.00%		4.30%

		TOTAL PASIVO / TOTAL ACTIVO		61.39%		57.03%		52.61%		50.30%		22.17%		42.18%		23.98%		55.18%		28.42%		54.32%		0.00%		31.49%		5.47%		3.31%		0.00%		5.39%		41.01%		54.13%		0.00%		0.00%		75.70%		18.52%		0.00%		15.56%		66.69%		53.22%		0.00%		0.00%		-5.95%		19.60%		36.55%		23.43%		57.31%		26.32%		0.00%		8.58%		14.84%		17.11%		10.39%		19.29%		-28.19%		-57.78%		0.00%		40.36%		44.53%		54.79%		0.00%		33.37%		64.50%		65.43%		0.00%		0.00%		8.20%		1.81%		0.00%		0.00%		9.79%		35.79%		0.00%		0.00%		11.96%		8.68%		0.00%		0.00%		46.27%		56.13%		47.45%		67.67%		39.45%		47.77%		59.66%		54.69%		15.38%		11.84%		0.00%		32.19%		36.43%		34.69%		0.00%		5.53%		31.61%		24.29%		28.13%		19.41%		165.93%		94.93%		0.00%		0.00%		41.58%		64.27%		61.37%		80.83%		13.76%		7.80%		0.00%		37.89%		100.97%		99.54%		91.84%		96.20%		74.59%		52.57%		58.58%		57.49%		263.09%		33.61%		0.00%		0.00%		58.40%		62.00%		81.00%		80.17%		9.11%		0.00%		5.40%		16.85%		48.99%		42.37%		49.27%		50.09%		33.63%		24.51%		0.00%		10.74%		26.77%		25.39%		0.00%		0.00%		81.25%		67.30%		0.00%		73.15%		51.44%		23.69%		0.00%		0.00%		-1.80%		-1.78%		0.00%		0.15%		54.19%		37.37%		0.00%		0.00%		0.00%		44.51%		0.00%		0.00%		59.15%		56.32%		58.74%		56.52%		48.03%		59.93%		0.00%		0.00%		42.83%		48.43%		52.40%		52.20%		40.64%		48.66%		0.00%		40.42%		43.41%		0.00%		0.00%		16.40%		13.07%		3.96%		0.00%		8.33%		-92.84%		-57.03%		0.00%		0.00%		0.49%		12.46%		6.26%		1.57%		68.14%		62.47%		60.78%		61.44%		0.00%		45.35%		0.00%		0.00%		57.86%		59.07%		0.00%		61.44%		70.70%		0.00%		86.99%		21.00%		3.85%		7.54%		17.17%		12.66%		-24.29%		0.00%		0.00%		0.00%		40.37%		0.00%		36.66%		31.09%		1.86%		3.04%		6.18%		11.45%		11.93%		10.44%		9.17%		2.77%		73.32%		47.49%		56.40%		41.59%		17.75%		7.48%		45.74%		0.00%		72.57%		25.13%		63.73%		0.00%		34.76%		24.13%		25.97%		0.00%		62.88%		0.00%		7.23%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		162.89%		175.33%		190.09%		198.79%		451.03%		237.10%		416.95%		181.23%		351.92%		184.09%		0.00%		317.56%		1828.89%		3023.16%		0.00%		1854.60%		243.86%		184.74%		0.00%		0.00%		132.10%		539.91%		0.00%		642.60%		149.95%		187.90%		0.00%		0.00%		-1681.82%		510.19%		273.61%		426.84%		174.49%		379.99%		0.00%		1165.65%		674.07%		584.33%		962.48%		518.45%		-354.78%		-173.06%		0.00%		247.77%		224.56%		182.53%		0.00%		299.68%		155.03%		152.84%		0.00%		0.00%		1220.08%		5525.44%		0.00%		0.00%		1021.33%		279.44%		0.00%		0.00%		836.08%		1152.73%		0.00%		0.00%		216.11%		178.15%		210.76%		147.79%		253.49%		209.35%		167.62%		182.83%		650.13%		844.68%		0.00%		310.70%		274.50%		288.26%		0.00%		1809.39%		316.36%		411.63%		355.51%		515.19%		60.26%		105.34%		0.00%		0.00%		240.50%		155.59%		162.95%		123.72%		726.94%		1282.02%		0.00%		263.92%		99.04%		100.46%		108.88%		103.95%		134.06%		190.21%		170.70%		173.95%		38.01%		297.53%		0.00%		0.00%		171.23%		161.30%		123.45%		124.74%		1097.28%		0.00%		1853.48%		593.35%		204.12%		236.01%		202.95%		199.63%		297.38%		408.06%		0.00%		931.16%		373.60%		393.81%		0.00%		0.00%		123.08%		148.59%		0.00%		136.70%		194.40%		422.20%		0.00%		0.00%		-5569.25%		-5617.24%		0.00%		65025.57%		184.55%		267.58%		0.00%		0.00%		0.00%		224.69%		0.00%		0.00%		169.06%		177.55%		170.24%		176.93%		208.22%		166.87%		0.00%		0.00%		233.50%		206.48%		190.85%		191.58%		246.06%		205.51%		0.00%		247.41%		230.35%		0.00%		0.00%		609.89%		764.82%		2525.11%		0.00%		1199.96%		-107.71%		-175.35%		0.00%		0.00%		20617.24%		802.35%		1598.51%		6365.20%		146.75%		160.08%		164.52%		162.76%		0.00%		220.50%		0.00%		0.00%		172.83%		169.30%		0.00%		162.77%		141.44%		0.00%		114.96%		476.20%		2597.80%		1326.66%		582.56%		790.05%		-411.78%		0.00%		0.00%		0.00%		247.68%		0.00%		272.81%		321.67%		5385.38%		3289.59%		1617.53%		873.30%		837.93%		958.10%		1091.10%		3604.36%		136.38%		210.59%		177.31%		240.43%		563.49%		1337.18%		218.65%		0.00%		137.79%		398.00%		156.91%		0.00%		287.66%		414.40%		385.09%		0.00%		159.04%		0.00%		1383.39%

		TOTAL ACTIVO/ PASIVO CORRIENTE		257.01%		339.87%		260.92%		302.79%		547.86%		237.10%		416.95%		181.23%		986.44%		982.63%		0.00%		317.56%		1828.89%		3023.16%		0.00%		1854.60%		650.36%		241.59%		0.00%		0.00%		132.10%		539.91%		0.00%		1127.48%		543.08%		194.26%		0.00%		0.00%		-2522.56%		603.73%		737.66%		1273.20%		174.49%		3950.35%		0.00%		1388.85%		674.07%		584.33%		962.48%		518.45%		-354.78%		-173.06%		0.00%		373.46%		362.76%		252.81%		0.00%		1344.49%		155.03%		152.84%		0.00%		0.00%		8123.07%		5525.44%		0.00%		0.00%		1021.33%		279.44%		0.00%		0.00%		836.08%		1152.73%		0.00%		0.00%		282.21%		206.39%		422.48%		208.49%		257.75%		209.35%		167.62%		182.83%		650.13%		844.68%		0.00%		310.70%		274.50%		288.26%		0.00%		1809.39%		395.51%		434.76%		383.36%		600.89%		194.09%		506.32%		0.00%		0.00%		500.31%		213.94%		364.66%		160.25%		726.94%		1282.02%		0.00%		263.92%		132.54%		231.76%		592.74%		404.55%		134.06%		282.08%		239.72%		284.74%		38.01%		297.53%		0.00%		0.00%		171.23%		161.30%		196.48%		124.74%		1097.28%		0.00%		1853.48%		593.35%		210.77%		252.69%		209.25%		418.90%		580.35%		802.47%		0.00%		1026.09%		748.06%		838.21%		0.00%		0.00%		1430.15%		1961.93%		0.00%		505.68%		341.76%		422.20%		0.00%		0.00%		-5617.82%		-5738.74%		0.00%		65025.57%		217.52%		2371.40%		0.00%		0.00%		0.00%		244.37%		0.00%		0.00%		227.87%		449.21%		908.86%		871.42%		208.22%		395.44%		0.00%		0.00%		286.22%		251.76%		228.87%		276.12%		251.24%		205.51%		0.00%		494.51%		315.23%		0.00%		0.00%		1350.83%		764.82%		2525.11%		0.00%		1199.96%		-117.96%		-175.35%		0.00%		0.00%		20617.24%		802.35%		1598.51%		6365.20%		4689.95%		4191.11%		2579.36%		2741.90%		0.00%		278.80%		0.00%		0.00%		172.83%		169.30%		0.00%		162.77%		141.44%		0.00%		654.77%		476.20%		2597.80%		1326.66%		582.56%		790.05%		-638.98%		0.00%		0.00%		0.00%		247.68%		0.00%		272.81%		321.67%		5385.38%		3289.59%		1617.53%		873.30%		0.00%		1315.00%		1091.10%		3604.36%		640.46%		825.34%		1039.19%		2795.33%		563.49%		7378.61%		233.09%		0.00%		137.79%		398.00%		156.91%		0.00%		287.66%		414.40%		385.09%		0.00%		1264.21%		0.00%		3091.15%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		162.85%		56.66%		317.15%		254.52%		827.56%		0.00%		0.00%		0.00%		67.20%		145.55%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		370.25%		469.55%		0.00%		0.00%		0.00%		0.00%		0.00%		803.41%		4.54%		164.34%		0.00%		0.00%		-889.90%		224.39%		107.53%		142.19%		0.00%		267.40%		0.00%		2852.62%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		394.18%		345.46%		711.40%		0.00%		552.84%		0.00%		0.00%		0.00%		0.00%		1157.70%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		288.43%		339.95%		162.50%		214.31%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		158.75%		1000.84%		2654.15%		2018.28%		13.86%		13.48%		0.00%		0.00%		31.45%		46.08%		49.50%		98.52%		0.00%		0.00%		0.00%		0.00%		3.65%		0.80%		113.14%		117.17%		0.00%		11.06%		195.46%		162.51%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		132.41%		0.00%		0.00%		0.00%		0.00%		0.00%		1667.79%		492.51%		3115.93%		174.30%		173.07%		304.97%		0.00%		3578.95%		470.68%		480.84%		0.00%		0.00%		113.60%		137.74%		0.00%		138.76%		68.12%		0.00%		0.00%		0.00%		-144935.92%		-48648.38%		0.00%		0.00%		702.72%		111.49%		0.00%		0.00%		0.00%		634.85%		0.00%		0.00%		530.21%		6335.10%		173.55%		171.46%		0.00%		172.13%		0.00%		0.00%		706.93%		98.75%		522.01%		290.91%		5621.18%		0.00%		0.00%		179.02%		424.52%		0.00%		0.00%		437.24%		0.00%		0.00%		0.00%		0.00%		-581.78%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		7.94%		7.81%		5.58%		32.68%		0.00%		339.16%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		96.87%		0.00%		0.00%		0.00%		0.00%		0.00%		-265.77%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		1430.82%		0.00%		0.00%		0.00%		76.17%		211.27%		133.20%		42.99%		0.00%		1127.78%		1344.52%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		134.55%		0.00%		1850.42%

		ACTIVO TOTAL/ PASIVO TOTAL		162.89%		175.33%		190.09%		198.79%		451.03%		237.10%		416.95%		181.23%		351.92%		184.09%		0.00%		317.56%		1828.89%		3023.16%		0.00%		1854.60%		243.86%		184.74%		0.00%		0.00%		132.10%		539.91%		0.00%		642.60%		149.95%		187.90%		0.00%		0.00%		-1681.82%		510.19%		273.61%		426.84%		174.49%		379.99%		0.00%		1165.65%		674.07%		584.33%		962.48%		518.45%		-354.78%		-173.06%		0.00%		247.77%		224.56%		182.53%		0.00%		299.68%		155.03%		152.84%		0.00%		0.00%		1220.08%		5525.44%		0.00%		0.00%		1021.33%		279.44%		0.00%		0.00%		836.08%		1152.73%		0.00%		0.00%		216.11%		178.15%		210.76%		147.79%		253.49%		209.35%		167.62%		182.83%		650.13%		844.68%		0.00%		310.70%		274.50%		288.26%		0.00%		1809.39%		316.36%		411.63%		355.51%		515.19%		60.26%		105.34%		0.00%		0.00%		240.50%		155.59%		162.95%		123.72%		726.94%		1282.02%		0.00%		263.92%		99.04%		100.46%		108.88%		103.95%		134.06%		190.21%		170.70%		173.95%		38.01%		297.53%		0.00%		0.00%		171.23%		161.30%		123.45%		124.74%		1097.28%		0.00%		1853.48%		593.35%		204.12%		236.01%		202.95%		199.63%		297.38%		408.06%		0.00%		931.16%		373.60%		393.81%		0.00%		0.00%		123.08%		148.59%		0.00%		136.70%		194.40%		422.20%		0.00%		0.00%		-5569.25%		-5617.24%		0.00%		65025.57%		184.55%		267.58%		0.00%		0.00%		0.00%		224.69%		0.00%		0.00%		169.06%		177.55%		170.24%		176.93%		208.22%		166.87%		0.00%		0.00%		233.50%		206.48%		190.85%		191.58%		246.06%		205.51%		0.00%		247.41%		230.35%		0.00%		0.00%		609.89%		764.82%		2525.11%		0.00%		1199.96%		-107.71%		-175.35%		0.00%		0.00%		20617.24%		802.35%		1598.51%		6365.20%		146.75%		160.08%		164.52%		162.76%		0.00%		220.50%		0.00%		0.00%		172.83%		169.30%		0.00%		162.77%		141.44%		0.00%		114.96%		476.20%		2597.80%		1326.66%		582.56%		790.05%		-411.78%		0.00%		0.00%		0.00%		247.68%		0.00%		272.81%		321.67%		5385.38%		3289.59%		1617.53%		873.30%		837.93%		958.10%		1091.10%		3604.36%		136.38%		210.59%		177.31%		240.43%		563.49%		1337.18%		218.65%		0.00%		137.79%		398.00%		156.91%		0.00%		287.66%		414.40%		385.09%		0.00%		159.04%		0.00%		1383.39%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		36.79%		41.68%		47.39%		49.70%		77.83%		57.82%		76.02%		44.82%		71.58%		45.68%		0.00%		68.51%		94.53%		96.69%		0.00%		94.61%		58.99%		45.87%		0.00%		0.00%		24.30%		81.48%		0.00%		84.44%		33.31%		46.78%		0.00%		0.00%		-94.05%		80.40%		63.45%		76.57%		42.69%		73.68%		0.00%		91.42%		85.16%		82.89%		89.61%		80.71%		-71.81%		-42.22%		0.00%		59.64%		55.47%		45.21%		0.00%		66.63%		35.50%		34.57%		0.00%		0.00%		91.80%		98.19%		0.00%		0.00%		90.21%		64.21%		0.00%		0.00%		88.04%		91.32%		0.00%		0.00%		53.73%		43.87%		52.55%		32.33%		60.55%		52.23%		40.34%		45.31%		84.62%		88.16%		0.00%		67.81%		63.57%		65.31%		0.00%		94.47%		68.39%		75.71%		71.87%		80.59%		-65.93%		5.07%		0.00%		0.00%		58.42%		35.73%		38.63%		19.17%		86.24%		92.20%		0.00%		62.11%		-0.97%		0.46%		8.16%		3.80%		25.41%		47.43%		41.42%		42.51%		-163.10%		66.39%		0.00%		0.00%		41.60%		38.00%		19.00%		19.83%		90.89%		0.00%		94.60%		83.15%		51.01%		57.63%		50.73%		49.91%		66.37%		75.49%		0.00%		89.26%		73.23%		74.61%		0.00%		0.00%		18.75%		32.70%		0.00%		26.85%		48.56%		76.31%		0.00%		0.00%		-98.20%		-98.22%		0.00%		99.85%		45.81%		62.63%		0.00%		0.00%		0.00%		55.49%		0.00%		0.00%		40.85%		43.68%		41.26%		43.48%		51.97%		40.07%		0.00%		0.00%		57.17%		51.57%		47.60%		47.80%		59.36%		51.34%		0.00%		59.58%		56.59%		0.00%		0.00%		83.60%		86.93%		96.04%		0.00%		91.67%		-7.16%		-42.97%		0.00%		0.00%		99.47%		87.54%		93.74%		98.43%		31.86%		37.53%		39.22%		38.56%		0.00%		54.65%		0.00%		0.00%		42.14%		40.93%		0.00%		38.56%		59.60%		0.00%		13.01%		79.00%		96.15%		92.46%		82.83%		87.34%		-75.71%		0.00%		0.00%		0.00%		59.63%		0.00%		63.34%		68.91%		98.14%		96.96%		93.82%		88.55%		88.40%		93.36%		90.83%		97.23%		26.68%		52.51%		43.60%		58.41%		82.25%		92.52%		54.26%		0.00%		27.43%		74.87%		36.27%		0.00%		65.24%		75.87%		74.03%		0.00%		37.12%		0.00%		92.77%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		7.17%		4.15%		7.46%		5.59%		-5.14%		-16.27%		18.68%		-3.16%		7.22%		6.01%		0.00%		4.72%		10.83%		0.00%		0.00%		9.93%		2.77%		21.43%		0.00%		0.00%		-73.64%		0.00%		0.00%		2.29%		2.76%		4.97%		0.00%		0.00%		3.73%		4.21%		3.81%		1.70%		83.12%		5.27%		0.00%		6.06%		29.50%		9.26%		3.68%		2.90%		4.25%		4.29%		0.00%		4.42%		3.61%		2.84%		0.00%		5.86%		0.48%		2.45%		0.00%		0.00%		10.23%		16.42%		0.00%		0.00%		4.58%		4.64%		0.00%		0.00%		-24.25%		-1.84%		0.00%		0.00%		5.36%		13.84%		14.65%		-1.65%		-5.87%		-0.22%		2.25%		2.48%		6.76%		1.67%		0.00%		1.99%		14.22%		1.82%		0.00%		12.93%		15.03%		14.33%		12.61%		24.53%		21.78%		-5.02%		0.00%		0.00%		15.95%		-42.75%		-576.23%		-291.60%		1.26%		-7.37%		0.00%		6.77%		-10.02%		-62.80%		-32.37%		-25.86%		11.21%		4.32%		7.96%		5.19%		-140.18%		-17.96%		0.00%		0.00%		18.92%		5.56%		-18.26%		5.43%		4.96%		0.00%		2.32%		5.27%		6.32%		3.28%		1.19%		0.48%		2.21%		5.24%		0.00%		1.98%		2.34%		4.14%		0.00%		0.00%		-2.33%		19.26%		0.00%		13.24%		8.03%		4.39%		0.00%		0.00%		8.41%		6.53%		0.00%		4.67%		-219.12%		-5.60%		0.00%		0.00%		0.00%		0.70%		0.00%		0.00%		-3.01%		8.62%		9.22%		9.45%		-20.15%		23.71%		0.00%		0.00%		11.56%		11.76%		10.28%		8.23%		-16.14%		5.29%		0.00%		-372.14%		7.23%		0.00%		0.00%		10.76%		2.06%		1.70%		0.00%		-1.14%		-157.69%		-10.24%		0.00%		0.00%		10.43%		34.69%		29.40%		37.10%		3.85%		4.09%		0.00%		6.31%		0.00%		7.24%		0.00%		0.00%		3.68%		2.85%		0.00%		4.57%		0.00%		0.00%		4.84%		1.00%		-39.24%		-13.06%		3.93%		9.64%		-51.84%		0.00%		0.00%		0.00%		6.75%		0.00%		7.37%		-183.18%		0.36%		7.72%		-93.27%		4.53%		15.83%		6.73%		25.09%		25.55%		-0.40%		3.27%		7.42%		22.75%		4.91%		0.00%		-7.82%		0.00%		0.00%		0.00%		3.34%		0.00%		4.40%		-38.36%		-138.95%		0.00%		-6.17%		0.00%		12.41%

		UTILIDAD NETA/INGRESOS TOTALES		1.22%		3.03%		6.04%		2.48%		-7.49%		-16.72%		18.35%		-3.71%		3.59%		3.95%		0.00%		3.28%		4.64%		0.00%		0.00%		6.23%		8.73%		13.37%		0.00%		0.00%		-102.17%		-2.16%		0.00%		2.03%		3.45%		1.46%		0.00%		0.00%		3.05%		1.37%		0.29%		-8.87%		2.92%		1.97%		0.00%		3.35%		3.99%		3.51%		3.37%		2.75%		3.06%		1.16%		0.00%		1.06%		2.55%		1.67%		0.00%		1.01%		0.80%		1.24%		0.00%		0.00%		13.06%		16.11%		0.00%		0.00%		3.73%		4.64%		0.00%		0.00%		-47.36%		25.74%		0.00%		0.00%		2.19%		10.31%		13.71%		-1.05%		1.43%		0.94%		0.33%		0.56%		3.82%		0.00%		0.00%		0.91%		16.87%		1.10%		0.00%		2.67%		3.50%		5.58%		5.48%		7.96%		0.00%		5.38%		0.00%		0.00%		3.28%		-12.96%		-21.39%		-120.49%		2.22%		-8.29%		0.00%		-0.45%		6.26%		2.76%		-23.20%		14.24%		1.99%		2.37%		4.98%		3.18%		-133.73%		10.64%		0.00%		0.00%		-5.11%		-3.12%		3.90%		2.16%		4.70%		0.00%		2.20%		4.20%		4.74%		2.72%		0.40%		1.47%		1.00%		1.78%		0.00%		0.70%		-2.61%		2.44%		0.00%		0.00%		2.45%		2.73%		0.00%		1.92%		0.93%		1.05%		0.00%		0.00%		5.05%		4.32%		0.00%		4.67%		36.10%		2.63%		0.00%		0.00%		0.00%		0.75%		0.00%		0.00%		0.27%		1.16%		2.72%		1.85%		1.15%		-104.46%		0.00%		0.00%		3.69%		3.15%		10.55%		2.30%		22.99%		3.52%		0.00%		-520.06%		4.95%		0.00%		0.00%		8.68%		1.10%		0.55%		0.00%		3.29%		-243.09%		-10.25%		0.00%		0.00%		-4.33%		4.64%		0.38%		1.05%		0.85%		2.33%		0.00%		3.41%		0.00%		3.76%		0.00%		0.00%		1.90%		1.69%		0.00%		3.06%		-122.10%		0.00%		1.07%		0.73%		-34.41%		10.55%		3.29%		5.63%		-45.10%		0.00%		0.00%		0.00%		2.99%		0.00%		5.62%		-212.54%		0.26%		5.12%		6.37%		3.81%		15.94%		3.69%		22.92%		15.55%		0.51%		0.84%		5.34%		14.33%		2.99%		0.00%		3.10%		0.00%		0.00%		0.00%		11.79%		0.00%		0.32%		-31.20%		-139.96%		0.00%		-6.41%		0.00%		6.60%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		21,280,285		43,962,542		30,258,684		48,600,208		233,134		75,289		332,799		193,414		1,436,704		3,459,975		0		1,664,692		280,270		324,446		0		357,545		-32,675		(5,803)		0		-		-166,820		24,731		0		69,566		1,086,634		576,495		0		-		63,192		642,832		662,910		518,530		210,171		350,585		0		460,407		183,624		156,971		320,037		307,594		153,626		896,411		0		214,420		215,101		327,461		0		1,397,159		68,830		(156,520)		0		-		22,847		(7,927)		0		-		428,251		(144,906)		0		-		41,435		39,202		0		-		252,592		618,988		451,891		(1,409,593)		2,383,205		1,974,418		1,908,341		1,963,690		281,334		312,153		0		529,156		-231,780		(204,023)		0		135,743		8,030,334		7,400,015		2,351,315		3,003,540		-5,622,328		9,935,117		0		-		3,993,466		1,766,406		1,277		396		322,620		24,795		0		(568,142)		-5,060,301		(1,831,325)		-162,869		(695,991)		1,509,786		2,365,636		5,764,286		7,678,391		-2,592,506		893,296		0		-		37,237		39,359		344,434		(721,795)		570,448		-		402,370		575,186		1,963,298		2,364,288		636,025		3,510,845		248,802		219,346		0		225,186		171,800		192,700		0		-		61,938		43,459		0		46,679		1,134,062		(679,483)		0		-		187,529		201,534		0		219,930		-2,080,638		2,494,384		0		-		0		(670,009)		0		-		-612,520		(194,569)		37,150		(61,421)		42,285		38,521		0		-		8,817,867		4,273,485		11,932,468		21,040,944		-266,280		(14,832)		0		(129,615)		166,700		-		0		967,299		414,488		573,402		0		563,129		1,050,715		751,526		0		-		1,709,781		1,822,898		1,497,258		1,641,226		616,955		658,956		768,378		715,433		0		39,843		0		-		182,932		429,693		0		745,841		(1,170,054)		0		288,383		592,424		276,023		249,052		279,738		372,585		159,430		-		0		-		71,599		0		519,306		497,264		34,104		58,644		63,240		4,290		1,037		-13,343		12,375		58,701		1,268,969		477,167		1,493,820		1,092,151		605,944		199,460		260,407		0		-1,313,681		-27,880		-44,365		0		484,574		106,673		285,297		0		-33,084		0		176,648

		F U E N T E :  Cuadro No. 12



52934662:
Enviaron declaracion de renta y no es completa. Envie correo

52934662:
El balance general no coincide

41738069:
incompleta la información

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008

41738069:
NO TIENE REGISTROS EN P Y G 2008



		CUADRO N° 14

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		COMERCIAL DE CARGA - AÑO 2.006 - 2,007

		(miles de pesos)																1								2								3								4								5								6								7				8				9

		RUBROS / PERIODOS		TOTAL MODALIDAD								TAMPA  S.A.								LAS S.A. - LINEAS AEREAS SURAMERICANAS S.A.								AEROSUCRE S.A.								ALIANSA S.A.- AEROLINEAS ANDINAS S.A.								AIR COLOMBIA LTDA								SADELCA LTDA								SELVA LTDA								COSMOS - TRANSPORE AEREO DE CARGA  COSMOS S.A.				LINEA AEREA CARGUERA DE COLOMBIA S.A.( PAQ.DE LANCO)

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009		2008		2009

		BALANCE GENERAL																																																																		-		-

		A  C  T  I  V  O  S																																																																		-		-

		ACTIVOS CORRIENTES		93,309,846		81,795,285		119,121,605		157,261,051		62,332,558		51,168,677		84,113,000		84,404,000		20,225,983		20,821,945		24,549,595		18,325,435		5,389,215		5,868,218		6,426,184		5,336,263		621,193		-		582,507		673,540		787,883		881,877		811,592		1,539,600		714,388		712,963		-		1,171,006		3,238,626		2,341,605		-		2,824,923		2,039,511		1,477,924		599,216		41,508,360

		ACTIVO FIJO		38,163,922		32,034,784		29,535,248		36,642,430		17,551,899		14,933,758		14,140,000		9,149,000		15,955,431		13,637,556		10,558,086		10,227,595		2,261,022		1,652,676		1,628,448		1,715,878		209,954		-		154,858		92,242		209,891		211,795		177,477		180,748		85,661		85,661		-		136,948		1,890,065		1,513,337		-		1,339,842		63,122		33,315		2,813,256		13,766,862

		OTROS ACTIVOS		51,537,858		39,657,952		91,509,836		125,087,263		24,769,135		10,797,669		61,621,000		94,466,000		23,820,293		25,008,928		21,795,020		17,813,122		2,457,307		3,350,456		3,163,127		3,165,845		-		-		-		-		116,904		659		201,015		180,748		-		-		-		-		374,219		500,241		-		-		4,729,674		9,461,548		- 0		- 0

		TOTAL ACTIVO		183,011,626		153,488,021		240,166,688		318,990,744		104,653,592		76,900,104		159,874,000		188,019,000		60,001,707		59,468,429		56,902,701		46,366,152		10,107,544		10,871,349		11,217,759		10,217,986		831,147		-		737,365		765,782		1,114,677		1,094,331		1,190,084		1,901,096		800,049		798,624		-		1,307,953		5,502,909		4,355,183		-		4,164,765		6,832,307		10,972,788		3,412,472		55,275,222

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		107,704,848		104,228,313		73,183,510		136,201,232		83,702,110		81,164,170		51,119,000		66,135,000		17,909,328		16,566,308		11,844,078		7,977,106		2,275,297		2,799,316		2,869,345		1,869,780		68,632		-		1,262		15,612		262,306		225,464		278,057		304,392		245,751		191,930		-		571,062		3,241,424		3,281,124		-		2,538,737		5,278,640		2,868,971		1,793,128		53,920,572

		PASIVO A LARGO PLAZO		19,184,403		11,414,663		2,277,425		11,642,524		15,239,502		9,981,875		1,318,000		2,141,000		2,941,367		147,127		817,136		1,071,276		666,855		878,503						-		-		-		-		-		-		-		-		20,161		44,355		-		-		316,517		362,803		-		670,542		142,289		7,759,705		- 0		- 0

		OTROS PASIVOS		-		-		805,943		812,654		-		-		-		-		-		-		-		-		-		-		805,943		812,654		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		- 0		- 0

		TOTAL PASIVO		126,889,252		115,642,976		76,266,879		148,656,410		98,941,612		91,146,045		52,437,000		68,276,000		20,850,695		16,713,435		12,661,214		9,048,382		2,942,152		3,677,820		3,675,288		2,682,434		68,632		-		1,262		15,612		262,306		225,464		278,057		304,392		265,913		236,285		-		571,062		3,557,942		3,643,927		-		3,209,280		5,420,929		10,628,676		1,793,128		53,920,572

		P A T R I M O N I O

		CAPITAL (PAGADO)		11,899,000		(4,655,941)		18,954,250		20,175,775		2,100,000		(14,245,941)		7,000,000		7,000,000		8,000,000		8,000,000		8,000,000		8,000,000		500,000		500,000		500,000		500,000		209,000		-		209,000		209,000		30,000		30,000		30,000		30,000		560,000		560,000		-		560,000		500,000		500,000		-		500,000		1,600,000		1,600,000		1,615,250		1,776,775

		UTILIDAD (PERDIDA) DEL EJERCICIO		(32,965,844)		2,270,321		96,889,329		491,140		(35,443,023)		-		94,449,000		2,267,000		1,927,156		3,002,612		1,888,482		(2,020,385)		384,459		420,434		704,075		650,412		8,610		-		(18,370)		14,068		40,488		55,605		60,647		683,471		8,207		25,383		-		81,382		108,260		(1,233,712)		-		308,678		(198,599)		(1,067,267)		4,094		-   426,219

		UTILIDAD (PERDIDAS) ACUMULADAS		583,605		514,837		(54,306,976)		4,164,631				-		(57,780,000)		-		561,804		561,804		3,763,796		5,660,669		359,747		283,798		-		-		99,660		-		100,227		81,857		(179,709)		(178,331)		(149,582)		(93,794)		(277,050)		(269,022)		-		(166,438)		19,154		116,588		-		(881,332)		(241,417)		(440,016)		- 0		3,685

		OTROS		76,605,614		39,715,827		102,363,207		145,502,788		39,055,003		-		63,768,000		110,476,000		28,662,052		31,190,578		30,589,209		25,677,486		5,921,187		5,989,298		6,338,396		6,385,141		445,245		-		445,245		445,245		961,593		961,593		970,962		977,027		242,979		245,978		-		261,947		1,317,554		1,328,380		-		1,028,140		251,394		251,394		- 0		409

		TOTAL PATRIMONIO		56,122,375		37,845,045		163,899,809		170,334,335		5,711,980		(14,245,941)		107,437,000		119,743,000		39,151,012		42,754,994		44,241,487		37,317,770		7,165,392		7,193,530		7,542,471		7,535,552		762,515		-		736,102		750,170		852,372		868,867		912,027		1,596,704		534,136		562,339		-		736,891		1,944,968		711,256		-		955,485		1,411,378		344,111		1,619,344		1,354,650

		TOTAL PASIVO Y PATRIMONIO		183,011,627		153,488,021		240,166,688		318,990,744		104,653,592		76,900,104		159,874,000		188,019,000		60,001,707		59,468,429		56,902,701		46,366,152		10,107,545		10,871,349		11,217,759		10,217,986		831,147		-		737,365		765,782		1,114,678		1,094,331		1,190,084		1,901,096		800,049		798,624		-		1,307,953		5,502,909		4,355,183		-		4,164,765		6,832,307		10,972,788		3,412,472		55,275,222

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		617,253,110		460,805,742		572,602,931		631,592,825		450,771,980		370,038,169		426,762,000		371,318,000		86,925,847		41,930,693		89,917,627		49,260,807		53,671,219		44,162,561		50,129,227		39,318,259		1,166,660		-		110,875		790,823		2,315,667		2,867,122		3,217,474		4,559,432		917,380		1,807,197		-		4,785,766		21,484,357				-		11,617,261		2,465,728		2,851,506		- 0		147,090,971

		OTROS INGRESOS		18,669,326		11,922,649		102,750,036		23,614,914		12,819,221		8,205,982		90,561,000		10,014,000		5,087,498		2,877,616		11,092,752		8,328,988		825,155		838,601		1,081,662		834,458		-		-		-		-		(62,548)		-		-		-		-		450		-		-		-		-		-		-		10,528		794,595		4,094		3,642,873

		TOTAL INGRESOS		635,922,436		472,728,390		675,352,967		655,207,739		463,591,201		378,244,151		517,323,000		381,332,000		92,013,345		44,808,309		101,010,379		57,589,795		54,496,374		45,001,161		51,210,888		40,152,717		1,166,660		-		110,875		790,823		2,253,119		2,867,122		3,217,474		4,559,432		917,380		1,807,647		-		4,785,766		21,484,357		-		-		11,617,261		2,476,256		3,646,101		4,094		150,733,844

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		634,812,175		455,907,319		520,870,784		619,769,864		485,144,374		366,128,873		377,430,000		359,538,000		74,583,917		41,856,121		89,089,470		50,467,278		52,574,511		43,358,354		48,873,890		38,047,350		1,001,627		-		128,395		769,468		1,925,574		2,799,056		2,893,208		3,420,522		906,844		1,764,915		-		4,664,300		18,675,329				-		8,954,738		2,455,821		4,419,625		- 0		149,488,583

		OTROS GASTOS		32,344,569		13,238,862		55,448,110		31,618,553		12,755,134		12,115,278		44,031,000		17,095,000		15,199,090		-		9,709,024		8,954,007		1,247,913		1,108,303		1,255,303		1,039,880		156,423		-		-		-		282,912		12,461		233,748		421,088		2,330		2,820		-		-		2,700,768				-		2,201,810		219,035		293,743		- 0		1,613,025

		PROVISION PARA IMPUESTOS		1,756,248		265,235		2,144,744		3,328,182		1,134,716		-		1,413,000		2,432,000		303,182		-		323,403		188,895		314,204		250,706		377,620		415,075				-		850		7,287		4,146		-		29,871		34,351		-		14,529		-		40,084						-		152,035		-		-		- 0		58,455

		TOTAL GASTOS		668,912,992		469,411,416		578,463,638		654,716,598		499,034,224		378,244,151		422,874,000		379,065,000		90,086,189		41,856,121		99,121,897		59,610,180		54,136,628		44,717,363		50,506,813		39,502,305		1,158,050		-		129,245		776,755		2,212,631		2,811,517		3,156,827		3,875,961		909,173		1,782,264		-		4,704,384		21,376,097		-		-		11,308,583		2,674,856		4,713,367		- 0		151,160,063

		UTILIDAD (PERDIDA) OPERACIONAL		(17,559,065)		4,898,422		51,732,147		11,822,962		(34,372,394)		3,909,296		49,332,000		11,780,000		12,341,930		74,572		828,157		(1,206,471)		1,096,709		804,207		1,255,337		1,270,909		165,033		-		(17,520)		21,355		390,093		68,066		324,266		1,138,910		10,537		42,282		-		121,466		2,809,028		-		-		2,662,523		9,907		(1,568,119)		- 0		-   2,397,612

		UTILIDAD (PERDIDA) NETA		(32,990,556)		3,316,974		96,889,329		491,140		(35,443,023)		-		94,449,000		2,267,000		1,927,156		2,952,188		1,888,482		(2,020,385)		359,747		283,798		704,075		650,412		8,610		-		(18,370)		14,068		40,488		55,605		60,647		683,471		8,207		25,383		-		81,382		108,260		-		-		308,678		(198,599)		(1,067,267)		4,094		-   426,219

		Fuente: Estados Financieros de 2.006 - 2,007 de las empresas de transporte aéreo														-

																-		DATOS NO COINCIDEN CON LAS NOTAS																						INCL COSTOS O GASTOS OPER CON NO OPERAC																		INC COSTOS Y GASTOS OPER CON NO OPERAC.								MUY DESORGANIZADO LA PRESENTACION DE LOS ESTADOS FINANCIEROS

																																										14,053,932



52934662:
Falta estado de resultados, se envio correo

41738069:
INFORMACION SUMINSTRADA POR NUBIA - GRUPO VIGILANCIA 15/06/2010

41738069:
NO TRAE REPORE DE P Y G Y EN LAS NOTAS NO SE CUENTA CON INFORMACION PARA RECONSTRUIR EL P Y G.



		CUADRO N° 15

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		CARGA - AÑO 2.006 - 2.007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								TAMPA  S.A.								LAS S.A.								AEROSUCRE S.A.								ALIANSA S.A.								AIR COLOMBIA LTDA								SADELCA LTDA								SELVA LTDA								COSMOS - TRANSPORE AEREO DE CARGA  COSMOS S.A.				LINEA AEREA CARGUERA DE COLOMBIA S.A.( PAQ.DE LANCO)

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007						2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,008		2,009		2008		2009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		86.63%		78.48%		162.77%		115.46%		74.47%		63.04%		164.54%		127.62%		112.94%		125.69%		207.27%		229.73%		236.86%		209.63%						905.11%		0.00%		46147.83%		4314.25%		300.37%		391.14%		291.88%		505.80%		290.70%		371.47%		0.00%		205.06%		99.91%		71.37%		0.00%		111.27%		38.64%		51.51%		33.42%		76.98%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		84.88%		90.13%		95.96%		91.62%		84.60%		89.05%		97.49%		96.86%		85.89%		99.12%		93.55%		88.16%		77.33%		76.11%						100.00%		0.00%		100.00%		100.00%		100.00%		100.00%		100.00%		100.00%		92.42%		81.23%		0.00%		100.00%		91.10%		90.04%		0.00%		79.11%		97.38%		26.99%		100.00%		100.00%

		TOTAL PASIVO/PATRIMONIO		226.09%		305.57%		46.53%		87.27%		1732.18%		-639.80%		48.81%		57.02%		53.26%		39.09%		28.62%		24.25%		41.06%		51.13%						9.00%		0.00%		0.17%		2.08%		30.77%		25.95%		30.49%		19.06%		49.78%		42.02%		0.00%		77.50%		182.93%		512.32%		0.00%		335.88%		384.09%		3088.73%		110.73%		3980.41%

		PASIVO LARGO PLAZO/PATRIMONIO		34.18%		30.16%		1.39%		6.84%		266.80%		-70.07%		1.23%		1.79%		7.51%		0.34%		1.85%		2.87%		9.31%		12.21%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		3.77%		7.89%		0.00%		0.00%		16.27%		51.01%		0.00%		70.18%		10.08%		2255.00%		0.00%		0.00%

		TOTAL PASIVO / TOTAL ACTIVO		69.33%		75.34%		31.76%		46.60%		94.54%		118.53%		32.80%		36.31%		34.75%		28.10%		22.25%		19.52%		29.11%		33.83%						8.26%		0.00%		0.17%		2.04%		23.53%		20.60%		23.36%		16.01%		33.24%		29.59%		0.00%		43.66%		64.66%		83.67%		0.00%		77.06%		79.34%		96.86%		52.55%		97.55%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		144.23%		132.73%		314.90%		214.58%		105.77%		84.37%		304.89%		275.38%		287.77%		355.81%		449.43%		512.42%		343.54%		295.59%						1211.02%		0.00%		58416.14%		4905.09%		424.95%		485.37%		428.00%		624.56%		300.87%		337.99%		0.00%		229.04%		154.67%		119.52%		0.00%		129.77%		126.04%		103.24%		190.31%		102.51%

		TOTAL ACTIVO/ PASIVO CORRIENTE		169.92%		147.26%		328.17%		234.21%		125.03%		94.75%		312.75%		284.30%		335.03%		358.97%		480.43%		581.24%		444.23%		388.36%						1211.02%		0.00%		58416.14%		4905.09%		424.95%		485.37%		428.00%		624.56%		325.55%		416.10%		0.00%		229.04%		169.77%		132.73%		0.00%		164.05%		129.43%		382.46%		190.31%		102.51%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		198.93%		280.65%		1296.87%		314.73%		115.17%		149.61%		1072.84%		427.32%		542.45%		9269.24%		1292.08%		954.71%		339.06%		188.12%						0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		424.88%		193.13%		0.00%		0.00%		597.14%		417.12%		0.00%		199.81%		44.36%		0.43%		0.00%		0.00%

		ACTIVO TOTAL/ PASIVO TOTAL		144.23%		132.73%		314.90%		214.58%		105.77%		84.37%		304.89%		275.38%		287.77%		355.81%		449.43%		512.42%		343.54%		295.59%						1211.02%		0.00%		58416.14%		4905.09%		424.95%		485.37%		428.00%		624.56%		300.87%		337.99%		0.00%		229.04%		154.67%		119.52%		0.00%		129.77%		126.04%		103.24%		190.31%		102.51%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		30.67%		24.66%		68.24%		53.40%		5.46%		-18.53%		67.20%		63.69%		65.25%		71.90%		77.75%		80.48%		70.89%		66.17%						91.74%		0.00%		99.83%		97.96%		76.47%		79.40%		76.64%		83.99%		66.76%		70.41%		0.00%		56.34%		35.34%		16.33%		0.00%		22.94%		20.66%		3.14%		47.45%		2.45%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		-2.84%		1.06%		9.03%		1.87%		-7.63%		1.06%		11.56%		3.17%		14.20%		0.18%		0.92%		-2.45%		2.04%		1.82%						14.15%		0.00%		-15.80%		2.70%		16.85%		2.37%		10.08%		24.98%		1.15%		2.34%		0.00%		2.54%		13.07%		0.00%		0.00%		22.92%		0.40%		-54.99%		0.00%		-1.63%

		UTILIDAD NETA/INGRESOS TOTALES		-5.19%		0.70%		14.35%		0.07%		-7.65%		0.00%		18.26%		0.59%		2.09%		6.59%		1.87%		-3.51%		0.66%		0.63%						0.74%		0.00%		-16.57%		1.78%		1.80%		1.94%		1.88%		14.99%		0.89%		1.40%		0.00%		1.70%		0.50%		0.00%		0.00%		2.66%		-8.02%		-29.27%		100.00%		-0.28%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		(14,395,003)		(22,433,028)		45,938,095		21,059,819		(21,369,552)		(29,995,493)		32,994,000		18,269,000		2,316,655		4,255,637		12,705,517		10,348,329		3,113,918		3,068,902						552,561		-		581,244		657,928		525,577		656,413		533,535		1,235,208		468,637		521,033		-		599,944		(2,798)		(939,519)		-		286,186		(3,239,129)		(1,391,047)		(1,193,912)		(12,412,212)

		F U E N T E :  Cuadro No. 14
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		CUADRO N° 16

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DE CARGA - AÑO 2.006 - 2,007

		(miles de pesos)																1								2

		RUBROS / PERIODOS		TOTAL MODALIDAD								SAEP S.A.								AVIHECO S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		BALANCE GENERAL

		A  C  T  I  V  O  S

		ACTIVO CORRIENTE		4,107,551		4,478,445		6,163,259		7,441,476		1,770,581		2,628,259		3,185,110		2,588,234		2,336,970		1,850,186		2,978,149		4,853,242

		ACTIVO FIJO		1,348,689		1,217,180		1,334,172		1,623,144		480,478		481,256		501,717		313,813		868,211		735,924		832,455		1,309,331

		OTROS ACTIVOS		1,710,690		1,707,748		1,376,437		3,292,144		1,093,914		1,202,797		1,101,920		873,742		616,776		504,951		274,517		2,418,402

		TOTAL ACTIVO		7,166,930		7,403,373		8,873,868		12,356,763		3,344,973		4,312,312		4,788,747		3,775,789		3,821,957		3,091,061		4,085,121		8,580,974

		P  A  S  I  V  O  S

		PASIVO CORRIENTE		2,719,763		3,136,504		3,971,895		5,055,410		1,188,241		2,014,136		2,262,112		1,217,520		1,531,522		1,122,368		1,709,783		3,837,890

		PASIVO A LARGO PLAZO		730,152		785,897		948,503		948,503		730,152		785,897		948,503		948,503		-		-		-		-

		OTROS PASIVOS		-		-		-		-		-		-		-		-		-		-		-		-

		TOTAL PASIVO		3,449,915		3,922,401		4,920,398		6,003,913		1,918,393		2,800,033		3,210,615		2,166,023		1,531,522		1,122,368		1,709,783		3,837,890

		P A T R I M O N I O

		CAPITAL (PAGADO)		903,000		903,000		903,000		2,450,000		250,000		250,000		250,000		1,250,000		653,000		653,000		653,000		1,200,000

		UTILIDAD (PERDIDA) DEL EJERCICIO		491,154		574,143		912,098		1,135,618		40,761		85,699		65,854		31,634		450,393		488,444		846,244		1,103,984

		UTILIDAD (PERDIDAS) ACUMULADAS		501,625		133,477		210,606		811,884		96,792		133,477		210,606		50,264		404,833		-		-		761,620

		OTROS		1,821,237		1,870,352		1,927,765		1,955,349		1,039,027		1,043,103		1,051,672		277,868		782,210		827,249		876,093		1,677,481

		TOTAL PATRIMONIO		3,717,015		3,480,972		3,953,469		6,352,851		1,426,580		1,512,279		1,578,132		1,609,766		2,290,435		1,968,693		2,375,337		4,743,085

		TOTAL PASIVO Y PATRIMONIO		7,166,930		7,403,373		8,873,868		12,356,763		3,344,973		4,312,312		4,788,747		3,775,789		3,821,957		3,091,061		4,085,121		8,580,974

		INGRESOS Y EGRESOS

		I N G R E S O S

		INGRESOS OPERACIONALES		18,088,877		18,313,877		14,575,441		19,303,380		7,797,536		7,087,802		637,819		598,146		10,291,341		11,226,075		13,937,622		18,705,234

		OTROS INGRESOS		787,495		1,604,600		1,137,806		723,463		312,186		265,629		440,676		52,039		475,309		1,338,971		697,130		671,424

		TOTAL INGRESOS		18,876,372		19,918,477		15,713,247		20,026,843		8,109,722		7,353,431		1,078,495		650,185		10,766,650		12,565,046		14,634,752		19,376,658

		G A S T O S

		COSTOS Y GASTOS OPERACIONALES		16,974,056		17,468,246		14,048,145		17,637,614		7,235,988		6,429,965		949,480		566,596		9,738,068		11,038,281		13,098,665		17,071,018

		OTROS GASTOS		1,014,075		1,412,689		305,635		580,354		757,454		748,518		63,161		51,955		256,621		664,171		242,474		528,399

		PROVISION PARA IMPUESTOS		397,087		463,399		447,369		673,256		75,519		89,249		-		-		321,568		374,150		447,369		673,256

		TOTAL GASTOS		18,385,218		19,344,334		14,801,149		18,891,225		8,068,961		7,267,732		1,012,641		618,551		10,316,257		12,076,602		13,788,508		18,272,674

		UTILIDAD (PERDIDA) OPERACIONAL		1,114,821		845,631		527,296		1,665,765		561,548		657,837		(311,661)		31,550		553,273		187,794		838,957		1,634,215

		UTILIDAD (PERDIDA) NETA		491,154		574,143		912,098		1,135,618		40,761		85,699		65,854		31,634		450,393		488,444		846,244		1,103,984

		Fuente: Estados Financieros de 2.006 - 2,009 de las empresas de transporte aéreo

																		INC OPERA Y NO OPE





		CUADRO N° 17

		EMPRESAS DE TRANSPORTE AEREO

		ESTADOS FINANCIEROS CONSOLIDADOS

		ESPECIAL DE CARGA - AÑO 2.006 - 2,007

		COEFICIENTES FINANCIEROS

		RUBROS / PERIODOS		TOTAL MODALIDAD								SAEP S.A.								AVIHECO S.A.

				2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009		2,006		2,007		2,008		2,009

		D E   L I Q U I D E Z

		RAZON CORRIENTE:A.Corriente/P.Corriente		151.03%		142.78%		155.17%		147.20%		149.01%		130.49%		140.80%		212.58%		152.59%		164.85%		174.18%		126.46%

		D E  E N D E U D A M I E N T O

		PASIVO CORRIENTE / TOTAL PASIVO		78.84%		79.96%		80.72%		84.20%		61.94%		71.93%		70.46%		56.21%		100.00%		100.00%		100.00%		100.00%

		TOTAL PASIVO/PATRIMONIO		92.81%		112.68%		124.46%		94.51%		134.47%		185.15%		203.44%		134.56%		66.87%		57.01%		71.98%		80.92%

		PASIVO LARGO PLAZO/PATRIMONIO		19.64%		22.58%		23.99%		14.93%		51.18%		51.97%		60.10%		58.92%		0.00%		0.00%		0.00%		0.00%

		TOTAL PASIVO / TOTAL ACTIVO		48.14%		52.98%		55.45%		48.59%		57.35%		64.93%		67.04%		57.37%		40.07%		36.31%		41.85%		44.73%

		D E  S O L I D E Z

		TOTAL ACTIVO/TOTAL PASIVO		207.74%		188.75%		180.35%		205.81%		174.36%		154.01%		149.15%		174.32%		249.55%		275.41%		238.93%		223.59%

		TOTAL ACTIVO/ PASIVO CORRIENTE		263.51%		236.04%		223.42%		244.43%		281.51%		214.10%		211.69%		310.12%		249.55%		275.41%		238.93%		223.59%

		D E  E S T A B I L I D A D

		ACTIVO FIJO/ PASIVO LARGO PLAZO		184.71%		154.88%		140.66%		171.13%		65.81%		61.24%		52.90%		33.09%		0.00%		0.00%		0.00%		0.00%

		ACTIVO TOTAL/ PASIVO TOTAL		207.74%		188.75%		180.35%		205.81%		174.36%		154.01%		149.15%		174.32%		249.55%		275.41%		238.93%		223.59%

		DE PROPIEDAD DE LA EMPRESA

		TOTAL PATRIMONIO/TOTAL ACTIVO		51.86%		47.02%		44.55%		51.41%		42.65%		35.07%		32.96%		42.63%		59.93%		63.69%		58.15%		55.27%

		D E   R E N T A B I L I D A D

		UTILIDAD OPER./INGRESO OPER.		6.16%		4.62%		3.62%		8.63%		7.20%		9.28%		-48.86%		5.27%		5.38%		1.67%		6.02%		8.74%

		UTILIDAD NETA/INGRESOS TOTALES		2.60%		2.88%		5.80%		5.67%		0.50%		1.17%		6.11%		4.87%		4.18%		3.89%		5.78%		5.70%

		C A P I T A L   T R A B A J O

		ACTIVO CORRIENTE-PASIVO CORRIENTE		1,387,788		1,341,941		2,191,364		2,386,066		582,340		614,123		922,998		1,370,714		805,448		727,818		1,268,366		1,015,352

		F U E N T E :  Cuadro No. 16
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